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has the honour to present its 


SECOND REPORT 


Pursuant to its mandate under Standing Order 108(2) and the motion adopted by 
the Committee on November 20, 2007, your Committee has undertaken a study of a 
Review of Canada’s Service Sector and has agreed to report the following: 
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ae CHAIR’S FOREWORD 


Canada’s services sector is a vital component of our economy. As services 
provision has grown far more rapidly and consistently than that of goods throughout the 
past five decades, the shares of the services sector in total economic activity and 
employment have been increasing steadily over time. Indeed, while services output 
accounted for 58% of Canada’s gross domestic product in 1975, it accounts for almost 
70% today. Moreover, in 2007, the Canadian services sector provided employment for 
about 12.9 million people, accounting for more than 75% of employment and more than 
90% of job creation since the worldwide “commodities boom” began in late 2002. Al in 
all, these developments signal that Canada’s economy has been undergoing profound, 
long-term structural change away from goods-producing activities and towards services, 
and it is incumbent upon public policy-makers to keep abreast and adapt their policies, 
Strategies and programs to accommodate this different economic structure. 


Although the sector has enjoyed tremendous growth in recent years, Canada’s 
services sector is not without its set of challenges. The sector, as a whole, faces and 
will increasingly face a labour skills shortage as Canada’s population ages, the rate of 
retirement increases, and the labour force shrinks. And certain sub-sectors face 
industry-specific challenges, such as the tourism and the hospitality industries (e.g., tour 
operators, hoteliers, convention centres, restaurants and special events) that are 
striving to cope in a very competitive market that has been struck by a number of 
political and business developments, including the high value of the Canadian dollar vis- 
a-vis the world’s major currencies, high fuel prices, lengthy wait times at the border, and 
confusion surrounding passport requirements. 


The Committee has completed an intensive study of the challenges facing the 
services sector. It began its hearings in November 2007, and engaged 60 witnesses 
representing many facets of the services sector. The Committee's final report reflects a 
wide perspective on the opportunities and challenges facing the services sector. The 
report offers specific recommendations to the Government of Canada on how it can 
help the sector adapt to the challenges it is facing. The Committee believes that the 
Government of Canada should implement its recommendations in a timely fashion. 


| would like to thank all of the witnesses who have appeared before the 
Committee for their presentations and submissions. | also thank the members of the 
Committee and our committee staff for their hard work on this study. 


James Rajotte, M.P. 
Chair 
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INTRODUCTION 


mine meetin ne 


In November 2007, the House of Commons Standing Committee on Industry, 
Science and Technology (hereinafter the “Committee”) began its hearings on the current 
state of the Canadian services sector. The Committee’s mandate was to review the 
strengths of this sector, the challenges facing this sector, this sector's impact on Canada’s 
economy and employment levels, and average salaries across this sector. Finally, the 


Committee was to study the role of the Government of Canada in strengthening the 
Services sector. 


This final report provides the Government of Canada with an overview of Canada’s 
economy, highlighting recent structural changes arising from a worldwide “commodities 
boom” and, in turn, the consequent rapidly rising Canadian dollar. The worldwide 
“commodities boom”, with its attendant high energy and industrial commodity prices, and 
the integration of China and other “emerging economies” into the world trading system, 
with the resultant increased competition placing additional restraints on price increases of 
domestic industrial and consumer goods, has led to an improved terms of trade for 
Canada. Foreign investors have also taken a renewed interest in Canada as an investment 
destination. As a result, wealth has been on the rise in Canada, and the economy has 
been expanding at breakneck speed for the past five years. This economic growth has 
been widespread throughout the Canadian economy, services-producing and goods- 
producing sectors alike, except for Canadian-dollar-sensitive industries such as 
manufacturing and tourism. In turn, employment across Canada has been growing; job 
creation has been spectacular; and both Canada’s employment rate and unemployment 
rate have respectively set a 33-year high/low in the process. 


Services in Canada span both the business and non-business (e.g., public and 
volunteer) sectors and, with annual growth in the services sector running about a half 
percentage point higher than the growth rate of the overall economy for the past five years, 
services have grown to account for almost 70% of economic activity in Canada. In 2007, 
the Canadian services sector provided employment for about 12.9 million people, 
accounting for more than 75% of employment and more than 90% of job creation since the 


“commodities boom” began in late 2002. 


This study focused on the challenges that specific sub-sectors or industries are 
facing and the responses they have been taking to overcome these challenges. The 


industries included were: 


e Financial services; 
e Real estate, rental and leasing; 


e Professional services; 


e Healthcare; 

e Retail trade; 

e Food services; 

e Travel and tourism; 

e Transportation; 

e Information and communications technologies; 
e Culture; 

e Gaming. 


By far the most common challenge cited by virtually all industry representatives was 
the current and future labour/skills shortage, but many other industry-specific challenges 
were identified. 


Finally, the Committee assessed all of the recommendations suggested by 
witnesses and then decided on a number of fiscal and non-fiscal measures. These 
measures form a body of recommendations to the Government of Canada on how it can 
help the Canadian services sector adapt to the challenges it faces. The Committee is 
convinced that the adoption and implementation of these recommendations will assist the 
services sector in making its maximum contribution to the Canadian economy. 


CHAPTER 1 
OVERVIEW OF THE CANADIAN ECONOMY 


ECONOMIC PERFORMANCE 


The Canadian economy has enjoyed robust growth over the past several years. 
Canadian real GDP —that is, Canada’s nominal gross domestic product (GDP) 
discounted to account for price inflation — grew in five of the past six years, averaging 
almost 3% per annum in this period (see Figure 1). There are a number of reasons behind 
this strong economic performance — not the least of which has been resilient domestic 
demand — but probably the most important and surprising factor has been rapid world 
economic expansion since 2003, particularly buoyant in China, India and Southeast Asia. 
According to Consensus Economics, world real economic growth has averaged about 
3.5% per annum between 2003 and 2007, but in these above-mentioned Asian countries 
real economic growth has been more than double that of the world average. At the centre 
of this stellar performance has been the Asian demand for industrial commodities — 
markets for which Canada is well suited to serve and commodities in which Canada 
possesses a comparative advantage, particularly in terms of energy and base metal 
products. 


Figure 1 
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Source: Bank of Canada, Monetary Policy Report Update, April 2008. 
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Source: Bank of Canada, http://www.bankofcanada.ca/en/rates/can_us_lookup.html. 


Without a doubt “Emerging Economies” such as China and India are a significant 
source of demand for industrial commodities and considerably higher Canadian commodity 
export prices, but they are also proving to be an increasing source of competition in a 
number of industrial and consumer goods. Indeed, substantially reduced prices for 
Canadian merchandise imports originating increasingly from Asia, which have acted as a 
check on rising domestic product prices, have been the most obvious and enduring 
economic impact on Canadian markets of integrating these “emerging economies” in the 
world trading system. As a result, Canada’s terms of trade — that is, the ratio of Canadian 
export-to-import prices — has improved markedly in this period,’ which has in turn led to a 
rapid and substantial appreciation of the Canadian dollar against many currencies, most 
particularly the U.S. dollar. Furthermore, Canada’s much improved terms of trade appears 
to have sparked international investors’ interest in Canada. Net foreign direct investment 
(FDI) flows, which had been mostly outbound rather than inbound to Canada in the last two 
decades of the 20" century, turning Canada into a net FD! capital exporter by 1997 for the 
first time since the country’s founding, reversed course. Dominated by large foreign 
acquisitions of Canadian natural resource companies beginning in 2006, Canada recorded 


1 The most immediate cycle began in the fourth quarter of 2001 when it rose from its 2002-based index of 97.8 
to 122.5 in the fourth quarter of 2007, representing a 25.3% increase in six years. 


a net FL: nilow of $27.0 and $62.3 billion in 2006 and 2007, respectively. This positive 


ae inflow undoubtedly reinforced and bolstered the term-of-trade-inspired rise in the 
fe pet dollar over the past two years. All told, the Canadian dollar has surged 78.5% in 
valle relative to the U.S. dollar in just six years — a surge that is without precedent since 


a ae of Canada freed the Canadian dollar to float on the market in 1971 (see 
“igure 2). 


The Bank of Canada is further forecasting Canadian real GDP growth rates of 1.4% 
and 2.4% in 2008 and 2009, respectively. This forecast, made in April 2008, is predicated 
on U.S. real GDP growth rates of 1.0% and 1.7% in 2008 and 2009. Although these U.S. 
GDP annual growth rates are positive, the Bank of Canada does recognize that there is a 
good chance the recently slumping U.S. residential housing market, declining U.S. 
consumer confidence, and the large twin deficits of the U.S. federal government budget 
and the U.S. current account may conspire to drive the U.S. economy into recession in the 
first quarter or even the first half of 2008. These projections, therefore, point to an 
economic turnaround in the latter half or three-quarters of 2008, but they will nevertheless 
act as a further drag (over and above the high value of the Canadian dollar) on Canadian 
exports to the United States over the next two years. 


The above predictions are, in general, shared by a number of forecasting outfits, but 
one would be remiss if one did not also recognize a diversity of opinions exists. For 
example, although acknowledging the possibility of a looming U.S. economic recession, the 
Conference Board of Canada is slightly more optimistic in forecasting U.S. real GDP 
growth rates of 1.6% and 2.5% in 2008 and 2009, thus leading to continued higher growth 
of Canadian real GDP of 2.2% and 3.0% in 2008 and 2009, respectively. 


Labour Market Performance 


With Canadian real GDP growing rapidly and steadily as it has in the past several 
years, not surprisingly Canada’s labour market has also performed well in this period. 
Aggregate employment in Canada has grown from 15.6 million in January 2003 to 
17.0 million in December 2007, thereby improving 1.4 million or 9% in just five years (see 
Figure 3). Job creation has been spectacular, averaging more than 280,000 per annum in 
this period. The employment rate has also increased steadily to 63.9% by March 2008, 
while the overall unemployment rate in Canada has hovered just below 6.0% for the past 
six months, even declining to 5.8% before returning to 6.0% in March 2008 — both of 
these statistics have respectively established a 33-year high/low in the process. 


2 The comparison is made between the base case (denominaior) of 61.79¢ US on January 21, 2002 and its 


peak of US$1.1030 on November 7, 2007. 


Figure 3 


Canadian Employment Statistics, 1976-2007 
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Source: Statistics Canada, Labour Force Survey, various dates. 


Figure 4 
Employment in Canadian Manufacturing, Goods-Producing and 
Hands Services-Producing Sectors in 2002 and 2007 Thousands 
18,000 18,000 
16,000 16,000 
14,000 14,000 
12,000 12,000 
10,000 10,000 
8,000 8,000 
6,000 6,000 
4,000 4,000 
2,000 2,000 
0 0 


Manufacturing Goods . Services All Industries 


Source: Statistics Canada, Labour Force Survey, various dates. 


This employment growth has been widely felt throughout the economy, except in 
a manufacturing sector (see Figures 4 and 5). Services sector employment grew from 
aks, 4 million in 2002 to 12.9 million in 2007 or by 14.1%. The goods-producing sector 
includes oe ma 
cons *ruction < 


ry HET 


aciuring sector, as well as agriculture, natural resources, utilities and 
ors. Employment in the manufacturing sector declined from its peak of 2.3 
million in ‘er 2002 to 2.0 million in March 2008, resulting in the loss of 
approxim ey 552,900 workers or 15.1% of its employed labour force in November 2002. 
IOWEVET, a .gricutture, natural resources, utilities and construction sectors more than made 
up tor the loss in empic Rat in the manufacturing sector, as the goods-producing sector 
grew fe employment from about 3.9 million in 2002 to about 4.0 million in 2007 or by 2.3%. 


Figure 5 


Sanadian Employment Gains and Losses by Sector 
between 2002 and 2007 
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Source: Statistics Canada, Labour Force Survey, various dates. 


The rel latively tight Canadian labour market (in historical terms) has also resulted in 
rapidly rising wages and benefits. The average industrial wage has risen from $16.49 to . 
$19.13 between 2000 and 2607, ‘representing an average annual increase of 2.1% (see 
Figure 6). indeed, Canadian hourly wages have risen much faster since the “commodities 
boom” began; they have increased, on average, by 2.6% per annum in the past four years. 
Given | that Bue inflation has averaged 2% in this period, Canadian workers have made 


signit real income gains since 2003. 


Figure 6 
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Source: Statistics Canada, CANSIM Table 282-0087. 
Business Sector Performance 


Business sector profitability has improved markedly over the 2000-2007 period. 
Operating profits in the business sector of $173.1 billion in 2000 declined for just one year 
before rebounding and growing in each successive year until reaching $262.5 billion in 
2007, representing an increase of almost 52% in the past seven years (see Figure 7). 
Indeed, Canada’s business sector has repeatedly reported a new all-time high operating 
profit performance in each successive year since 2004. Almost in lock step, profit margins, 
return on equity, and return on capital employed in the business sector have also tracked 
higher in this period; they reached 8.8%, 12.1% and 8.7%, respectively, in 2007. 


Unfortunately, Canada’s business sector has not performed well relative to the U.S. 
business sector in terms of productivity or competitiveness. Labour compensation per hour 
in the business sector has risen significantly more rapidly than labour productivity in 
Canada since 2000 — approximately 21% versus 7%, respectively — and, therefore, unit 
labour costs in Canada have risen by about 14% between 2000 and 2006 (see Figure 8). 
More importantly, after accounting for an appreciating Canadian dollar against the U.S. 
dollar, the Canadian business sector’s unit labour costs in U.S. dollar terms have risen by 
more than 50% between 2000 and 2006. The U.S. business sector, by comparison, has 
experienced only a 7% rise in its unit labour costs. 


Figure 7 
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Source: Statistics Canada, Quarterly Financial Statistics for Enterpr 


Figure 8 
Canada-United States Business Sectors Uni Labour Costs | 
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Source: Statistics Canada, The Daily: Labour productivity, hourly compensation and unit labour 
cost, various dates. 


In trying to isolate a cause for Canada’s relatively poor cost competitiveness with 
the United States, one immediately observes that hourly compensation has been quite 
comparable between the two countries, but hourly compensation in the United States has 
risen only slightly more than labour productivity in the United States. Thus, one difference 
in the performances between the business sectors of the two countries has been that of 
labour productivity, which in the United States rose by 17.5% compared to 6.4% in Canada 
between 2000 and 2006. However, Canada’s poor competitiveness against the United 
States since 2003 is, first and foremost, the result of a large and rapid appreciation of the 
Canadian dollar against the U.S. dollar. It can explain almost three-quarters of the 43 
percentage point difference in unit labour costs. One caveat though: the rise in the 
Canadian dollar against the U.S. dollar is a business condition that is beyond the control of 
the business sector; only the business sector's labour productivity performance is a 
business condition under the direct control of the sector. 


Figure 9 
Canada-U.S. Business Sector Relative Labour Productivity per Hour 
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oe Centre for the Study of Living Standards, http://www.csls.ca/data/iptiune2007.pdf, Table 
a. 


Canada’s poor labour productivity performance relative to the United States is not a 
recent development; it is a continuing saga that began in the mid-1980s (see Figure 9). In 
1984, Canadian business sector's labour productivity relative to that of the United States 
reached its modern-day peak of 90.6%, but it has steadily declined to 74.0% in 2006. 


CHAPTER 2 
THE SERVICES SECTOR 


RSR D PS5 7 CET 


Canadian economy away from manufacturing and towards services, one long term and, 
apparently, perennial, the other more recent and indeterminate in duration. For more than 
five decades, the demand for services by Canadians has been growing rapidly, both in 
absolute terms and relative to that of goods. This force and its effect on the industrial 
Structure of the economy have largely gone undetected by the public, as the growth in 
demand for services has been subtle but persistent. More recently, the worldwide 
“commodities boom’, described in some detail above, is directly and indirectly forcing a 
restructuring of the economy towards the natural resources and services sectors and away 
from the manufacturing sector. Although the positive impact on the natural resources 
sector from a “commodities boom” is rather obvious, the positive impact on the services 
sector is not immediately apparent. The demand for services by Canadians has been 
indirectly buoyed by the “commodities boom” according to the following chain of events: 
(1) the greater receipts earned by Canada’s natural resources sector, followed by large 
investments — sometimes a takeover — in Canadian companies, has led the Canadian 
dollar to appreciate in value (to balance the payments between Canada and the rest of the 
world); (2) an appreciation of the Canadian dollar has, in turn, made imported goods more 
competitive and has forced a slowdown in overall retail price increases across Canada; 
(3) retail price increases, which have been lower than personal income increases for the 
better part of five years, have defacto augmented both the purchasing power and the 
wealth of Canadians; and (4) Canadians, buoyed by greater real personal incomes, have 
continued to purchase disproportionately more services than goods. Like the longer-term 
trend towards more services, this latter force and its effect on the structure of the economy, 
which is entering its sixth consecutive year, has also gone undetected by the public, largely 
because it has been overshadowed by layoff and shutdown announcements in the 
manufacturing sector. Each of these trends will, in turn, be described in more detail in the 
following sections. 


Economic Contribution and Structural Change 


Services consist of diverse activities that together, in 2007, accounted for almost 
70% of GDP and more than 75% of employment in Canada. By way of comparison, the 
services sector contributes more than four and six times what the manufacturing sector 
contributes to GDP and employment, respectively, which amounted to 15.1% of GDP and 


12.1% of employment in 2007. 


This large contribution made by the services sector to the Canadian economy was 
not always so. Services have been growing far more rapidly and consistently than the 
goods-producing sector throughout the past five decades. Thus, the shares of services in 
total economic activity and employment have been Increasing steadily over time. For 
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example, in 1975, services output accounted 58% of Canada’s GDP, and this share had 
grown to 68% by 2005 (see Figure 10). This development suggests that Canada’s 
economy has been undergoing profound, long-term structural change away from goods- 
producing activities and towards services — at least in percentage terms. 


Figure 10 
Services Sector Output as a Percentage of 
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Source: World Bank, World Development Indicators, 2007. 


Canadians’ growing appetite or demand for services (in both absolute and relative 
terms) is not unique. Indeed, the long-term trend away from goods-producing and towards 
services-producing activities is found in many developed economies throughout the world. 
For example, as Canada’s services sector grew from 58% to 68% of GDP between 1975 
and 2005, France led the way, growing its services sector from 60% to 77% of GDP. 
France was followed (in order of share of GDP in 2005) by the United States, the United 
Kingdom, Sweden, Australia, Germany and Japan. In 2005, all of these countries had a 


3 An important caveat is in order. The implied growth rate of the services sector using its percentage 
contribution to GDP over the past 30 years is, in part, a statistical artefact. With the large shift of the “baby 
boom” generation to two-income families from its predecessor generation that was predominantly composed 
of one-income families, whereby one parent withdrew from the paid labour force and engaged in domestic 
chores — that is, house cleaning, snow shovelling, lawn care, child care, child tutoring, meal preparation, 
etc. — which are not included in the calculation of GDP, these activities were increasingly contracted out to 
independent companies whose activities are included in the GDP calculation. Furthermore, previously illegal 
and strictly controlled activities, such as gambling, that mostly did not enter the GDP calculation are 
increasingly captured in the GDP calculation today. All of these activities are largely services and, thus, past 
services sector contributions to GDP were vastly understated statistically. Although the services sector's 


contribution to GDP remains understated statistically — though less so today — the growth rate of the 
services sector's contribution to GDP is likewise overstated. 
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services secior that accounted for a greater share of GDP than did Canada. Of the eight 


compara‘or countries found in Figure 10, only Spain trailed Canada in terms of its services 
secior share of GDP. | 


Economic Performance 


Against this long-term economic backdrop favouring services over goods, the 
current business cycle, spearheaded by a worldwide “commodities boom,” is indirectly 
reinforcing structural change in favour of services in Canada. Indeed, services sector real 
GDP has grown from $701.1 billion to $846.4 billion between 2001 and 2007, or 
approximately by 20.7% in the past six years (see Figure 11). Average annual growth of 
services sector GDP has therefore been 3.4%, which is about half a percentage point 
greater than the average annual growth rate of the Canadian economy in this period. 


Figure 11 
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Source: Statistics Canada, Canadian Economic Observer, various dates. 


As mentioned above, the services sector incorporates many diverse activities, some 
of which are included in the business sector and some of which are not; Statistics Canada 
includes the latter services under the non-business sector. For example, industries with 
large proportion of public funding, such as health care and social assistance, public 
administration and education, are included in the non-business sector, and they make 
maior contributions to GDP. indeed, health care and social assistance, public 
acrninistration and education have been growing relatively rapidly over the past several 
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decades and, today, account for almost one-quarter of services sector GDP. Individually, 
these three public services sub-sectors are respectively the second, sixth and seventh 
largest services sub-sectors in Canada (see Figure 12), 


Figure 12 


Services Sector GDP at Basic Prices by Sub-sector, 2007 
(in million chained 2002$) 
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Growth of services within the business sector component has been fastest within 
wholesale trade, retail trade, and administrative support and waste management. Growth 
has been slowest in arts, entertainment and recreation, and accommodation and food 
services. In 2007, the five largest industries of the business services sector were: (1) real 
estate, rental, and leasing; (2) finance and insurance; (3) retail trade; (4) wholesale trade; 
and (5) professional, scientific and technical services. 


Services Co-operatives 


As somewhat alluded to above, services provision can be organized under a for- 
profit corporation, the principal organizational type used in the business sector, or under a 
not-for-profit corporation, the principal organizational type used in the non-business sector 
(using Statistics Canada’s terminology, meant to combine the public or volunteer sectors of 
the economy). An interesting but often overlooked organizational type is the co-operative 
organization. Some co-operatives provide services rather than goods and, in the process, 
they often straddle both business and non-business sectors. In Canada, 
co-operatives can be found providing financial services through credit unions and caisses 
populaires, insurance, retail goods, health care, childcare and agricultural services. 
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* ‘ormally, a co-operative is a legal entity owned and democratically controlled 

iis members. Co-operatives are often organized as non-capital stock 
ons under state-specific co-operative laws. They may, however, be organized as 
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8 OF unincorporated associations. Each co-operative has, as part of its 
“iment to help its community (and also many co-operatives sustain the 
sommunity through their contributions to co-operative international 
#1 programs). Co-operatives do not generally pay dividends, but return savings 
, sometimes known as patronage, to their members. 
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In 2007, there were more than 9,000 co-operatives in Canada that employed over 
170,000 people and had asseis totalling more than $260 billion. In addition, almost 100,000 
individuals volunteer their time in helping manage the co-operatives by sitting on boards 
and committees. Co-operatives have some 18 million individual memberships, 
representing at least 13 million Canadians. This means that four in ten Canadians are 
members of a co-operative. The federated co-operatives have returned some $450 million 
in patronage dividends to local member retail co-operatives. In addition, credit unions gave 
back some $34.7 million in 2006 in the form of donations and contributions to community 
economic development; the Co-operators Group allocated $3.5 million in 2006 into 
community projects; and Mountain Equipment Co-op put 1% of its sales, or $2.4 million, 
into climate change projects in Canada. 


In today’s globalized world, in which for-profit corporations are pursuing greater 
profits and maximizing shareholder value — sometimes leading to the flight of banks and 
retail stores from many inner cities and rural and remote communities — co-operatives 
have been increasingly noted for remaining in these communities, filling important gaps in 
services provision to its members. 


Export Performance 


Although services make up the greater share of domestic commercial activity and 
goods make up a much smaller share, the situation is entirely reversed when it comes to 
the international trade data. In 2007, Canada exported $67.5 billion and imported 
$86.9 billion in services, yielding a services trade deficit of $19.5 billion. Given that total 
Canadian experts and imports were $532.7 billion and $502.5 billion in 2007, respectively, 
services accounted for only 13% of exports and 17% of imports. Commercial services 


make up the bulk of Canadian services trade, and trade balances do not favour Canada in 
the most significant components of services trade. 


It would be premature, however, to conclude that Canadian services make an 
insignificant contribution to Canada’s international trade account. With globalization marked 
by the forging of global supply chains, whereby corporations integrate trade, both imports 
and exports, within their worldwide oroduction plant networks in a way that allows them to 
optimize the functioning of their global operations, trade in services is largely embedded in 


the trade of goods and capital investments. In effect, many services are not traded directly, 
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but indirectly when they are integrated or embedded in the goods that are traded. For 
example, an American built or assembled airplane may rely on a component designed, 
produced and marketed in Canada. In this supply chain, Canada’s statistical agency 
records the export of the aerospace product, which is then aggregated in Canada’s 
merchandise goods account, yet the engineering and design services, as well as other 
managerial services, may make up the most significant cost component in this traded 
aerospace product. Moreover, continuing with this example, had the Canadian engineers 
provided only the blueprints of the aerospace product to the American airplane producer for 
it to manufacture in the United States, then Canada’s statistical agency would record the 
trade under Canada’s services account. Comparing these two alternative trading 
arrangements, the latter would record a much smaller amount of Canada-U.S. trade than 
the former, but the transaction would also be entirely recorded as a trade in services, 
whereas the former would be recorded as a trade in goods. The latter trading arrangement, 
thus, accurately records the amount of Canadian services exported, whereas the former 
understates the amount of Canadian services exported. Yet clearly more Canadian 
services are produced and ultimately exported to the United States under the former 
trading arrangement. 


Globalization has seen enormous growth in traded goods and services. Although 
Canada exported only $67 billion in services in 2006, Export Development Canada 
estimates that Canadian companies with foreign operations sell about $140 billion worth of 
services each year. 


Employment Performance 


Employment in Canada’s services sector has also enjoyed long-term robust growth. 
Services sector employment approached 12.9 million in 2007, growing each year, on 
average, by 2% since 1987 (see Figure 13). This performance has picked up markedly 
since the “commodities boom” began, as the services sector grew on average by 2.4% per 
annum between 2002 and 2007. Indeed, the services sector accounted for almost 93% of 
the increase in employment in Canada between 2002 and 2007. 


In the past five years, the largest increases in services sector employment have 
occurred in retail trade, health care and social assistance, and administrative support and 
waste management. In term of total employment in 2007, the top five services sub-sectors 
are: (1) retail trade; (2) health care and social assistance; (3) education; 
(4) accommodation and food services; and (5) public administration. One will observe that 
the order of these industries does not reflect the same order of the top five services sub- 
sectors in terms of contribution to GDP (compare Figures 12 and 14). Differential labour- 
intensities across the sector largely explain the re-ordered industry rankings. 
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Figure 13 
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Figure 14 


Services Sub-sector Employment, December 2007 
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Wages and Earnings 


Canada’s relatively tight labour market has resulted in rising wages and benefits in 
the services sector. The average services sector wage has risen from $14.97 to $17.54 
between 2000 and 2007, representing an average annual increase of 2.4% (see Figure 
15). Hourly wages have also risen much faster since the “commodities boom” began; they 
have increased, on average, by 3.1% per annum in the past four years. Given that price 
inflation has averaged 2% and other sectors of the economy have experienced lower 
average wage increases in this period, Canadian services sector workers have made 
significant real and relative income gains since 2000. 


Figure 15 


Average Hourly Earnings in the Services Sector and 
$ Annual Percentage Change in Average Hourly Earnings, 2000-2007 _ 
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Source: Statistics Canada, CANSIM Table 282-0087. 


The diversity of activities comprising the services sector is also reflected in the 
wages paid by the various services sub-sectors. Wages range from an average of $11.14 
per hour in the accommodation and food services industries, though this does not take into 
account the gratuities received by employees in these industries, to an average of $21.30 
per hour in the information and cultural industries (see Figure 16). Sub-sectors paying 
wages greater than the average services sector wage include information and cultural 
industries, transportation and warehousing, public administration, finance and insurance, 
and professional, scientific and technical industries. Sub-sectors paying wages less than 
the average services sector wage include real estate and rental and leasing industries, 


administrative and support, retail trade, arts, entertainment and recreation, and 
accommodation and food services industries. 
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Figure 16 


Average Hourly Wages Earned by Services Sub-sector, April 2007 
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Source: Statistics Canada, CANSIM Table 282-0087. 


Innovation 


Innovation often underlies the ability of Canada’s services sector to grow and 
compete internationally. Whether it is new processes resulting from intensive research and 
development (R&D), enhanced training or education, data storage, improved regulations or 
deregulation, or a new design and marketing strategy, innovations make the sector a better 
place to work, more efficient in providing services to Canadians, and more competitive. 


Examples of innovation in the services sector include the move toward more 
internet banking; remote surgery; electronic health records; radio frequency identification 
(RFID) in retail stores, passports, the NEXUS system at the Canada-U.S. border, and for 
road tolls such as the 407 in the Toronto area. These and other innovations in the services 
sector are supported and, indeed, made possible by R&D across the sciences, social 
sciences and humanities. To be at the cutting edge of developing and implementing 
services sector innovations, Canada has had to invest in “blue sky”, basic and applied 
research, as well as import the results of foreign R&D. 


Innovation can confer a competitive advantage on the providers of services, 
particularly those that are tradable internationally, but if this advantage is to endure, an 
intellectual property (IP) regime —that is, copyright, trademark and patents — that 
appropriately balances creator and user rights is essential. Accordingly, IP issues deeply 
concern and affect a broad range of service activities, such as technological breakthroughs 


1e 


in information and communications technology (ICT) services (e.g., the Blackberry), the 
distribution of television, Internet, books and other cultural products; and piracy and 


counterfeiting in the retail industry. 


Figure 17 


Business Enterprise R&D Intramural Expenditures 
by Services Sub-sector, 2006 
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Canadian businesses within the services sector spent almost $6 billion on R&D in 
2006 (see Figure 17). This intramural R&D spending included $1.5 billion by the 
information and cultural industries, $1 billion in computer system design, and $1.1 billion in 
scientific, research and development services. In addition, the information, communications 
technologies industry spent $5.7 billion on R&D in manufacturing and services. 
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CHAPTER 3 
INDUSTRY CHALLENGES AND RESPONSES 


FINANCIAL SERVICES INDUSTRY 


1. Economic Contribution 


The financial services industry is made up of a variety of entities, including banks, 
trust and loan companies, credit unions and caisses populaires, life insurance companies, 
property and casualty insurance companies, securities dealers, and leasing advisers. The 
industry is one of a small number of key pillars of the economy, playing a critical role in the 
allocation of capital and the distribution of risk across the economy. 


The financial services industry has been growing in terms of its contribution to GDP: 
in the 1980s, the industry accounted for about 4.5% of GDP; in 2006, it accounted for 6.2% 
of GDP. The industry also employed about 700,000 Canadians, representing about 4% of 
national employment. In addition, finance and insurance companies contributed more than 
44% of Canada’s direct investment abroad in 2006. 


2. Industrial Structure 


The provision of financial services is dominated by the banking industry, which 
includes 73 banks: 21 domestic banks (Schedule 1), 24 foreign banks (Schedule 2), 22 
foreign full service branches and six foreign lending branches (Schedule 3). The industry is 
heavily concentrated, as the “big six banks” — RBC Capital Markets, TD Securities, CIBC, 
BM Capital Markets, Scotia Capital Inc. and Banque Nationale — account for about three- 
quarters of the assets in the deposit-taking sub-sector in Canada, which is valued at about 
$1.8 trillion. The provincial entities, such as the caisses populaires and the credit unions, 
account for about 12% of assets and the foreign banks for about 9%. 


In 2007, there were about 100 life insurance companies in Canada. These 
companies employ about 51,000 people, but the industry accounts for about 120,000 
people when including advisers, assessors and adjusters. This industry is also very 
concentrated. The “big three life insurers” — Manulife, Sun Life and Great-West 
Life — account for about 60% of domestic net premiums, followed by 53 foreign life 
insurers, accounting for 22% of premiums, and other domestic smaller companies, 


accounting for 18% of premiums. 
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In 2007, there were about 214 property and casualty insurance companies 
employing about 110,000 Canadians, 40% of which were directly working for the property 
and casualty insurers and 60% of which were brokers and adjusters. This industry is not 
concentrated. The largest entity, ING, accounts for about 11% of net premiums. Foreign 
companies in Canada account for about 58% of the net premiums earned. 


3. Challenges 


The banking industry believes that they are facing increased competition due to key 
actions taken by governments elsewhere: 


e United Kingdom’s financial services authority has moved from 
detailed/prescriptive rules to principles-based regulation to provide greater 
flexibility while ensuring strong oversight; 


e U.S. Treasury has launched a regulatory streamlining initiative, explicitly 
aimed at enhancing competitiveness; 


e New York City has undertaken a major study on how it can improve its 
competitiveness and reverse recent losses of market share to London; 


e Australia reorganized and simplified its regulatory structure, moving from 
state-level regulation to one national prudential regulator and one 
consumer regulator. 


Regulations (€.g., a common securities regulator) and capital and corporate taxes 
are important challenges that governments need to address to ensure the continued 
competitiveness of the industry. | 


In addition, the financial services industry, like other industries, is concerned about 
the impending skills shortages as suggested by simple arithmetic: 


retiring baby boomers + declining fertility rates = shrinking labour force. 


The life insurance industry also identified two public policy deficiencies: 
(1) insufficient data on the services sector; and (2) the lack of meaningful commitments to 
liberalize services trade in the WTO’s DOHA round of negotiations. 


Property and casualty insurers were concerned about aging inner city and 
municipality infrastructure, like sewage and water systems. 
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4. Industry Responses 


' Since 1990 the federal government has 
impaired-loans-to-total-loans ratio. At first blush, 
at executing their intermediation function, though the apparent good results could be a 
function of the strong economy. Both banks and insurers have very strong capital positions 


vis-à-vis the requirements that the Office of the Superintendent of Financial Institutions 
(OSFI) requires of them. À 


been reviewing the banking industry's 
it appears that the banks are getting better 


REAL ESTATE, RENTAL AND LEASING INDUSTRY 


1. Economic Contribution 


The real estate, rental and leasing industry contributed $148 billion to Canadian 
GDP and employed 245,725 Canadians in 2006. The real estate, rental and leasing 
industry is the largest contributor by far to Canadian GDP in the services sector: it 
contributes almost two times what the second largest industry, healthcare and social 
services, contributes. Since it is not a labour-intensive industry, however, it is a relatively 
small employer within the services sector. 


2. Industrial Structure 


Real estate agents assist Canadians in buying and selling real estate, representing 
buyers, sellers or both in these transactions. They make property evaluations and 
subsequently advise on appropriate asking and offer prices. The industry is regulated by 
provincial real estate councils in six of 10 provinces (Alberta, British Columbia, Nova 
Scotia, Ontario, Quebec and Saskatchewan). In 2005, there were 98,813 people licensed 
to buy and sell real estate in Canada. Alberta, British Columbia, Manitoba, New Brunswick, 
Nova Scotia, Ontario and Saskatchewan have signed a mutual recognition agreement 
whereby agents moving from one province to another or working in more than one 
province are evaluated only on their knowledge specific to the province in which they wish 


to work. 


The Canadian Real Estate Association (CREA) represents real estate brokers, 
agents, and salespeople working through more than 100 real estate boards and 
associations in all provinces and two territories in Canada. CREA owns the MLS trademark 
as well as the REALTOR trademark. The REALTOR trademark provides an assurance of 
integrity and can only be used in Canada by members of CREA who accept and Hal pe 
strict code of professional conduct. The code requires members to ae sei 
open competition according to the principles embodied in the Competition Act of Canada. 
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The real estate database systems, operated under the MLS trademark, provide an 
inventory of available properties and ensure maximum exposure on the Internet of 
properties listed for sale across Canada and throughout the world. In 2007, MLS/SIA sales 
totalled $118.3 billion, an increase of 19.6% over the previous record set in 2006. 


3. Challenges 


CREA expects residential sales to decline somewhat in 2008, but it believes that the 
Canadian situation is nowhere near as bad as it appears in the United States. The housing 
crisis in the United States resulted from poor lending standards. Risky loans were made to 
homebuyers with poor credit, on the assumption that rising prices would make up for any 
lending mistakes. When buyers began defaulting on these loans and lenders subsequently 
foreclosed on their mortgages, houses began to flood the market and lenders ended up 
losing large amounts of money. By contrast, Canada’s housing market is built on strong 
employment growth and consumer confidence, not easy access to cheap credit. In 
Canada, only 5% of all mortgages are classified as sub-prime, whereas approximately 20% 
is so classified in the United States. However, while CREA believes that house ownership 
activity has been strong, it also believes that rental housing activity has been extremely 
weak. 


The Competition Bureau recently completed a study of the regulated professions 
(including real estate agents) and did not find any major restrictions in the real estate 
industry.” The Competition Bureau found that barriers to entering the real estate profession 
are quite low; the supply of real estate agents is large (compared with the supply of other 
professionals) and that the market was highly competitive. The Competition Bureau did, 
however, raise a particular concern in the case of Ontario. The Competition Bureau found 
that Ontario regulations limit price competition in that “there is no opportunity to choose 
from a menu of services, or to pay a flat rate for some services and a commission on the 
sale price, to maintain an incentive for the agent to seek the highest possible price”. The 
Competition Bureau recommended the removal of this restriction. 


4. Industry Responses 


CREA’s response to the poor rental housing market has been to propose to the 
federal government to defer the capital gains tax and the recapture of the capital cost 
allowance when an investment property is sold and the proceeds of the sale are reinvested 
in another property within one year. CREA believes that such a measure would reduce the 
cost of rental housing and make it more affordable, as well as increase the housing stock. 


4 Competition Bureau, Self-regulated Professions: Balancing Competition and Regulation, 2007, at 
http:/Awww.competitionbureau.gc.ca/epic/site/cb- 
be.nsf/vwapi/Professions%20study%20final%20E pdf/$FILE/Professions %20study%20final%20E. pdf. 
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PROFESSIONAL SERVICES INDUSTRY 


1. Economic Contribution 


_ Canada combines professional, scientific and technical services into one 
classification within the services sector. This classification includes legal, accounting, tax 
preparation, bookkeeping, architectural, engineering, specialized design, computer 
systems design, management, science, technical consulting, advertising and other 
professional services. In 2006, Statistics Canada reported employment of 704,909 
professional services providers. Architectural, engineering and related service providers 
accounted for 155,923 employees or 22% of those employed in the professional, scientific 
and technical services sub-sector; followed by computer system designers at 139,444 or 
20%; accounting, tax preparation and bookkeeping at 86,168 or 12%; 83,662 
management, scientific and technical consulting or 12%; and 66,874 lawyers and other 
legal service providers or 10%. These five broad groupings thus represent more than 
three-quarters of those employed in the professional, scientific and technical services sub- 
sector. 


Professionals are playing an increasing role in Canadian society and its economy. 
Today’s increasingly integrated and fast-paced world is demanding more advanced, 
innovative and competitive services from professionals. In fact, some claim that these 
services are the foundation on which the knowledge-based economy is being built, and 
that Canada’s professionals are integral to the success of Canadian businesses, goods 
and services sectors alike. As such, Canada’s professionals are punching above their 
weight, particularly in terms of their economic contribution which amounted to $57.3 billion 
in 2007, representing 4.7% of Canadian GDP. In return, these professionals were paid, on 
average, $19.14 per hour in 2007, which is 10.3% higher than the average of $17.30 paid 
to those working in the larger services sector. 


2. Industrial Structure 


Some of these professionals are certified, licensed and regulated; notable examples 
include lawyers and accountants. The economic rationale for regulation of the 
professions — both direct (provincial or territorial) government regulation and rules of 
self-regulation imposed by professional organizations on their members — is to protect 
consumers and guard the public interest. Both governments and the professions 
themselves recognize that consumers do not (in a number of circumstances) possess the 
requisite information to accurately assess the quality of services they need or have 
received. Certification and entry restrictions into the professions, along with other 
regulations or rules governing conduct, by and large attempt to correct for the potential for 
sub-standard service to be delivered in these circumstances. Some regulations, however, 
may inadvertently stray beyond this public interest purpose — acting as a barrier to entry 
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and may make collusion among providers more likely — and thus adversely affect 
competition in terms of price, service price-quality trade-offs, and the breadth of 
product/service selection. 


Three associations of these professions appeared before the Committee: 
accountants, management consultants and engineers. Beginning with the accountants, 
although there are generally no legal restrictions on who may practise accounting in 
Canada, some jurisdictions regulate public accounting. Furthermore, all accountants in 
Canada are subject to the rules and regulations of their respective designations which, in 
Canada, there are only three recognized by provincial and territorial statute: Chartered 
Accountant (CA), Certified General Accountant (CGA) and Certified Management 
Accountant (CMA). Individuals seeking to become accountants in Canada must have a 
university degree, pass the required professional education courses and accumulate a 
certain amount of work experience. 


The Canadian Institute of Chartered Accountants, along with the provincial and 
territorial CA organizations, represent approximately 72,000 CAs in Canada and Bermuda. 
National, provincial and territorial CGA organizations represent approximately 68,000 
CGAs in Canada, Bermuda, the Caribbean, Hong Kong and China. CMA-Canada 
represents 38,000 CMAs in Canada and around the world. According to Statistics Canada, 
154,200 or 81% of 191,200 accountants in Canada are employed by a firm, whereas 
36,200 or 19% of all accountants are self-employed. 


Somewhat in contrast to accountants, management consultants are not regulated. 
In part because it is not regulated, according to CMC-Canada, the Canadian management 
consulting industry is best characterized as “an atomistic market’, whereby there are many 
players in the marketplace and no one firm is large enough, relative to the market as a 
whole, to have any appreciable effect on price. Hence, there are no artificially constructed 
barriers to entry by regulation (however unintended). 


Currently, there are 2,400 CMCs practising in Canada and a further 800 members 
of CMC-Canada who have yet to gain their designation, representing about 13% of an 
estimated 25,000 management consultants in Canada. In 2006, management consulting 
industry in Canada generated gross revenues of approximately $9.3 billion. 


3. Challenges 


The various associations representing the professions advanced a number of 
similar challenges, as well as others which appear to be best characterized as being on 
“opposite sides of the coin” in terms of the advantages and disadvantages conferred by 
regulation. 
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Beginning with the similar challenges, a number of the professions suggested pri 
consultations between the federal government and the Rd AE Re aN Bodies 
are required — as they affect their respective rights and obligations — before further 
negotiations of the WTO General Agreement on Trade in Services (GATS) take place. Ina 
related vein, Canadian management consultants often confront non-tariff barriers while 
competing for management consulting contracts in some countries, usually in the 
developing world. Furthermore, despite Canadian management consultants being granted 
reciprocal temporary entry privileges to the United States under appendix 1603-D-1 of the 
NAFTA, they are often stopped or detained at the border for what CMC-Canada 


characterizes as frivolous reasons when working on projects in the United States for 
Canadian clients. 


In terms of challenges that appear to be on “opposite sides of the regulatory coin”, 
CMC-Canada complains that there is currently no effective way to prevent anyone, 
including “charlatans (i.e., superficial celebrities and dubious experts) from hanging out a 
Shingle, calling themselves management consultants and offering their services”. CMC- 
Canada and the provincial institutes devote significant effort to warning potential clients of 
the dangers of hiring such individuals and to encourage them to hire only those who can 
demonstrate their qualifications of background, education and experience through their 
membership in CMC-Canada. Unfortunately, this is only a partial solution, and clients will 
still have unfortunate experiences with no recourse if the consultant is not a certified 
management consultant. 


Professional bodies of accountants and lawyers control such problems more 
effectively through regulation; that is, through imposing entry and other restrictions on their 
members and their conduct. However, unlike CMCs who enjoy reciprocity of services 
provision not only across the country but in over 25 countries around the world, these same 
restrictions often inadvertently suppress competition and mobility throughout the country. In 
fact, the Competition Bureau completed a recent study of the regulated professions 
(including medical professions) that found numerous instances of regulation that may 
restrict competition more than necessary. Hence, achieving the appropriate balance 
between regulation and competition would appear to be at the heart of this challenge. 


4. Industry Responses 


CMC-Canada has spent significant time trying to make it easier for its members to 
do their business in other countries by expediting members’ entry into the United States for 
temporary business purposes, by reconciling the definition of management consultant 
under GATS and NAFTA with industry practice, and by trying to level the playing field for 


foreign contracts. 
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HEALTHCARE INDUSTRY 


1. Economic Contribution 


In 2007, Canadians spent $160 billion on healthcare. Healthcare contributed 
$76.8 billion or 6.3% to Canadian GDP. In 2007, more than 1 million people were 
employed in the healthcare field. Women filled 80% of jobs in the healthcare industry. 


2. Industrial Structure 


The healthcare field is best characterized as a continuum of services from acute 
care, home and community care, public health, mental health and family services. These 
services are delivered in a variety of ways from large teaching hospitals to individual 
practitioners. Primary health care is generally funded by provincial governments, with some 
services covered by insurance and private funds. Fields such as dental care or chiropractic 
services are predominantly private sector funded. For example, $10.8 of the $11.3 billion 
spent on dental care in 2007 was private sector spending. 


3. Challenges 


Inaccessibility to services was cited as the main-challenge in healthcare services. In 
the publicly funded healthcare field, inaccessibility and long wait times are caused by too 
few health care professionals or lack of equipment. In private care such as dentistry, 
problems with access are generally caused by high fees, with some Canadians unable to 
pay for the high cost of treatment and therefore going without care. 


Canada’s aging population will place additional demands on the healthcare system 
as seniors typically have greater healthcare needs than younger people. At the same time, 
the health workforce is also aging: approximately 38% of the nursing workforce is more 
than 50 years old and nearing retirement, and the average age of the health workforce was 
41.9 in 2005, 2.3 years older than the general Canadian workforce. In addition, younger 
professionals are, in general, choosing to work fewer hours than their older colleagues, and 
parents of young children, particularly women, often prefer shorter work weeks. All of this 
suggests that, in the absence of additional equipment, significant technological innovation 
and/or different (possibly streamlined) treatment practices, more than one recruit will be 
needed to replace each upcoming retiree to provide the same level of healthcare, let alone 
what might be required to meet the increasing demand that demographic trends imply. 


With the industry’s unemployment rate of only 1.2% in 2006 and employers 
struggling to fill vacant positions, recruitment and retention of healthcare professionals are 
already major challenges in healthcare. Unless action is taken to address it, the shortage of 
personnel in healthcare appears likely to get worse. 
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A Chiropractors find it difficult to become involved in mainstream care. Even when 
ey are granted privileges in hospitals, patients often have to pay privately for that care. 


4. Industry Response 


Some provinces are taking innovative approaches to recruitment by providing 
bursaries to students in return for signing a return to service agreement. Nunavut offers a 
nursing program through Nunavut Arctic College, and part of the Nunavut Nurse 
Recruitment and Retention Strategy involves graduating more Inuit nurses. The Late 
Career Initiative in Ontario encourages nurses over age 55 to stay in the profession by 
offering them teaching and mentoring positions, rather than front line duties. 


Some dentists are addressing the problem of people not being able to afford care by 
offering pro-bono services on an informal basis. 


RETAIL TRADE INDUSTRY 


1. Economic Contribution 


Retail sales totalled $412 billion in 2007, growing by 5.8% in the past year. Retail 
trade output or value-added was estimated at $72.9 billion in 2007, accounting for 6% of 
GDP. The retail trade employed more than 1.7 million Canadians in 2007, which 
represented 10% of Canada’s employed labour force. In all but three provinces (Prince 
Edward Island, Manitoba and Saskatchewan), the retail trade is the largest employer 
industry. 


2. Industrial Structure 


There were more than 227,000 retail stores in Canada in 2004, 41,498 of these 
were chain stores (i.e., defined as four or more locations under one owner). Franchises are 
another major segment, but they are difficult to quantify.° Broadly speaking, there are about 
six retail outlets per 1,000 persons in Canada. 


Food and beverages (22.1%), motor vehicles (22.0%), furniture, home furnishings 
and electronics (9.1%), health and personal care products (8.4%), and clothing, footwear 
and accessories (8.4%) are the largest retail industries by sales. Together, these five 
commodity groupings accounted for 70% of retail sales in 2004. Canada’s 80 largest 
retailers accounted for more than 35% of non-automotive retail sales. 


5 Paul Jacobsen The Structure of Retail in Canada,  http//www.ic.qc.ca/epic/site/retra- 
comde.nsf/en/h_gn00134e.htm!, 7 January 2007. 
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3. Challenges 


The rising Canadian dollar has highlighted many price discrepancies between 
Canadian and U.S. retail sectors, and many Canadians located close to the Canada-U.S. 
border are choosing to shop in the United States rather than in Canada, simply because of 
these price differences. Same-day automobile trips to the United States by Canadians 
were 23.4 million in 2006, while same-day automobile trips to Canada by Americans were 
13.7 million. Canadian cross-border shopping in the United States is clearly on the rise, as 
Canadian same-day automobile trips to the United States have increased by 2.6 million 
from 20.8 million recorded in 2002, when the Canadian dollar began its ascent. 


In general, Canadian retailers incur higher labour costs than U.S. retailers. Also 
contributing to higher retail prices of similar goods in Canada compared to in the United 
States are import duties and different Canada-U.S. labelling requirements (i.e., English 
versus bilingual, Imperial versus metric weights and measures) when sourcing products 
from the United States. 


The retail sector is experiencing labour shortages, particularly acute in Alberta. 
Annual labour turnover rates across Canada are averaging 30%, whereas they are 60% to 
70% in some regions of Alberta. 


4. Industry Responses 


The retail industry has increased pay rates from 76% of the average industrial wage 
in 1999 to 88% in 2006. The industry invests in considerable in-house training, building 
company specific skills but also many transferable skills. 


The retail industry is working with universities and colleges to develop certification 
programs for careers in retail sales. They are also working with Aboriginal communities to 
prepare people for careers in retail. 


FOOD SERVICES INDUSTRY 


1. Economic Contribution 


The food services industry recorded sales of $53 billion in 2006, representing 3.8% 
of GDP. Over one million people are directly employed in the food services industry, 
accounting for 6.3% of total Canadian employment, and another 240,000 jobs indirectly 
depend on the food services industry as suppliers, distributors and consultants. It is further 
estimated that the food services industry also supports 20% of Canadian agricultural jobs. 
Between 2007 and 2010, foodservice sales are expected to grow by 0.5% after inflation. 
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2. Industrial Structure 


There are 63,000 food services establishments in Canada. About two-thirds of them 
are locally owned and operated. The industry reports the average tenure of an employee 
within the industry has increased from 37.6 to 45.4 weeks between 1987 and 2007. 


3. Challenges 


The food services industry is very competitive and operates on small profit margins. 
For example, the pre-tax profit margin for the average food services operator in 2005 was 
3.8%, compared with 8.8% for the average Canadian business. 


| The decrease in the number of international tourists has adversely affected the food 
services industry, as have increasing energy, labour and food costs. As a result, there are 
1,180 fewer food services operators in 2007 than in 2001. 


The food services industry faces labour shortages. Many food service positions are 
entry level jobs and 45% of employees are under 24 years of age. As the number of youth 
in Canada decreases in the coming years, the industry expects increasing challenges in 
filling positions. This labour challenge is especially acute in Alberta where some 
restaurants have had to turn customers away even though they have empty tables 
because they do not have enough staff to serve them. 


4. Industry Responses 
In Alberta, the Canadian Restaurant and Foodservices Association is working with 


other agencies involved in tourism to advocate expanding tourism studies in high schools 
and post secondary institutions. 


TRAVEL AND TOURISM INDUSTRY 


4. Economic Contribution 


Tourism is a $66.9 billion industry in Canada, accounting for 2.3% of GDP. There 
are 633,000 full time jobs in the tourism sector, and another one million jobs depend on 
tourism in some way. In 2006, tourism generated $19.4 billion in tax revenues, including 


$9.1 billion at the federal level. 
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2. Industrial Structure 


There are over 200,000 tourism businesses in Canada, 80% of which are small and 
medium-sized enterprises. These businesses include accommodations, attractions, tour 
operators, travel agents and visitor reception centres. 


3. Challenges 


Canada has seen a decrease in international tourists in recent years. About 
28.9 million international tourists came to Canada in 2006, down from 40.9 million in 2003. 
Americans, who make up around 90% of visitors to Canada, account for most of this 
decline in tourists. Canada’s tourism trade deficit has grown from $1.7 billion in 2002 to 
$7.2 billion in 2006, and is expected to be more than $8 billion in 2007. 


There are a number of reasons for the decline in U.S. tourists. The rising of the 
value of the Canadian dollar against the U.S. dollar is an important factor, but high fuel 
prices, lengthy wait times at the border, confusion surrounding passport requirements, and 
a relative shift towards more exotic holiday destinations have all contributed. 


Canada spends less than other countries, such as Australia, marketing to similar 
audiences. In addition, provincial advertising may be confusing to prospective international 
tourists, who might not immediately associate Nova Scotia or Alberta, for example, with a 
holiday in Canada. 


4. Industry Responses 


The tourism industry is working with the Canadian Tourism Human Resources 
Council to create awareness of opportunities for skilled professionals in the tourism sector. 


The 2010 Winter Olympics and Paralympics in Vancouver and Whistler offer an 
opportunity to promote Canada to the world, and the industry is working to take advantage 
of this opportunity. 


The Tourism Industry Association has re-branded Canada as “Canada — Keep 
Exploring”. | 
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TRANSPORTATION INDUSTRY 


1. Economic Contribution 


Commercial transportation industries contributed $45.8 billion or 4.3% to Canadian 
GPE In 2006.” Trucking made the greatest contribution, accounting for $15.1 billion or 
1.4% of GDP, followed by rail at $6.0 billion or 0.6% of GDP, air at $4.7 billion or 0.4% of 
GDP, and urban transport at $3.2 billion or 0.3% of GDP. Other transportation industries 
include interurban and rural bus, scenic and sightseeing, postal and courier services, as 
well as support activities for other modes of transportation, such as baggage handling, 
pilotage, harbour operation and rail car loading and unloading. 


2. Industrial Structure 


A. Trucking Industry 


For-hire carriers, private carriers, owner-operators and courier firms make up the 
trucking industry. This industry generated an estimated $67 billion in revenues in 2005. 


In 2005, there were more than 10,000 for-hire motor carriers in Canada that earned 
$30.4 billion in revenues. The 100 largest for-hire trucking operations in the United States 
and Canada in 2005 (ranked by revenue) included six Canadian carriers: TransForce 
Income Fund (22%), Montreal, Quebec; Trimac Transportation Services (43), Calgary, 
Alberta; Day and Ross Transportation group (50"), Hartland, New Brunswick; Vitran Corp 
(60°), Toronto, Ontario; Contrans Income Fund (73°), Woodstock, Ontario; and Mullen 
Group Income Fund (95"), Aldersyde, Alberta. 


In 2005, there were an estimated 36,000 owner-operators who primarily hauled their 
own freight. Couriers and parcel-delivery firms operated 2,000 trucks, providing some of 
the same services as for-hire carriers. In 2005, the courier industry generated an estimated 


$6.4 billion in revenue. 
B. Rail Industry 
The rail industry generated revenues of $9.8 billion in 2005, with the Class | 


carriers — CN, CPR and VIA Rail — accounting for about 93% of this revenue. Shortline 
rail revenues were $455 million in 2005, accounting for 5% of rail industry revenues. 


6 Industry GDP contributions are expressed in constant 1997 dollars. 
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VIA Rail remains the dominant intercity passenger rail company, accounting for 
almost 94% of total passenger revenues in 2005. Intercity rail passenger services are also 
provided by CN (former Algoma Central Railway services), Ontario Northland and the 
Quebec North Shore and Labrador. Seasonal and tourist operations in Canada include The 
Great Canadian Railtour Company, Alberta Prairie Railway Excursion, White Pass and 
Yukon, the Hull-Chelsea-Wakefield Railway and Prairie Dog Central. Amtrak, an 
American corporation, offers service to Montreal, Vancouver and Toronto (the latter in 
conjunction with VIA Rail). 


C. Airline Industry 


Air passenger traffic was a record 68.2 million in 2006. Air Canada provided 
approximately 61% of the Canadian air carrier industry’s overall domestic scheduled 
capacity, with Jazz providing approximately 96% of Air Canada’s regional air services 
capacity. WestJet provided approximately 29% of the Canadian air carrier industry’s overall 
domestic scheduled capacity. 


Many air carriers provided charter air services for inclusive package tour operators 
between Canada and Europe, the United States, the Caribbean and other leisure travel 
destinations, including Air Canada, Westjet, Canjet, Air Transat, Skyservice, Harmony 
Airways, Zoom Airlines and Sunwing Airlines. A number of air carriers provided cargo air 
services for Canada Post, courier companies, freight forwarders, consolidators and 
shippers, including Cargojet Canada (Mississauga), Kelowna Flightcraft (B.C.) and 
Morningstar Air Express (Edmonton). The volume of goods carried by Canadian air carriers 
was 689.3 million metric tonnes in 2005. 


3. Challenges 


The airline and trucking industries share similar challenges when it comes to high 
and rapidly rising petroleum prices, including the federal excise tax of 4¢ per litre on jet fuel 
and diesel, but they also face industry-specific challenges. 


Both transportation industries are fuel intensive, with the trucking industry reportedly 
consuming more than 16 billion litres annually. Although motor carriers have been able to 
pass some of this increase on to their customers through fuel surcharges in the past, 
current economic conditions within the industry make this increasingly difficult to 
accomplish. For this reason, both industries complain that the federal excise tax on motor 
fuels, which was introduced in the 1980s as a deficit-fighting measure, has outlived its 
stated purpose. 


The airline companies also complain of the current airport rent regime. Every year 
the Government of Canada collects between $200 million and $300 million in rents from 
not-for-profit airport authorities. In addition to rent, the air traveller security charge 
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represents another critical element of taxation policy deserving of reconsideration. The 


airline industry claims that, according to the Department of Finance, air transport security 


charge now has a surplus of more than $80 million and that, since its inception in 2002, it 
has taken $200 million in excess revenues. 


The high value of the Canadian dollar and the general weakening of the U.S. 
economy have resulted in a reduction of Canadian exports to the United States which, in 


pak: having a profound adverse impact on the trucking industry in most parts of the 
country. 


4. Industry Responses 


Both trucking and airline industries responded to these uncontrollable events 
through mergers and consolidation. With high fixed costs, low margins and crude oil 
hovering at around US$100 a barrel, the larger airline companies have been vigilant in 
ensuring their sustainability through reinventing themselves in response to the new 
permanent reality of a low-cost air travel business model. 


INFORMATION AND COMMUNICATIONS TECHNOLOGIES INDUSTRY 


1. Economic Contribution 


The information and communications technologies (ICT) industry includes 
telecommunications, cable and satellite television, computer hardware and software, and 
the Internet. The ICT industry is comprised of 32,000 companies: software and computer 
services (79%), ICT wholesaling (11%) and ICT manufacturing (7%). The industry 
contributed $65 billion to Canadian GDP in 2006, accounting for 5.9% of GDP. 


There are about 600,000 jobs in ICT companies, about three quarters of them in 
services, and there are also about 500,000 ICT workers in other sectors of the economy. 


In 2006, the ICT industry spent $5.7 billion on R&D, and accounted for 39% of total 
Canadian industrial research and development expenditure.’ ICT companies top the list of 
Canadian industrial spending on R&D: Nortel Networks 2006 spent $2.2 billion and was 
followed by Bell Canada Enterprises with $1.4 billion (Magna international was third at 
$650,000).° Most ICT research is performed by the manufacturing sub-sector but, in 2006, 
$2.5 billion was spent on R&D by software and communications services. 


if Industry Canada, Canadian ICT Sector Profile, http://strategis.gc.ca/epic/site/ict-tic.nsf/en/h_it07229e.html. 


8 From Research Infosource Inc, Canada’s Top Corporate R&D  Performers 2007, 


http://www. researchinfosou rce.com/2007-top100.paf. 
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2. Industrial Structure 


Over 97% of ICT companies are small in size. According to Industry Canada, 81% 
of companies employ one to nine personnel, 14.3% employ 10 to 49 personnel, and 2.6% 
of companies have 50 to 100 employees. Medium to large size companies account for only 
2.4% of the sector. There are approximately 120 large companies with over 500 
employees. 


Between 16-20% of ICT workers are self employed. In 2006, about 10% of the ICT 
industry workforce was composed of internationally educated professionals and non- 
permanent residents. 


3. Challenges 


The ICT sector is facing an acute skills shortage. In 2008, there are expected to be 
25,000 vacant ICT jobs in Canada, and only 8,000 new graduates to fill them. This 
shortage is expected to grow to 100,000 skilled workers by 2009 and to 1 million by 2016.2 
Moreover, despite the low unemployment rates and high wages in the ICT sector, 
university enrolment in relevant degrees decreased by 11% between 2002 and 2005. The 
problems can be seen as early as secondary school, with too few people pursuing 
mathematics and computer sciences. 


Canada lacks a strong anti-counterfeiting regime. Piracy rates of Microsoft products 
in Canada are 33%, which compares with 21% in the United States. 


4. Industry Responses 


To address the shortage of skilled personnel in Canada, the industry is developing a 
number of initiatives: 


e On-shoring, bringing talent to Canada, rather than off-shoring work 
internationally, particularly to India. For example, Microsoft is hiring 
internationally, primarily from India and China, to fill vacancies at is new 
software development site in British Columbia. Canada’s immigration 
procedures, and quality of life, currently give it an advantage in this 
regard. 


9 Branham Group Inc, Current snapshot of the Canadian ICT Labour Market, Information and 
Communications Technology Council, Ottawa, March 2007, p.3, available at http:/Awww.ictc- 
Ctic.ca/uploadedFiles/Labour_Market_Intelligence/Snapshot%20Current%20State.pdf. 
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° À strong emphasis on_ internal trainin ; 
illi e.g., IBM 
$350 million per year on internal training). ate Nake 


¢ Microsoft has launched “School of the Future”, including one in the York 


region of Toronto, which aims to give students the skills they will need for 
the careers of the future. 


IBM has launched “EXCITE”, a program focused on getting 12-13 year-old 
girls interested in science and engineering. 


e Microsoft has a program called “Partners in Learning” to train teachers of 
grades 6 to 12. 


e Co-op programs at universities, particularly the University of Waterloo. 


CULTURAL INDUSTRY 


1. Economic Contribution 


The cultural services industry includes activities such as broadcasting, performing 
arts, design, bookselling, magazines, newspapers, sound recordings, printed music, visual 
arts, festivals and sporting events. In 2002, the cultural industry contributed about $39 
billion to GDP, or 3.9% of GDP, and employed 597,700 people.'° Written media was by far 
the biggest contributor to culture GDP in 2002, accounting for 47% of culture GDP, 
followed by broadcasting (13%) and the film industry (9%). in term of employment, written 
media was again the largest sub-sector (158,900), followed by the film industry (88,700), 
broadcasting (55,200), advertising (48,600), design (43,700), heritage (35,900), libraries 
(24,600), and the performing arts (23,700). 


In 2004, Canada recorded a $500 million trade deficit in cultural services, with 
imports of $3.5 billion and exports of $3.0 billion. 


——— nl 


10 Statistics Canada, The Impact of the Culture Sector on the Canadian Economy, http://dsp- 


psd. pwgsc.gc.ca/Collection-R/Statcan/87-004-X! E/0010387-004-XIE.paf. 
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2. Industrial Structure 


In 2002, 21% of cultural workers were self employed, and there are many small 
firms. For example, the bookselling industry is comprised mainly of small businesses, with 
over 70% of booksellers having less than 1 million dollars of annual sales. Many of these 
smaller companies are struggling, and 365 small booksellers have closed in Canada since 
1996. 


3. Challenges 


Many cultural sectors pay relatively low wages, and because they are often self- 
employed, cultural sector workers may not have access to Employment Insurance. In 
addition, many cultural sector workers, such as actors, do not have a steady income and 
would benefit from a special tax provision that would allow them to average their incomes 
over an extended period. 


Since 1999 there has been a drop in Canadian television productions, making it 
hard for Canadian actors to find work. Industry participants expressed concern over the 
potential of foreign ownership of Canadian broadcasting companies. 


The high value of the Canadian dollar is adversely affecting the number of 
Hollywood productions being filmed in Canada. 


Industry participants claim that non-licensed booksellers such as Amazon.com are 
able to sell books at cheaper prices, in part, because they are not subject to the same rules 
as booksellers that are physically located in Canada. 


4. Industry Responses 


Booksellers are working to have publishers lower their prices, since it is they, not the 
booksellers, who determine the book cover price. 


GAMING INDUSTRY 


1. Economic Contribution 


Legalized gaming is the largest segment of the entertainment industry, with 
revenues of $14.6 billion in 2006. Gaming revenue is comparable in size to revenues for 
movie rentals, television, music and professional sports combined. The gaming industry 
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contributes $8.6 billion to government and charities. Gaming i 
ont . Gaming is responsible for 135,000 full- 
time jobs, and another 130,000 depend on gaming in eee i 


2. Industrial Structure 


The gaming industry encompasses a broad range of activities including lotteries, 
casinos, racetracks, electronic gaming devices (also known as video lottery terminals 
(VLTs)), and online gaming activities. There are 65 casinos, 38 racinos and racetracks, and 
over 250 bingo halls across Canada. Recent growth in the industry has been attributed to 
the expansion of casino facilities and electronic gaming devices. 


3. Challenges 


The gaming industry faces social concerns associated with acute or chronic 
problem gambling. Between 0.5% and 1.5% of gamblers have a gambling problem. 
Canadian provinces spent $90 million annually on problem gambling treatment. 


4. Industry Response 


The gaming industry acknowledges its responsibility to provide safe and secure 
venues to assist individuals who are playing beyond their limits, but states that this is not 
straightforward undertaking as external organizations cannot remove an individuals right to 
make decisions. 
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CHAPTER 4 
POLICY INSTRUMENTS AND OPTIONS 


Services Sector Policies 


' The Government of Canada has not developed a services sector-specific industrial 
policy, but through various programs supports both the goods sector and the services 
sector in Canada. One overarching services sector issue raised by many witnesses was 
the general unavailability of data, at least insufficient data for the needs of the sector's 
analysts. Effective data collection and dissemination are essential for government, 
individuals and enterprises in the public and private sector to make evidence-based 
decisions. Although data is collected and analyzed across a range of service industries, 
more data on the services sector as a whole is needed to enhance understanding and 
allow for greater analysis of the sector. The Committee, therefore, recommends: 


That the Government of Canada continue to improve Statistics 
Canada’s collection and dissemination of data on the services sector. 


The Committee also found that often overlooked in the services sector is the 
contributions made by the co-operative movement. Canada’s economy includes more than 
9,000 cooperatives, with more than 170,000 employees and total assets of over $260 
billion. Indeed, 13 million Canadians, or 40% of the population, are members of a co- 
operative. 


Canada’s co-operatives are found in many services sub-sectors such as financial 
services, retail, housing, daycare, recreational facilities, electricity and water supply. 
Despite this diversity of business activities, the federal government provides oversight of 
co-operatives through its Co-operatives Secretariat, which has been organized within 
Agriculture Canada since it was established in 1987. The Committee questioned the 
placement of the Secretariat within Agriculture Canada, given the strong engagement of 
the movement in the services sector. Indeed, representatives of co-operatives were the 
first to question this organizational structure, as they believe that it does not accurately 
reflect the diversified nature of the co-operative movement. They suggested moving the 
Co-operatives Secretariat to Industry Canada. The Committee agrees. Although the 
Committee recognizes the historical dominance of agricultural cooperatives within the co- 
operatives movement in Canada, it believes that the Secretariat's placement within 
Agriculture Canada does not reflect the diversified character of co-operatives in Canada. 


The Committee, therefore, recommends: 


of Canada move the responsibility for the Co- 


nt 
That the Governme a to Industry Canada. 


operatives Secretariat from Agriculture Canad 
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Labour Policy 


Over the past decade, three main factors have shaped Canada’s workforce: (1) an 
increasing demand for skills in the face of advanced technologies and the high pace of 
growth of the “knowledge based economy”; (2) a working-age population that is 
increasingly made up of older people; and (3) a growing reliance on immigration as a 
source of skilled labour. Added to this mix of long-term trends is a recent structural 
development that is forcing a reallocation of labour, both from one sector of the economy to 
another (i.e., from the manufacturing sector to other goods-producing sectors and the 
services sector), and from one region of the country to another (from eastern and central 
Canada to western Canada). 


Table 1 
Occupations with Highest Median Age, 2006 


Percentage 
Employment | aged 55 years 
Level in 2006 | and older in 
2006 


Median | Median 


Occupation 


Farmers and farm managers 197,800 
Real estate agents and 
salespersons 61,100 
Property administrators ; 42,900 
Bus drivers and transit operators 29,400 
Ministers of religion 76,700 
Senior managers (health, 

education, social and community 
services) 21,500 
Senior government managers 20,900 
School principals and 
administrators : 28,700 
Senior managers (goods, utilities, 
transportation, construction) 59,800 
University professors 54,400 


Source: Statistics Canada, Canada’s Changing Labour Force, 2006 Census, p. 25. 


Data from the 2006 Census indicate that the number of people in the labour force 
increased by 1.3 million between 2001 and 2006. The data also show that Canada’s 
workforce is aging: those aged 55 and older accounted for 15.3% of the total labour force 
in 2006, up from 11.7% in 2001. The median age of the labour force was above 40 years 
for the first time ever: the median age was 41.2 years in 2006, up from 39.5 years in 
2001.'' Occupations such as farmers, real estate agents, property administrators, bus 


11 Statistics Canada, Canada’s Changing Labour Force, 2006 Census. 
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drivers, ministers of religion, and seni 
particularly high median ages ( 
services sector. 


or Managers in the private and i 
public sectors have 
see Table 1). Many of these occupations are found in the 


The combinati 
Bebe ASS Ree aging population, a lower retirement age, fewer young 
BAS de onan ing-age population, increased demand for workers with 
ein jd epi os js mobility has led (or may lead) to labour 
A oo pi Of tne economy. “ Moreover, Finance Canada expects Canada’s 
ee e i ai ratio to turn negative in 2010, as growing numbers of “baby 
Lt re igure 18). Somewhat in response, Canada has increasingly turned 
et ous eee of skilled labour. Data from the 2006 Census indicate that about 
AIRES RU nee Rue a Bi estas foreign born. Foreign-born individuals thus 
=f rele ata Baie Canada’s total labour force of about 17.1 million 


Figure 18 


Employment-to-Population Ratio, Canada 


F 
a Moatoncal Fropeched 
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due to a prolonged period of low fertility and increasing life expectancy. Fertility 
he fertility rate was 3.9 children per woman in 1956 and, 
currently, it stands at 1.7, which is significantly below the replacement rate of 2.1. Given this performance, 
births in Canada peaked in 1990, trending downward ever since. Canadians, on average, lived 80.1 years in 
2005, up 11 years from 69.1 years in the 1950-1955 period. The source of the cited data is Human 
Resources and Skills Development Canada, Policy Research Initiative Project: Population Aging and Life- 
Course Flexibility, Encouraging Choice: Aging, Labour Supply and Older Workers, briefing note, November 


12 Canada’s population is aging 
in Canada has been declining since the 1960s; t 


2005. 
13 Finance Canada, Budget 2005, Annex 3, Canada’s Demographic Challenge, p. 296-311. 
14 Statistics Canada, Canada’s Changing Labour Force, 2006 Census, p. 29. 
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The rapid and significant appreciation in the value of the Canadian dollar since 2002 
has made many manufacturers less competitive relative to foreign competitors. They have 
had to both reduce employment and invest in capital machinery and equipment to raise 
their labour productivity levels in order to stabilize their production levels and relative 
competitiveness. Given that national employment levels have risen to all-time highs and 
national unemployment rates have declined to modern day lows (i.e., lowest levels in 33 
years), other goods-producing sectors and services sectors are engaging many of the 
skilled workers laid-off by the manufacturing sector. 


In part because of this uneven economic performance across major sectors of the 
economy, employment growth has been uneven across the country. National employment 
averaged 16 million in 2006, up 1.3 million from 2001. Two provinces — Alberta and British 
Columbia — accounted for about one third of this increase. Moreover, the unevenness of 
employment growth across the country also stimulated considerable migration. According 
censuses data, 562,800 employed people or 3.4% of the labour force moved to a different 
province or territory between 2001 and 2006. The three northern territories, followed by 
Alberta, had the highest shares of people from another province making up their labour 
force. 


Focusing on Canada’s services sector, employment approached 12.9 million in 
2007, and has grown on average by 2.4% per annum between 2002 and 2007, accounting 
for almost 93% of the increase in total employment in Canada between 2002 and 2007. 
Many industries across the services sector report current or anticipated difficulties in hiring 
and retaining staff. Indeed, such problems are likely to become more pronounced as 
demographic changes lead to a shrinking labour force. 


The Committee recognizes that slower economic growth induced by a labour skills 
shortage can be mitigated or countered by taking actions to: (1) increase the participation 
rate of those not fully participating in the labour force; (2) increase the value of work 
performed per person of those already in the labour market; and/or (3) increase the skill 
levels of those entering the labour force. 


In the hope of reducing some of the barriers to re-entering the labour market by 
selected groups who have either completely or partially withdrawn from the labour market, 
most notably low-income individuals and seniors, the Committee recommends: 


That the Government of Canada continue reforming fiscal policies that 
discourage work by: 


(1) expanding the working tax credit for low-income individuals; 


(2) reducing the claw-back rate for seniors on Guaranteed Income 
Supplement (GIS) and Employment Insurance (El) recipients 
who return to the labour force; and 
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(3) reducing the statutory personal income tax rate. 


Other notable groups who are not full 


; ÿ participating in the labour f 
parents. Child care for children aged six mo es prie der ENS 


, nths to five years is utilized by most Canadian 
parents, and use rates are increasing. In 2003, 52% of children from two-parent 


households and 64.4% of children in Single parent households were cared for by someone 
other than a family member, an increase from 42% and 39%, respectively, from 1995. 
Rates of daycare use varied by province: Alberta being the lowest (46%) and Quebec 
being the highest (70%). Cost to parents also varies by province from an average of $205 
per month in Quebec to $800 in Ontario. The Committee, therefore, recommends: 


That the Government of Canada work with the provincial and territorial 
governments to implement early childcare and early learning systems 
with the aim of reducing barriers to parents, particularly women, who 
choose to be in the workforce. 


In the hope of increasing the value of work performed per person of those already in 
the labour market, the Committee first focuses on the plight of recent immigrants to 
Canada. It is far too often the case that immigrants to Canada may have professional 
qualifications, for example in the healthcare, engineering, or education fields, but the time 
taken to recognize their foreign credentials may delay by a considerable length of time their 
right to begin work in their chosen profession in Canada. This situation leaves Canada at a 
disadvantage when highly qualified professionals are in short supply. The Committee, 
therefore, recommends: 


That the Government of Canada work with the provinces and 
professional organizations to streamline the entry of foreign workers 
into the labour force, with the goal to commence, and if possible to 
complete, the process of recognition of foreign credentials in the 


. country of origin. 


The Committee now focuses on other existing labour market participants who could 
raise their skill levels and assist in reducing any impending skills shortage. The reallocation 
of labour necessitated by industrial restructuring and a relatively high-valued Canadian 
dollar has, in some cases, been insufficient in terms of the number of potential employees 
available or in matching skill sets with demand, and has prohibited some companies and 
industries from meeting rising demand for their services. Improving employee skills through 
on-site training or by sending employees to training programs are ways for firms to deal 
with a lack of skilled labour. Employees with enhanced skills not only help the company 
providing the training, but they are more marketable in the long term, and less likely to 
draw Employment Insurance, or to draw it for shorter periods of time, in the future. 


mm mp 


15 Statistics Canada, The Daily, Child care: 


http://www. statcan.ca/Daily/English/060405/d060405a.htm. 


An eight-year profile, 5 April 2006, 
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The cost of paying for training and temporarily losing employees while they are 
participating in training activities often prohibits companies, especially small and medium- 
sized enterprises, from providing training to their employees. Furthermore, since 
employees that have upgraded their skills are more marketable, they may seek other, more 
lucrative employment opportunities, especially in tight labour markets, once their training is 
complete; the company providing the training may therefore reap little or no benefit from 
the training for which it has paid. To address this problem, the Committee recommends: 


That the Government of Canada provide tax credits and/or other 
measures to companies providing employer-financed training and 
apprenticeships to their employees. 


Taxation Policy 


Tax relief in various forms was suggested by most witnesses and was not limited in 
its application to the services sector. The suggested tax measures were most often meant 
to address their existing or impending labour shortage problems and skills development 
shortcomings. These issues were addressed by the Committee in the preceding section. 
By far the next most controversial tax issue mentioned by witnesses stemmed from 
inefficiencies resulting from two sales tax regimes (federal versus provincial). Some 
witnesses suggested further reductions in corporate income tax rates as a means of 
spurring economic activity. Finally, one witness suggested the introduction of income 
averaging provisions to the federal income tax system to provide tax relief for individuals 
with highly variable incomes. 


Beginning with Canada’s income tax regime and the cultural industry’s call for an 
income averaging provision — possibly similar to that which prevailed in the 1970s — the 
Committee looks first to the issue of equity, followed by fiscal or budgetary issues. 


Canada’s federal income tax system imposes higher tax rates on annual income 
that falls within higher income tax brackets. For many, the progressive structure of 
Canada’s income tax system ensures a fair distribution of the tax burden according to 
one’s ability to pay, thereby satisfying so-called “vertical equity’ concerns. One unintended 
consequence of a progressive tax system that is based on annual income, however, is that 
an individual with variable annual income may end up paying more taxes than an individual 
with stable income even though the two individuals earn the same income over a period of 
several years. In this case, the principle that people earning the same level of income 
should face the same tax burden is violated because the income tax system is based on 
annual income, and the choice of “annual income” over daily, weekly, monthly, biennial or 
triennial income is simply a matter of convention and convenience. Convention, 
convenience and ‘vertical equity” concerns thus appear to trump “horizontal equity” 
concerns in the case of variable annual incomes under Canada’s current progressive 
annual income tax system. 
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In 1973, the Income Tax Act introduced a general averaai isi 
made available to taxpayers whose income in a eee ne oN 
than their prior year's income and 20% higher than the average of their annual income for 
the four preceding years. This general averaging provision was eliminated in 1982 and 
was replaced with a forward Income-averaging mechanism available to all taxpayers, only 
to see it gradually phased-out starting in 1988. The Department of Finance estimated that 
the general averaging provision cost the federal government $350 million in foregone 
revenue for the 1980 calendar year.” When adjusted for inflation and the number of tax 


returns, this cost estimate would be approximately $1.5 billion in foregone revenue for the 
federal government for the 2006 calendar year. 


. The Committee believes that Canada’s tax regime must provide equity to individuals 
with variable incomes through similar treatment to individuals with stable incomes and, 
therefore, recommends: 


That the Government of Canada introduce measures into the income 
tax system that would allow self-employed Canadians with highly 
variable incomes to average their incomes over several years. 


The Committee also agrees with the witnesses who suggested further reductions in 
corporate income tax rates as a means of spurring economic activity and productivity 
growth. The Committee, therefore, recommends: 


That the Government of Canada continue to reduce the federal 
corporate tax rate. 


Moving on to Canada’s Goods and Services Tax (GST), many witnesses suggested 
that the government should: (1) harmonize the GST with provincial retail sales taxes; 
(2) reinstate the GST rebate for foreign visitors; and (3) remove the GST from books. 


The rationale for reinstating the former rebate on the GST for foreign visitors is to 
provide indirect financial assistance to the tourism industry that has been particularly hit 
hard by the large and rapid ascent of the Canadian dollar, high fuel prices, lengthy wait 
times at the border, confusion surrounding passport requirements and a relative shift 
towards more exotic holiday destinations. Canada has seen a decrease in international 
tourists from 40.9 million in 2003 to 28.9 million in 2006. Consequently, Canada s tourism 
trade deficit has grown from $1.7 billion in 2002 to $7.2 billion in 2006 and is expected to 
be more than $8 billion in 2007. The Committee, therefore, recommends: 


isi i i ding years was one year 
was phased in, so the number of applicable prece 

A nee in 1975. Furthermore, incomes for the purpose of the scheme 

n threshold: $1,700 in 1973 and from then on was indexed to the cost of living. 


16 The general averaging pro 
in 1973, two years in 1974 
could not fall bellow a certai 


Department of Finance, “Government of Canada Tax Expenditure Accounts,” December 1980. 
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That the Government of Canada reinstate the Goods and Services Tax 
(GST) rebate for foreign visitors and promote this rebate to visitors 
upon entry into Canada. 


Finally, the rationale for removing the GST on books is to reduce financial barriers to 
literacy. The Committee, therefore, recommends: 


That the Government of Canada remove the Goods and Services Tax 
(GST) on books. 


Innovation, Intellectual Property and Technology Policies 


Innovation often underlies the ability of Canada’s services sector to grow and 
compete internationally. Whether it is new processes resulting from intensive research and 
development, enhanced training or education, data storage, improved regulations or 
deregulation, or a new design and marketing strategy, innovation makes services sector 
firms a better place to work, more effective in providing services to Canadians, and more 
competitive against foreign rivals. In order to remain at the cutting edge of developing and 
implementing services sector innovations, the Committee recommends: 


That the Government of Canada develop a services sector innovation 
strategy. 


The Committee understands that business R&D intensity (expenditure relative to 
industry’s contribution to GDP) in Canada is lower than the OECD average, and that the 
business sector funds and performs a lower percentage of R&D to total national R&D than 
does the business sector of other OECD countries. Consequently, the Government of 
Canada supports industrial research and development (R&D) in a number of ways, 
including the Scientific Research and Experimental Development (SR&ED) Tax Incentive 
Program. 


Canada’s SR&ED program is one of the most advantageous in the industrialized 
world, providing more than $2.6 billion in deductions or credits to Canadian businesses in 
2005. The tax incentives for SR&ED come in two forms: (1) income tax deductions; and (2) 
investment tax credits (ITCs) for SR&ED conducted in Canada. In terms of income tax 
deductions, current expenditures (e.g., salaries of employees directly engaged in SR&ED, 
the cost of materials consumed in SR&ED, overhead) and capital expenditures on 
machinery and equipment are fully deductible in the year incurred. Unused deductions may 
be carried forward indefinitely. In terms of ITCs, there are two rates under SR&ED: 


e the general rate of 20%; and 
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° an enhanced credit rate of 35% for smaller C i | 
anadian-controlled private 
corporations (CCPCs) on their first $3 million of eligible expenditures; 
these ITCs are refundable to smaller CCPCs at a rate of 100% on current 
expenses and 40% on capital expenses. 


. ITCs may be deducted from federal taxes otherwise payable. Unused ITCs may be 
carried back three years or carried forward 20 years. 


. The Committee deliberated on a number of suggestions for change to the SR&ED 
tax incentive program, including: 


+ making the SR&ED investment tax credits refundable: 


e excluding SR&ED investment tax credits from the calculation of the tax 
base; 


e providing an allowance for international collaborative research and 
development; and | 


e expanding the SR&ED investment tax credits to cover the costs of 
patenting, prototyping, product testing and other pre-commercialization 
activities. 


Finance Canada concludes that the cost of extending full refundability of SR&ED 
ITCs to all firms and all types of expenditures would depend on the treatment of existing 
pools and unused ITCs. Depending on whether the application of ITC pools to current 
taxes would affect the refund available, the fiscal cost of refundability is estimated to be 
between $5 billion and $10 billion over five years. 


Finance Canada concludes that the cost of excluding SR&ED ITCs from the tax 
base would depend on whether the proposal would apply only to federal ITCs, or include 
provincial ITCs for R&D, and whether the change in allowable expenditures for the purpose 
of the tax deduction would also flow through to qualified expenditures for the ITCs. 
Depending on how the change is implemented, the fiscal cost is estimated to be between 


$1 billion and $4 billion over five years. 


Finance Canada concludes that the cost of providing an allowance for international 
collaborative R&D would depend on the definition of this activity and the type of allowance 
provided. Based on Statistics Canada data on industrial payments for R&D and other 
technical services abroad, and assuming the allowance would be provided by including 
expenditures for such activities in the base for the ITC, the fiscal cost of this proposal is 


estimated to be $2.2 billion over five years. 
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Finance Canada did not provide an estimate on extending the tax credit to cover 
patenting, prototyping, product testing, and other pre-commercialization activities because 
there was no data readily available on the size of corporate expenditures on these items. 
Therefore, excluding the proposal to extend the tax credit to cover these other activities, 
the fiscal cost of implementing the above SR&ED measures would vary from $8.2 billion to 
$16.2 billion over five years. However, given the extent of the fiscal costs and the as-of-yet 
non-quantified social and fiscal benefits associated with the above suggested changes, the 
Committee recommends: 


That the Government of Canada improve the Scientific Research and 
Experimental Development (SR&ED) Tax Incentive Program to make it 
more accessible and relevant to Canadian businesses. 


The Committee made a similar recommendation in its previous report dealing with 
the manufacturing sector, entitled Manufacturing: Moving Forward— Rising to the 
Challenge,'® and was given a positive response by the government.'? The Committee, 
therefore, awaits the government's final conclusions and decision on potential changes to 
the SR&ED tax incentive program. 


Critical support for some innovations — often the result of R&D — is provided by 
intellectual property law. Intellectual property laws confer a bundle of exclusive rights upon 
authors and inventors for a limited period, allowing them to better exploit their works and 
invention. The rationale for the creation of such rights is that they facilitate and encourage 
the pursuit of innovation (i.e., increase the profitability associated with innovation by 
discouraging unauthorized copies from entering the marketplace and competing with the 
original) and the disclosure of knowledge into the public domain for the common good (i.e., 
thereby reducing secrecy as a profit-making strategy and permitting others to improve 
upon the innovation). The intellectual property (IP) right is the only industrial tool that 
rewards the innovator commensurate with the innovation’s commercial prospects. 


In Canada, the following federal laws and regulations, which are administered by 
the Canadian Intellectual Property Office (with the exception of the Plant Breeders’ Rights 
Act), relate to the protection of IP:7° 


e Patent Act, 


18 House of Commons Standing Committee on Industry Science and Technology, Fifth Report, Manufacturing: 


Moving Forward _ Rising to the Challenge, February 2007, 
http://cmte.parl.gc.ca/Content/HOC/committee/391/indu/reports/rp2663393/indurp05/indurp02-e.pdf. 

19 Department of Finance Canada, The Budget Plan 2007: Aspire to a Stronger, Safer, Better Canada, 
March 19, 2007, http://www.budget.gc.ca/2007/pdf/bp2007e.pdf. 

20 Industry Canada, Intellectual Property Policy Directorate, Laws and Regulations, 


http://www. strategis.ic.qc.ca/epic/site/ippd-dppi.nsf/en/h_ip00007e.html. 
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e Patented Medicines (Notice of Compliance) Regulations: 
e Copyright Act: 
e Trade-marks Act: 


e Industrial Design Act: 


e Integrated Circuit Topography Act. and 


e Plant Breeders’ Rights Act. 


: In terms of controlling counterfeiting and piracy specifically, other pertinent federal 
legislation includes the Food and Drugs Act, the Customs Act, the Canada Border Services 
Agency Act and the Criminal Code. 


Counterfeiting and piracy affect the services industry in many ways, including the 
loss in sales in the retail sector of the legitimate product, loss of revenues in entertainment 
through film piracy, and lower levels of research and development. In particular, the 
Committee heard that in some cases (e.g., Microsoft products) levels of software piracy are 
above 33%. The Committee views trademark counterfeiting and copyright piracy as a drain 
on the Canadian economy, and, in the case of some counterfeit goods, as a threat to 
public health and safety. The Committee, therefore, recommends: 


That the Government of Canada vigorously enforce intellectual 
property, anti-counterfeiting and anti-piracy legislation. 


Access to the latest information technology can give small businesses across the 
services sector an advantage. Whether used for inventory control in the retail sector, 
communications in the financial and insurance sector, research and development, the 
latest publishing or editing tools, or other industries, information technology can increase 
productivity and reduce costs. However, investments in information technology can be 
expensive and their payback periods may be long. The Committee, therefore, 


recommends: 


That the Government of Canada introduce an information technology 
investment tax credit for small businesses. 


Internal Trade Policies 


ortant component of an efficient labour market. 


: ility is an im 
Unimpeded labour mobility | eae in 1994, requires that provinces and 


The Agreement on Internal Trade (AIT), 
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territories eliminate barriers to labour mobility such as residency requirements for 
registration and unnecessary fees and delays. It also requires governments to mutually 
recognize the qualifications of workers already qualified in other provinces/territories, 
reconcile differences in occupational standards, and put in place accommodation 
mechanisms to help workers acquire any additional competencies they need related to 
differences in scope of practice across jurisdictions. 


Despite this agreement, there continue to be inter-provincial barriers to labour 
mobility; progress is being made in removing these barriers but it has been slow. In 
September 2006, the Committee of Federal-Provincial-Territorial Ministers Responsible for 
Internal Trade came to an agreement on an action plan on internal trade. A key component 
of the action plan is a strategy to improve labour mobility so that by April 1, 2009, 
Canadians will be able to work anywhere in Canada without restrictions on labour mobility 
(i.e., full compliance with the labour mobility provisions of the AIT). The Committee 
supports: 


Agreements recently concluded on construction labour mobility 
between Quebec and Ontario and on trade, investment and labour 
mobility signed by Alberta and British Columbia. The Committee 
believes that removing all additional barriers to labour mobility within 
Canada is an important means of dealing with regional shortages of 
skilled labour and ultimately leads to a better allocation of labour within 
the country. 


The Committee also intends to undertake a study of these inter-provincial barriers in the 
near future, but until such time the Committee recommends: 


That the Government of Canada should take a leadership role and 
encourage the provinces to bring down inter-provincial trade, 
investment and labour mobility barriers. 


Regulatory Policy 


Governments use regulation in combination with other instruments, such as 
taxation, program delivery and services, and voluntary standards to achieve public policy 
objectives. Regulations can be beneficial to businesses by creating an environment in 
which commercial transactions take place in predictable ways, consistent with the rule of 
law. Complying with regulations can, however, be a costly endeavour, and hits small 
businesses particularly hard. The Committee believes that, in certain cases, regulation is 
excessive or duplicative, and that in these cases, regulation is impeding innovation or 
productivity. 


One such example was provided to the Committee by representatives of the retail 
sector involving the movement of foreign-based marine containers. Unlike in the United 
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l.e., Customs Tariff 9801.10.00) require incoming (foreign- 
xit via the same port within 30 days, and they must return 
: oe to es duty-free treatment. The Committee is 

at inese rules are meant to achieve, but understands v 
clearly both the added costs imposed on retailers from adopting regulations that mee 
inefficient transportation and distribution methods, as well as their adverse environmental 
implications. The Committee, therefore, recommends: 


empty rather than be refilled 
unsure of the social objectives 


That the Government of Canada study and review regulations that 
govern the movement of marine containers (i.e., cabotage regulations) 


such as the requirement that incoming containers exit via the same 
port within 30 days. 


Infrastructure Policy © 


The services sector needs access to modern infrastructure to allow the continued 
growth of the sector. This includes transportation, water and sewage, and 
telecommunications infrastructure. The retail, food and restaurant sectors depend on 
transportation infrastructure to ship goods. The travel and tourism industries depend on 
transportation infrastructure. The information technology and the financial services 
industries rely on an effective telecommunications infrastructure, and the Committee heard 
from the insurance industry on the need to renew water and sewage infrastructure to 
minimize the risk of catastrophic flood events. As such, the Committee recommends: 


That the Government of Canada increase efforts in partnership with the 
provinces and municipalities to invest in transportation, water and 
sewage infrastructure. 


National Border Policy 


A border or immigration official is often the first Canadian a visitor to Canada will 
speak with on their arrival in the country, and his or her demeanour provides a first, and 
sometimes lasting, impression of Canada. The Committee recognizes the professionalism 
of border and immigration officials, their role in protecting the Canadian public, and the 
need for them to maintain vigilance at all times. Whilst carrying out those duties, border 
and immigration official have a unique opportunity to give visitors a positive first impression 
of Canada, enhancing the visitors experience, as well as welcoming back returning 


Canadians. The Committee, therefore, recommends: 


That the Government of Canada encourage border and immigration 
officials to be welcoming to people entering Canada. 
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Canada's business sector — most notably, the tourism industry — is particularly 
concerned about continued delays at certain border crossings into the United States. The 
Windsor-Detroit Corridor is Canada’s most important entry to the United States, with 28% 
of goods shipments between Canada and the United States passing through that corridor. 
Congestion at this crossing has a negative impact on Canada’s economy. The Committee, 
therefore, recommends: 


That the Government of Canada continue to invest substantially in 
infrastructure to reduce delays at Canada-U.S. border crossings and all 
points of entry, and ensure new passport rules are implemented 
seamlessly. 


International Trade Policy 


Although services make up three quarters of domestic commercial activity, they 
account for a much smaller proportion of international trade. In 2007, services accounted 
for only 13% of exports and 17% of imports. The Department of Foreign Affairs and 
International Trade, through its Trade Commissioner Service at foreign missions, promotes 
and facilitates trade between Canada and international partners. In order to fully exploit 
opportunities to enhance international trade in the services sector, the Committee 
recommends: 


That the Government of Canada continue to ensure that staff in foreign 
missions has the expertise, knowledge and resources to promote the 
services sector. 


As a trading nation, Canada remains committed to multilateral trade and its rules- 
based system that underpins commercial relations with the 148 other member countries of 
the World Trade Organization (WTO). Canada’s first priority on matters of trade continues 
to be the enhancement of the multilateral trade system, including the conclusion of an 
agreement based on the “Doha Development Agenda” launched in November 2001. As 
part of its prosperity initiative, Canada has also negotiated a bilateral free trade agreement 
with Chile, Costa Rica, Israel and the United States and a regional free trade agreement 
with Mexico and the United States. The Committee, therefore, recommends: 


That the Government of Canada seek further favourable and 
comprehensive bilateral and multilateral trade agreements that would 
include services sector obligations. 


As established in its November 2006 policy statement, entitled Blue Sky: Canada’s 
International Air Policy, the Government of Canada will proactively pursue opportunities to 
negotiate more liberalized agreements for international scheduled air transportation that will 
provide maximum opportunity for passenger and all-cargo services to be added according 
to market forces. More specifically, Canada will seek to negotiate reciprocal “Open Skies”- 
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type agreements similar to the one negotiated with the United States in November 2005 


where it is deemed to be in Canada’s overall interest. According to the Government of 


Canada, an “Open Skies”-type a 
; greement would cover th 
scheduled passenger and all-cargo services: RIERen tes 


e open bilateral markets/access (third and fourth freedom rights) 


e no limit on the number of airlines permitted to operate; 


e no limits on the permitted frequency of service or aircraft type; 


À 


e market-based tariff/pricing regime for bilateral and third-country services; 
e open and flexible regime for the operation of code-sharing services; 


e unrestricted services to and from third-countries (fifth and sixth freedom 
rights); and 


e rights for stand-alone all-cargo operations (seventh freedom rights). 


Under no circumstances will the policy approach include cabotage rights — the right 
for a foreign airline to carry domestic traffic between points in Canada (eighth and ninth 
freedom rights). The Committee agrees and, therefore, recommends: 


That the Government of Canada pursue more open skies agreements 
to the benefit of Canadians. 


Cultural Policy 


The Canadian Radio-television and Telecommunications Commission (CRTC) has 
established a quota system to regulate the amount of Canadian content (also known as 
Cancon) on radio, television and specialty broadcasting based on its mandate provided 


under the Broadcasting Act which stipulates that: 


The Canadian broadcasting system should: 


(i) serve to safeguard, enrich and strengthen the cultural, political, social 


and economic fabric of Canada, 


wFullDoc/cs/B-9.0 1///en. 


21 Canadian Broadcasting Act, http://laws justice.ac.ca/en/Sho 
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(ii) encourage the development of Canadian expression by providing a wide 
range of programming that reflects Canadian attitudes, opinions, ideas, 
values and artistic creativity, by displaying Canadian talent in 
entertainment programming and by offering information and analysis 
concerning Canada and other countries from a Canadian point of view. 


Requirements for Canadian content vary by broadcast medium: 35% of music on 
commercial radio stations must be Canadian, and 60% of television shows must be 
Canadian. For music to qualify as Canadian content, it should be composed, written or 
performed by a Canadian, or should be performed or recorded in Canada. For television 
programming evaluation is made on the basis of whether creative personnel are Canadian, 
and the amounts paid to Canadian to produce the program. 


There are also guidelines under the Investment Canada Act governing Canadian 
content in magazines to ensure “the availability to Canadians of periodicals that are 
relevant to Canadian life and culture, reflect an identifiably Canadian perspective and meet 
the information needs of Canadian readers”? In general, foreign investments in 
periodicals are reviewed to ensure there will be a majority of original Canadian content 
authored by Canadian writers, journalists, illustrators or photographers, or content created 
solely for the Canadian market. | 


Telecommunications, cable-television and satellite television companies, by 
contrast, are governed by foreign ownership restrictions set out in the Telecommunications 
Act and the Broadcasting Act. Direct foreign ownership in such companies cannot exceed 
20% of the share capital of the corporation. In addition, according to Canadian 
Telecommunications Common Carrier Ownership and Control Regulations, the minimum 
Canadian ownership level for ownership at the holding company level is 66%4% of voting 
shares. This caps foreign ownership in a telecommunications common carrier and a 
broadcast distribution undertaking (BDU) at 4624%.*° The Committee agrees with these 
restrictions and recommends: 


That the Government of Canada increase efforts to provide regulation 
that promote Canadian ownership and Canadian content in media. 


22 Heritage, Cultural Sector Investment Review, Canadian Content in Magazines: A Policy on Investment in the 


Periodical Publishing Sector, www.canadianheritage qc.ca/progs/ac-ca/progs/eiic-csir/period_e.cfm 


(accessed December 5, 2007). 


23 The 667% minimum level for Canadian ownership means that a foreign company that holds 20% of the 
voting stock of a Canadian telephone operating company could also have a 3314% stake in a company that 
held the remaining 80% voting stock of the Canadian telephone operating company. Multiplying 334% by 
80% and adding 20% leads to the current aggregate direct and indirect foreign ownership limit of 464%. 
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Health Care Policies 


Inaccessibility to services was cited as the m 
the publicly funded health care field, inaccessibility and long wait times are caused by too 
few health care professionals or lack of equipment. The Canadian Medical Association 
(CMA) estimates the cumulative cost of waiting for joint replacement, cataract surgery 
heart bypass grafts and MRI scans is $14.8 billion. The CMA also estimates that almost 5 
million Canadians do not have access to a family physician. Canada ranks twenty-fourth 
among OECD countries in terms of physicians-per-population ratio and would need 26,000 
more doctors to meet the OECD average. In private care such as dentistry, problems with 


access are generally caused by high fees, with some Canadians unable to pay for the high 
cost of treatment and therefore going without care. 


ain challenge in health care services. In 


The Canadian Healthcare Association made a number of interesting suggestions 
and this Committee finds itself in agreement with some of them. The Committee, therefore, 
recommends: 


That the Government of Canada ensure health care workers offering 
services to First Nations, Inuit and Métis people be appropriately 
culturally educated; and 


That the Government of Canada work with provincial and territorial 
governments to improve the retention of health care workers providing 
services to First Nations, Inuit and Metis. 
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——— CONCLUSION 


There have been at least two dominant economic forces driving structural change of 
the Canadian economy. Firstly, for more than five decades, the demand for services by 
Canadians has been growing rapidly, both in absolute terms and relative to that of goods. 
Secondly, for more than five years, a worldwide “commodities boom” has directly and 
indirectly forced a restructuring of the economy towards the natural resources and services 
sectors and away from the manufacturing sector. Together, these two economic forces 
have been positive for Canada: wealth has been on the rise and the economy has been 
expanding at breakneck speed since 2002. This economic growth has been widespread 
throughout the Canadian economy, services-producing and goods-producing sectors alike, 
except for Canadian-dollar-sensitive industries such as manufacturing and tourism. In turn, 
employment across Canada has been growing; job creation has been spectacular; and 
both Canada’s employment rate and unemployment rate have respectively set a 33-year 
high/low in the process. 


Activity levels and employment in Canada’s services sector have also enjoyed long- 
term robust growth. The services sector has grown, on average, a half of a percentage 
point more than the overall economy each year since 2002, and accounts for almost 70% 
of total Canadian economic activity in 2007. Employment in the services sector has also 
grown, on average, by 2.4% per annum since 2002, and now accounts for more than 75% 
of total Canadian employment. Indeed, the services sector accounted for almost 93% of 
the increase in employment in Canada between 2002 and 2007. 


Canada’s services sector is not without its challenges, however. The sector faces 
and will increasingly face a labour skills shortage as Canada’s population ages, the rate of 
retirement increases, and the labour force shrinks. According to Finance Canada, 
Canada’s employment-to-population ratio is going to turn negative in 2010, as growing 
numbers of “baby boomers” retire. As such, the Committee recognizes that slower 
economic growth induced by a shrinking labour market and a labour Skills shortage can be 
mitigated or countered by taking actions to: (1) increase the participation rate of those not 
fully participating in the labour force; (2) increase the value of work performed per person of 
those already in the labour market; and/or (3) increase the skill levels of those entering the 
labour force. The Committee makes a number of public policy recommendations to 
address the labour skills challenge that will provide economic benefits beyond the services 


sector. 


Services sub-sectors such as tourism, information and communications 
technologies, culture, health care and retail trade also face industry-specific challenges, 
and the Committee has recommended a number of targeted ki reese i pepe put 

Committee believes that the Governm 
each of their specific challenges. In the end, the | 
of Canada’s eer implementation of these recommnendAlene reel a o 
when the federal fiscal situation permits — will help to ensure continue g 


prosperity of Canada’s services sector. 
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| LIST OF RECOMMENDATIONS 


RECOMMENDATION 1: (p. 41) 


That the Government of Canada continue to improve Statistics 


Canada’s collection and dissemination of data on the services 
sector. 


RECOMMENDATION 2: (p. 41) 


That the Government of Canada move the responsibility for the Co- 
operatives Secretariat from Agriculture Canada to Industry Canada. 


RECOMMENDATION 3: (p. 44-45) 


That the Government of Canada continue reforming fiscal policies 
that discourage work by: 


(1) expanding the working tax credit for low-income individuals; 


(2) reducing the claw-back rate for seniors on Guaranteed Income 
Supplement (GIS) and Employment Insurance (El) recipients 
who return to the labour force; and 


(3) reducing the statutory personal income tax rate. 


RECOMMENDATION 4: (p. 45) 


That the Government of Canada work with the provincial and 
territorial governments to implement early childcare and early 
learning systems with the aim of reducing barriers to parents, 
particularly women, who choose to be in the workforce. 


RECOMMENDATION 5: (p. 45) 


That the Government of Canada work with the provinces and 
professional organizations to streamline the entry of foreign workers 
into the labour force, with the goal to commence, and if possible to 
complete, the process of recognition of foreign credentials in the 


country of origin. 
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RECOMMENDATION 6: (p. 46) 

That the Government of Canada provide tax credits and/or other 
measures to companies providing employer-financed training and 
apprenticeships to their employees. 


RECOMMENDATION 7: (p. 47) 


That the Government of Canada introduce measures into the income 
tax system that would allow self-employed Canadians with highly 
variable incomes to average their incomes over several years. 


RECOMMENDATION 8: (p. 47) 


That the Government of Canada continue to reduce the federal 
corporate tax rate. 


RECOMMENDATION 9: (p. 48) 


That the Government of Canada reinstate the Goods and Services 
Tax (GST) rebate for foreign visitors and promote this rebate to 
visitors upon entry into Canada. 


RECOMMENDATION 10: (p. 48) 


That the Government of Canada remove the Goods and Services Tax 
(GST) on books. 


RECOMMENDATION 11: (p. 48) 


That the Government of Canada develop a services sector innovation 
strategy. 


RECOMMENDATION 12: (p. 50) 


That the Government of Canada improve the Scientific Research and 
Experimental Development (SR&ED) Tax Incentive Program to make 
it more accessible and relevant to Canadian businesses. 
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RECOMMENDATION 13: (p. 51) 


That the Government of Canada vigorously enforce intellectual 
Property, anti-counterfeiting and anti-piracy legislation. 


RECOMMENDATION 14: (p. 51) 


That the Government of Canada introduce an information technology 
investment tax credit for small businesses. 


RECOMMENDATION 15: (p. 52) 


That the Government of Canada should take a leadership role and 
encourage the provinces to bring down inter-provincial trade, 
investment and labour mobility barriers. 


RECOMMENDATION 16: (p. 53) 


That the Government of Canada study and review regulations that 
govern the movement of marine containers (i.e., cabotage 
regulations) such as the requirement that incoming containers exit 
via the same port within 30 days. | 


RECOMMENDATION 17: (p. 53) 
That the Government of Canada increase efforts in partnership with 


the provinces and municipalities to invest in transportation, water 
and sewage infrastructure. 


RECOMMENDATION 18: (p. 53) 


That the Government of Canada encourage border and immigration 
officials to be welcoming to people entering Canada. 


RECOMMENDATION 19: (p. 54) 


i i t substantially in 
That the Government of Canada continue to inves 
infrastructure to reduce delays at Canada-U.S. border crossings and 
all points of entry, and ensure new passport rules are implemented 


seamlessly. 
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RECOMMENDATION 20: (p. 54) 
That the Government of Canada continue to ensure that staff in 


foreign missions has the expertise, knowledge and resources to 
promote the services sector. 


RECOMMENDATION 21: (p. 54) 
That the Government of Canada seek further favourable and 


comprehensive bilateral and multilateral trade agreements that 
would include services sector obligations. 


RECOMMENDATION 22: (p. 55) 


That the Government of Canada pursue more open skies agreements 
to the benefit of Canadians. 


RECOMMENDATION 23: (p. 56) 


That the Government of Canada increase efforts to provide 
regulation that promote Canadian ownership and Canadian content 
in media. 


RECOMMENDATION 24: (p. 57) 


That the Government of Canada ensure health care workers offering 
services to First Nations, Inuit and Métis people be appropriately 
culturally educated; and 


RECOMMENDATION 25: (p. 57) 


That the Government of Canada work with provincial and territorial 
governments to improve the retention of health care workers 
providing services to First Nations, Inuit and Métis. 
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APPENDIX A 
LIST OF WITNESSES 


Organizations and Individuals Date Meeting 


Department of Finance 2007/11/22 4 


Colleen Barnes, Acting Director, Financial Institutions, Financial 
Sector Policy Branch 


Department of Industry 


Janet King, Director General, Service Industries and Consumer 
Products Branch 


Tom Wright, Assistant Deputy Minister, Industry Sector 

Canadian Bankers Association 2007/11/27 cs) 
Terry Campbell, Vice-President, Policy 

Nancy Hughes Anthony, President and Chief Executive Officer 

Canadian Life and Health Insurance Association Inc. 

Yves Millette, Senior Vice-President, Quebec Affairs 

Frank Swedlove, President 

James Witol, Vice-President, Taxation and Research 

Insurance Bureau of Canada 

Mark Yakabuski, President and Chief Executive Officer 

Canadian Restaurant and Foodservices Association 2007/11/29 fi 
Ron Reaman, Vice-President, Federal 

Joyce Reynolds, Executive Vice-President, Government Affairs 

Retail Council of Canada 

Diane Brisebois, President and Chief Executive Officer 

Kim Furlong, Director, Government Relations 

Hotel Association of Canada 2007/12/04 8 
Anthony Pollard, President 

Tourism Industry Association of Canada 

Christopher Jones, Vice-President, Public Affairs 

Randy Williams, President and Chief Executive Officer 

IBM Canada 2007/12/06 10 
Matthew lvis, Governmental Programs Executive 

Information Technology Association of Canada 

Bernard Courtois, President and Chief Executive Officer 
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Organizations and Individuals Date Meeting 


oy ee ee Ee Ae ee eee 


Microsoft Canada Co. 2007/12/06 10 
Marc Seaman, National Director, Corporate and Public Affairs 
Alliance of Canadian Cinema, Television and Radio 2007/12/11 11 


Artists (ACTRA) 

Richard Hardacre, National President 

Campus Stores Canada 

Chris Tabor, Board Representative 

Canadian Booksellers Association 

Susan Dayus, Executive Director 

Design Exchange 

Samantha S. Sannella, President and Chief Executive Officer 

Canadian Association of Management Consultants 2007/12/13 13 
Bob McCulloch, Vice-Chair 

Heather Osler, President and Chief Executive Officer 

Conference Board of Canada 

Glen Hodgson, Senior Vice-President and Chief Economist 

Canadian Co-operative Association 2008/01/29 14 
John Anderson, Director, Government Affairs and Public Policy 

Carol Hunter, Executive Director 

Canadian Council of Chief Executives 


Sam Boutziouvis, Vice-President, Economics and International 
Trade 


David Stewart-Patterson, Executive Vice-President 

Canadian Services Coalition 

Shirley-Ann George, Executive Director 

Hon. Sergio Marchi, Chair 

Conseil canadien de la coopération 

Brigitte Gagné, Executive Director 

Toronto Association of Business Improvement Areas 
Michael Comstock, Vice-President 

Air Transport Association of Canada 2008/01/31 16 
Sam Barone, President and Chief Executive Officer 

Fred Gaspar, Vice-President, Policy and Strategic Planning 
Canadian Trucking Alliance 

Graham Cooper, Senior Vice-President 


Ron Lennox, Vice-President, Trade and Security 
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Organizations and Individuals Date 


Export Development Canada 


Stephen Poloz, Senior Vice-President and Chief Economist 
Corporate Affairs 


2008/01/31 


SNC-Lavalin Group Inc. 


Robert Blackburn, Senior Vice-President, Government and 
International Development Institutions 


Supply Chain and Logistics Association Canada 

Bob Armstrong, President 

BIOTECanada 2008/02/05 
Joanne Harack, Co-Chair, Public Affairs Committee 

Cate McCready, Vice-President, External Affairs 

Canadian Advanced Technology Alliance 

Eli Fathi, Vice-President, Commercialization 


Barry Gander, Executive Vice-President 


Organisation for Economic Co-operation and 
Development 


Dirk Pilat, Head 

Canadian Gaming Association 2008/02/07 
Bill Rutsey, President and Chief Executive Officer 

Robert Scarpelli, Member and Consultant 

Canadian Real Estate Association 

Pierre Beauchamp, Chief Executive Officer 

Gregory Klump, Chief Economist 

Certified General Accountants Association of Canada 


Carole Presseault, Vice-President, Government and Regulatory 
Affairs 


Genworth Financial Canada 

Francesca lacurto, Vice-President, Government Relations 

Winsor Macdonell, Vice-President and General Counsel 

Canadian Association of University Teachers 2008/02/12 
James Turk, Executive Director 

Canadian Chiropractic Association 


Richard Gehrke, President 


John Tucker, Director, Government and interprofessional 
Relations 
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17 


18 


19 


Organizations and Individuals Date Meeting 
Canadian Dental Association 2008/02/12 19 
Andrew Jones, Director, Corporate and Government Relations 
Darryl Smith, President 
Canadian Healthcare Association 
Denise Desautels, Director, Policy and Communications 
Pamela Fralick, President and Chief Executive Officer 
Réseau des ingénieurs du Québec 


Etienne Couture, President 
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APPENDIX B 
ja MIS NCRBRIRE. 


Organizations and individuals 


BIOTECanada 

Canadian Advanced Technology Alliance 

Canadian Bankers Association 

Canadian Chiropractic Association 

Canadian Co-operative Association 

Canadian Gaming Association 

Canadian Healthcare Association 

Canadian Medical Association 

Canadian Restaurant and Foodservices Association 
Canadian Services Coalition 

Department of Industry 

Design Exchange 

Insurance Bureau of Canada 

Organisation for Economic Co-operation and Development 


Tourism Industry Association of Canada 
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REQUEST FOR GOVERNMENT RESPONSE 


Pursuant to Standing Order 109, the Committee requests that the government table a 
comprehensive response to this Report. 


A copy of the relevant Minutes of Proceedings (Meetings Nos. 4, 5, 7, 8, 10, 11, 13, 14, 
16, 17, 18, 19, 23, 26, 30, 32, 34, 36 and 45 ) is tabled. 


Respectfully submitted, 


James Rajotte, MP 
Chair 
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Conservative Party of Canada Dissenting Opinion 
June 13, 2008 


ee Pie Party members put forward the suggestion last fall that the 
ndustry, Science and Technology Committee (“the Committee”) undertake a 
thorough study of Canada’s service sector. Throughout the duration of the study 
members of the Committee heard expert witnesses underscore the strength of 
Canada’s economy, the Strength of Canada’s services sector and 


FU as to how both Canada's economy and services sector can be 
anced. 


At the completion of this study the Conservative members remained steadfast in 
their conviction that a highly productive services sector is key to the growth of 
Canada’s current and future economy, and acknowledge this crucial sector as a 
significant provider of highly skilled, high paying jobs. 


Furthermore, the Conservative members would like to sincerely thank all of the 
witnesses for their excellent submissions and testimonies before the Committee. 
The Committees recommendations were arrived at after thoughtful deliberation. 
Our members support the majority of the recommendations, but take issue with 
two put forward by the Committee. 


Reinstating GST Rebate for Foreign Visitors: 

The Government members do not support the recommendation to reinstate the 
GST Rebate for Foreign Visitors because the Government has replaced that 
program with the more effective Foreign Conventions and Tour Incentive 
Program (FCTIP). 


The Government of Canada responded to the needs of the tourism industry in 
Budget 2007 by creating the new FCTIP. The Visitor Rebate Program was 
replaced because the program's mandate did not enforce a rigorous standard of 
accountability of taxpayers’ dollars used. Additionally, the program did not 
effectively increase or enhance Canada as a choice destination as it was 


designed. 


The new FCTIP program is a more effective program than the Visitor Rebate 
Program at promoting tourism and is a better use of taxpayers’ dollars. This new 
accountable program is aimed at promoting Canada as a choice destination for 


conferences and tour package travel. 


Industry Canada and the Secretary of State for Tourism are in continuous 
dialogue with tourism stakeholders and the Canadian Revenue Agency to ensure 


that the implimentation of FCTIP meets the needs of the industry. We are 
encouraged by the positive feedback of stakeholders thus far. 


is 


Additionally, our Government has fulfilled a key campaign promise of reducing 
the GST from 7 to 5% during our first mandate. Unlike the previous Liberal 
Government that promised to eliminate the GST but never acted, this 
Government has delivered on this key campaign commitment. The general 
reducation to the GST makes Canada’s pricing of goods and services more 
internationally competitive. 


Removing the GST on Books: 

The Government members strongly support education, educational development, 
literacy programs and activities, and believe that improving literacy and essential 
skills are a key part of building Canada’s Knowledge Advantage. That said our 
Members do not support the recommendation of removing the GST on books 
because exempting specific items from the broad-based goods and services 
taxes is not good public policy. Rather than exempting specific items from the 
GST the most effective way to address low literacy is to partner with the 
provinces and territories and organizations that deliver these literacy activities to 
create effective literacy programs that help Canadians in their daily lives and in 
the work place. 


While overall Canada has a highly-educated and highly-skilled population, there 
are still too many Canadians who lack the literacy and essential skills needed for 
full participation in the workforce and in their daily lives. We can reach many 
individuals who have low levels of literacy and essential skills through well- 
designed learning programs that have the workplace as their focus in addition to 
existing projects focusing on family and community literacy. 


Accordingly, the Government of Canada created the Office of Literacy and 
Essential Skills (OLES) in Spring 2007 to provide a national knowledge base of 
best practices, models and applied research. As well, the Government created a 
national knowledge base of practical tools and instruments that support and 
strengthen partnerships in literacy and essential skills programs that will support 
efforts to create the best-educated, most skilled and most flexible population in 
the world. 


The Government of Canada is also investing in effective programs that are 
enhancing Canadians’ literacy. Under previous Governments literacy rates 
among new Canadians decreased. This government is making up for this, by 
adding $28 million this year for the Enhanced Language Training Initiative, which 
will help new Canadians join the workforce faster. In addition, we have committed 
$2.6 billion over 2 years for the Aboriginal elementary and secondary education 
program. In addition to these programs, we are continuing literacy programs or 
adding new ones, such as: 


e The Adult Learning, Literacy and Essential Skills Program has a budget of 
$81 million over 2 years. 
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Nearly $2.5 million for five different literacy projects across Canada; 

e Another $900,000 for the Essential Skills and Workplace Literacy Initiative: 
e $73 million over 2 years for the Workplace Skills Initiative: 

e $1.6 million for the creation of a National Adult Literacy Database; 

e $1.5 million for the Adult Education Skills Development in PEI; and, 


e $63 million a year for the Sector Council Program which supports 
workplace skills and literacy programs in key economic sectors 


Furthermore, in a time of limited resources it is important to target literacy 
assistance to educational institutions because these institutions have the 
greatest impact assisting Canadians facing literacy challenges. That is why our 
Government is already providing a GST rebate on books for public libraries, 
schools, universities, public colleges, municipalities and qualifying charities and 
non-profit organizations. The cost of the GST rebate on books will be 
approximately $25 million. 


Additionally, the 2% cut to the GST will help all Canadians, specifically lower 
income families and individuals, to offset the costs of literary and educational 
goods and services. Unlike the previous Liberal government, when our 
Conservative government said we would cut the GST we meant it. As promised 
in our first mandate we have lowered the GST to 5%. This is good news for all 
Canadians. 
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Dissenting Opinion 
Of the New Democratic Party 


To the Standing Committee on Industry, Science and Technology 
SERVICE SECTOR REPORT 


Respectfully submitted by: 
Peggy Nash, MP 
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Introduction 


The Industry Committee has considered the key challenges facing the service sector 
and worked hard to find agreement on report recommendations. This we were able to 
do with some proposals, but with others there were strongly divergent views on the 
issue. Some recommendations would, in our view, take Canada in a fateful direction 
and do irreversible and unnecessary damage to our country’s economy. Hence, the 
need for this dissenting report. 


Economic overview: the Growing Gap 


The exuberant description of the Canada’s economy in the Committee report is 
contradicted by many economists and by the lived reality for many Canadians. While 
some industries have expanded and experienced a labour shortage, others like 
manufacturing, forestry and tourism are facing serious challenges, especially as key 
centres and sectors of our economy move into an extended downturn. The most recent 
labour market reports show unemployment of seven percent or more in seven major 
urban centres. 


The manufacturing sector is in crisis. More than 350,000 good paying jobs have been 
lost since 2002. The pace of the job loss is actually accelerating with 112,000 of these 
jobs lost in the year since April 2007. These are for the most part replaced by lower 
paying service sector jobs and increasingly by self-employment masquerading as job 
creation. 


Most revealing was a recently released Statscan report showing that over the last 25 
years in Canada, the gap between rich and poor is widening. While the rich 
accumulated 16% more wealth, the income of the poorest Canadians declined by 20%. 
The large group of Canadians in the middle found themselves working longer and harder 
just to stay in place. ' Their incomes were stagnant. Meanwhile -personal savings are 
the lowest in a generation and personal debt is at an all-time high. The Canadian 
economy may have been growing, but many Canadians were denied the benefits 


Canada’s Service Sector 


Canada’s Service Sector is an important part of our changing economy and the 
Committee’s recommendations to promote and support this sector are vital. While some 
segments such as dentistry and investment banking are characterized by professionals 
making good salaries, others such as retail, food service, tourism, and personal service 
are characterized by precarious jobs with low wages and irregular hours. This is a great 
challenge to those who work in these industries and to the industries themselves. 


Some key segments of the service sector are in the public domain. The NDP believes 
that our social programs and public infrastructure require secure, stable investments to 
recover from years of neglect. They should not be undermined by corporate tax cuts. We 
are deeply troubled by tax giveaways that erode our fiscal capacity to properly fund 
social services and infrastructure. 
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Tax Strategy: 


The NDP accepts as a general principle that personal taxes have to be fair, balanced 


and progressive. Corporate tax rates should also be balanced, high enough to contribute 
to the public good, but not be so high as to be an economic disincentive. The report’s 


tax proposal is far too one-sided in favour of across the board tax reductions for 
individuals and corporations. 


Statutory Personal Income Tax 


A blanket reduction as proposed by the report would reduce taxes paid by all individuals 
regardless of income. Therefore rather than targeting aid to low income earners, high 
income earners with little need for the reduction would also be included and drain 
significant revenue from the public purse. This would lead to a reduced capacity for 
government to invest in social programs and benefits that are disproportionately needed 
by these same low income earners. 


Corporate Tax 


The Federal Government has already introduced two budgets that have significantly 
reduced corporate tax rates following on similar cuts by previous governments. This 
approach with reduce Canada’s fiscal capacity by $15 billion a year by 2012 and shifted 
a greater burden to the individual as personal income tax continues to increase. Billions 
of these corporate tax reductions went to sectors such and the petroleum and bank 
industries that are fairly isolated from international pressures and did not require any 
stimulus. This has left little surplus to bolster sectors such as manufacturing that is 
experiencing a very serious downturn. ; 


More importantly it has reduced the capacity to invest in our cities and social programs. 
The Federation of Canadian Municipalities estimates that there is a 60 to 100 billion 
dollar infrastructure deficit in our country. There are also other financial needs in heath 
care, housing, education, childcare, and the environment which are all essential to our 


economic and social prosperity. 


As the American economy enters a downturn, economists have predicted a further 
Canadian slowdown. In this uncertain economic context, coupled with industrial sectors 
in need of fiscal support and social spending deficits, the report's recommendations on 


tax reductions cannot be supported. 


To encourage the best social and economic environment for the service sector, the 
government of Canada must stop the parade of tax cuts that are SO damaging to the 
country’s fiscal capacity. The government must also end its flirtation with the wholesale 
privatization of public resources through Public Private Partnerships (P3’s); it would only 
further undermine our fiscal capacity. While some initiatives require the public and 
private sectors to work together, such as in commercializing new technologies, P3 s 
often leave the public on the hook for future costs while surrendering most benefits to 


private interests. 
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Inter-Provincial Trade: 


With little study or research, the Committee recommended sweeping support for inter- 
provincial trade, investment and labour mobility agreements. The NDP appreciates the 
committee’s concern with inter-provincial barriers but we cannot support a policy that 
would provide unconditional support for the removal of all provincial barriers to trade, 
investment and labour mobility. This is particularly true with regards to the committee's 
unconditional endorsement of British Columbia and Alberta’s Trade, Investment and 
Labour Mobility Agreement (TILMA). 


Governments often place limitations on private investment. In some cases this is done in 
order to provide designated services of importance. In other circumstances governments 
use subsidies and procurement policies that support local economic development. 


TILMA leaves very little room for public interest policy making of this kind. The 
agreement creates unparalleled constraints on the provincial governments in question, 
and does so regardless of whether there is a level playing field for companies in either 
province. 


Agreements like TILMA create excessive pressure to deregulate. The requirement to 
reconcile regulations and standards is problematic in that the private sector would more 
often favour and launch complaints over regulations because they are too high — not 
because they are too low. Equally troubling, sectors such as health and education are 
not specifically exempted, and this includes agriculture, tourism, parks, heritage 
conservation, consumer protection, land use planning. 


Such broad areas of authority are particularly worrisome as they are coupled with 
punitive dispute mechanisms that can cause a “chill” effect whereby governments 
abolish measures or refuse to introduce new ones in fear of TILMA challenges. The NDP 
cannot support the endorsement of such far-reaching inter-provincial agreements. They 
pose far too many challenges to the capacity for local governance and public interest 
decision-making.’ 


Lastly, on the matter of federal leadership in reducing economic barriers between 
provinces, it appears unrealistic and undesirable for the federal government to assume a 
leadership role. Any agreements between provinces in this regard would have to be 
spearheaded and negotiated largely, if not completely by provincial governments and 
local institutions. The federal government should not take a firm position or leadership 
role on such matters without a thorough consultation of the provinces. 


International Trade 


The report asks the government of Canada to build on previous multilateral and bilateral 
trade deals such as NAFTA. This recommendation is based on the faith that bilateral 
and multilateral free trade will create sustainable and positive prosperity and 
employment, despite the facts pointing to greater disparities in wealth and the existence 
of alternative trade models that differ in both assumptions and solutions. 


We remain concerned about the lack of transparency and public discussion about the 


Canadian government's position in the current Doha talks which include the expansion 
of the GATS (General Agreement on Trade in Services) with potentially great 
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consequence for services ranging f 
; rom post secondary educati 5 
and from health insurance to gambling services & cation to energy services, 


NAFTA, Bilateral and Multilateral Trade 


Recent and long Standing reports show that despite being a part of NAFTA, Canada has 
seen a growing disparity in wealth creation. Those in poverty have slipped further 
behind, those at the top have continued to climb, and the middle class is barely treadin 
water. Whatever other debates might exist about its impacts, NAFTA has decided! : 
reduced the policy space available to Canada’s governments. : 


Bilateral deals of the NAFTA type have led to an increase in fiscal, social and 
environmental dumping, causing downward pressure on taxes, social programs and 


environmental standards, as investor's demands persistently trump social development, 
worker's rights and environmental priorities. 


Under NAFTA the Government of Canada conceded privileged US access to Canada’s 
strategic oil and gas, water and forests resources, in return for a binding dispute 
settlement mechanism that failed to work, as evidenced throughout the softwood lumber 
crisis. 


With so many unresolved issues and concerns with the impact of treaties such as 
NAFTA on areas like our environment and labour standards, future agreements like it 
should not be blindly endorsed. 


Balanced Trade 


The NDP believes a Canadian Trade Strategy should be inclusive and not surrender 
control over key elements of Canada’s industrial development and energy policy which 
ensure that the goals of the market are consistent with the broader public good. A 
Canadian trade policy must balance the needs of business with those of Canadian 
citizens and civil society and must be accompanied by flanking policies that ensure 
public investment in health, education and infrastructure. 


Culture and the Arts: 


The NDP is pleased that the committee included recommendations that will directly 
benefit Canada's artists and cultural industry. 


New Democrats have called for tax averaging, particularly for artists, for quite some 
time. Cultural professionals are at a considerable tax disadvantage. Their incomes 
fluctuate greatly from year to year. In the years they do well, artists pay income tax at a 
high bracket which means they have little opportunity to save for the very lean times in 
between. More importantly, this is an issue of tax equity in that many artists can also end 
up paying more taxes than someone who has earned the same overall income over a 


set period of years. 


ulations that would encourage Canadian content and 
ombarded on a daily basis by the US, which is the 

| exporter in the world. Canada’s cultural workers are at 
American competition and it is important that 


We are equally supportive of reg 
ownership in media. Canada is b 
largest and most effective cultura 
a significant disadvantage in the face of 
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such regulations be adopted in order to protect and further develop a distinct Canadian 
identity and strong cultural sector. 


Canada has many creative industries that are successful here and internationally. 
However we still too often fail to develop a strategic plan with sound funding and 
aggressive distribution for much of our culture and too many Canadian artists live in 
poverty. 


Labour Shortage: 


Some industry representatives spoke of problems with a labour shortage, particularly in 
the West. For this reason they argued that it should be easier for seniors to return to the 
workplace by lowering penalties such as clawbacks on GIS. We are not opposed to 
seniors working if they so choose. But Canada has built a successful system of pension 
income for seniors that, if anything, should be improved. Expectations that seniors will 
return to the workplace can undermine this retirement income system and must be 
avoided. 


It was also suggested by some in industry that the Temporary Workers Program be 
expanded. Canada needs immigration for continued economic success. Our 
multicultural society is based on people coming to Canada with the right, not only to 
work, but also to settle here. People succeed best when they live with their family and in 
a community. That's why, as well as competing with other countries for skilled 
immigrants, Canada’s family sponsorship program has been a very successful way to 
help newcomers into Canada. Temporary workers are isolated and are often exploited. 
This must not be the future path for Canada. 


A good way to help address the labour shortage is to provide good family supports such 
as childcare, flexible hours and benefits to encourage more women into the workforce. 
Quebec has the strongest provision of family supports and the highest participation of 
women in the labour market. 


Conclusion 


Our study of the Service Sector has provided an opportunity to examine the breadth of 
the service sector and the important contribution it makes to Canada and the world. 


It should not be used to overlay a wish list of corporate tax cuts, free trade and cheap 
labour. 


It is an opportunity for Canada to address some of the shortcomings of the Service 
Sector in a very specific way. We hope that this Committee report and our dissenting 
report can contribute to the success of Canada’s service sector. 


' Statistics Canada, “2006 Census: Earnings, income and shelter costs”. 
* Canadian Centre for Policy Alternatives, ‘Asking for Trouble: The Trade, Investment 
and Labour Mobility Agreement’, February 2007, from CCPA website: 


http://www.policyalternatives.ca/documents/BC Office Pubs/bc 2007/bc ab tilma summary.pdf 
3 Julian, Peter, Eighth Report of the Standing Committee on International Trade: 


Dissenting Opinion by the New Democratic Party, March 2007. 


82 


C6 


1002 Suew ‘anbyesOWEp IHEd NESANON NP SJUSPISSIP uoluIdO 
‘jeuoeulajuI 291809 Np jueueued ajlu09 np Hoddei aueninH “UelNf 18}94 ,, 


Jpavuewuns eu qe 2d//00c 24/SAMd sO DASUEUNTOp/E0 SOAEUS PATIO MMM]: AH 


1008 Jeune) ‘« jueuuee15y Aygo] 1n0qE7 PUe JUSLUSSAU] 
‘apes ouJ :2[qn01] JO} Bunjsy » ‘SeAHEUI9IE senbnod ap uelpeue9 BJ}USD , 
“« UONeJIqEU,P 5009 39 SnUeAel ‘SUIED : 900€ &P juauesusdey » ‘epeued anbijsi}e}S : 


‘epeuey ne SS,INeS Sap INe}es 
apissip uoddei a1jou Je a}!WOD Np yioddei 
d seu} soinsew op ueAowW ne SedIAJes Sap 
9 9] Jnod uoIS2990 eun }S9,9 


np sedans ne Jenqu}u09 juouinod ju 
juaseid 9] anb suoiodse SNON ‘S8S1981 
Jnayoes np soun9e] sap SeUIEH99 E Jelpelues ep epeue 


L6 


‘9youewW UOg E 21ANO,P-UIEUWU 
eB] jo sabueyoe sep uonesi|e19q{i| 8] ‘S9}9IN0S Sep }OdWI,| Bp UONNUILUIP e| JUBUIEDUOD 
S}IEYNOS 9p 9}SI] SUN,P JUaWWASSI|ge}9,| e a]xe}]e1d ep JIAJaS Sed Op eu 213 


‘epuou 9] 
suep je epeue, ne uoNquUo) e}UeLOdWI! UOS ja SIMS S8p 1181988 Np snajdwe,| 
191NS9U UdIG Bp UOISE990,] AUUOP E SNOU SOIAISS SEP 1N8J98$S NP 2PN}S SION 


uoisn|2u09 


‘091919 Snjd e] }S8 |IPAB1} ND au9Jeu 

ne souwue] sep uonedioryed e] no 2189 Issne }S9,9 je ale e] e Indde,p Sommes 
ap snjd a] 2140 Inb aouoid e] 359 98q9nD 97 ‘|IBARJ} NP 2U9JEUU 8] INS Jos}US 

e SeWWe] Bp e1quou puelf snjd un Ja}IOU! inod seBejuee Sap je sejqiXe[} sa1Ieiou 
sap ‘oplef ap soalues sep euuu09 ‘indde p seinsewW SEpljOs ap Se]|Iue] xne 

JUJJO e 2JSISUO9 2JANS,p-UIEW Bp a1nUuad E] e 181paUW81 e Jeple,p UOSe} SuUOG Buf 


‘epeue) e] Jed s1uane,| 

e sajunidus 9/[89 2132 Sed JIOP au BIOA 2}}j29 ‘S9}IO[dXE JUBANOS ja S9[OSI JUOS 
salieiodWs] SIna]lI2A81] SO] “epeued ne SJUBAIIE XNEEANOU ap 1911}}e E aNqH}UOI 
dnooneag e juased sp sBeureued ap ewwe1Boud a] ‘sayenb sjuesBiuuu Sap 1e1ye 
inod sed saune xne sous81inou09 aJie ep Snjd ue ‘lonbinod 352,9 ‘2}IAN921J09 eun,p 
UISS ne Jo 9j} IND] 28A JUSAIA SIJINbSIO] Xnelwu juassissNai SueH seq ‘111qe]a,s Op 
ISSNe SIEW ‘JaIJIEACJ] BP JUSWANES UOU ‘JI0JP 9} JÈUU0981 Ina] UO nb sosed epeue) 
ne juauuala Inb suaB sap INS asoda1 ajje1njNn9njinuu 8)2190$S 21JON ‘1919dso1d e 
@NuljUOD SILIOUODS UOS enb 1nod uOHesHIWWI,| ep UIOSEq e epeue, 27 “SaulesJOdWwd} 
SinajleAe] op SouweiBoid sep eouod e] 1161eJ9,p asodojd juewueje6s juo SuIeLaD 


‘2/99 JOHAN ]NE] |! }9 2]I2191 OP NUSA9J Bp EW9JSAS 99 

OP 9JIPIIOS | 21}2W101dW09 JUBANEd Soule Se] Jed |IBAE1} np syouewW Np uonesPaquies 
e| JUBUISDUOD Sanusjeljus Sa}U,}}e Se] ‘1910IjOUE E 1991809 JOMNId Je1pney 

|.nb seule se] inod ajie1181 Sp nu9A91 Op aweJSAS 2pIIOS UN,p sjop }S9,S Epeued a] 
‘SI0J9}N0L ‘XIOU9 INI] }SO JO} IS ‘JUaIIBARJ) Soule Sa] anb 99 e sed suosoddo snou au 
SNON ‘Saljdnosse jualeje ‘NYS np uorneladn991 ap uonISOdSsIp e] auwWOd ‘jJuesodxa,s 
Si Sajjenbxne sayjeuad sel] Is jI2A1} np 2u91eU 9a] INS JaUINO}aJ Bp seule xne aloe} 
Snid peJas |! ‘JUSWISUUOSIE] NS] JUBAINS ‘}SENC,| SUEP JaljNoNJed us ‘aJANeo,p-UleW 
ap eunuod ep sewejqojd ap aed juO al}snpul,| ap sjuexuesaides suIe]129 


dJANS,p-ulewW ap alunuad 


‘eJeJANnEd eb] SUeP JUSAIA SaJsIJe 

SOU 9p e1quou puelB don un Je ‘sjeinyno synpoid sou 186ajoid snod sonbiB1eue 
UO!NQUISIP Sp SAINSOW Sp 72 JUBLUBOUeUY 9PIJOS uN,p Wosse enbiBayens ue|d 

un,p J9}0p Snou e sed SUOAIE,U SNOU ‘SI0J8}N0} 8109Ue JUSANOS dou] “JabUeIa,| e je 
II S899NS Np JU9SSIEUUO) INnb uonee1o ap sesudenue,p dnooneeq ajduo9 epeued 27 


‘UOI}D9}OJd eB] JoINSSe ua 
je UO} JO1N}IND 1n9J98$ UN,P }9 SJOU}SIP SUU8IpEUL, aJ}UepI BuN,p jueweddojsnsp Ne 


06 


enqluo9 nod sjusws|6ai sj9} ap Jado 
e 99e} sobejueAesap juswapuesb juos 
ne 181N}N9 Nusjuod ap unayeyodxe 2989 
-S}e]4 Sep SoueusAoid ue suoronpoi 
871 ‘Selpau Sep Jnajoas 9] suep 

| 18S10AeJ INOd syuewe|Bei ap uor 


PE,p SHodUu |! je auleoueuwue souainouos el] 
SUSIPEUR) S|81NN9 SIN8]IIBARJI So ‘2puowu 
Je Snjd 8] je ueuodu snjd 9] juos inb ‘siun 
d ap juawauuaipyonb gpsequiog }se epeueyd 
SUUSIPEUE, sy 1doid e] je ueipeue, NUa}UOD 
dope, e sejqeione, juawajeba SeluWOS SNON 


‘epoued sug ej JUepUad sino ne nuana! awe | juoweeqo]|f subeb 

e nb un,nbjenb enb joduu,p snjd 18Ked sed ESS sojsile p eJquou uoq anbsind 
gjedsy 9}INbe,p uonsenb aun ej e À II ‘asooue jueu1oduui snld ‘SOJSE] SUIOWU Soeuue 
SEP SNA US J8SIWOU098,p ayiqissod ej a1an6 juo,u sIinb aos ap ‘uonisoduul p 
gineuedns syoue.y e] e puodsa1109 nuanal ina] anb e91ed joduui p eBejueep juored 
SOJSIHE Se] Se}SE) SOQUUE Sa] sueq ‘eine e eeuue eun,p dnooneeq juenjony 
SNUBASI SINS] ‘|89S1} BNA ap julod np sebejueresap jUsWa|qGeJapisUOd }UOS JaiNyNo 
INBJOIS 9] SUEP JUEJAN SjauUO!ssajoid sa] ‘saysiye se] inod setjNoNWed ue ‘JoduuI,| 
op juBWwE]e}9 UN,p INaAeY US efgp JusWOW UN sindep juayiu sayesoowep-oou S97 


‘Se[einyn9 Sesudejue sou e j9 Sa}se SOU E JUBWE}DEUIP JUO1a}oud 
inb suonepuewuuuosai Sep B|NWO} e jo) 8j enb 1101 ap ynoled as GN 27 


Sue Sa] 39 24n}jn9 27 


* SOINJONISCIUL 
S] ]@ UONeONpsa,| ‘ajues e] Suep sinbas soijqnd sjuewessiseAui Sa] JoINSsse snod 
SON|NOA SeJiezuewa/duo9 senbnijod sap eliosse 2112 1e EPeueD np djIAIO 9}91I00S 

e] Bp je SU9/0]I9 SAP Xne9 je SesHdajus Sep SUIOS2Q Sa] 18IjI2U09 Op SUUSIPEUR{ 
aje191eWLU09 enbujod 2101 ‘21qnd j218ju1, 9818 Sajqijedwood jJussNnewep 

ou9ieu np sin9efqo se sjanbxne 29216 enbyeBieue enbujod enou ep je sjjeuysnpui 
uoisuedxa,p enbujod anou ap Sjuewia|e Sep 8[91U09 8] 18p99 sed au js apuou 9; 
no} e aoeRjd oun a1IeJ lop suua!|peued ajeosoWWOD a!H9}eJ}s e}n0} enb 019 GdN 271 


dalgiinbo ojeloJoUlUOD onbyOd auf) 


‘Sa|qe|quies 
sajuajue soin, ep jueuue/nene JoAndde,p Japseb as Op uo ‘jIeABJ NP SewWJOU 


Se] }® JUSWISUUOJIAUS,] INS WNA1V.J SWWOD seve} SP suoissnosedas xne juenb 
juajsisied inb uogedno9091d ap sjains je sewaejqosd xnesquiou Sa] SUUOP JUE3 


‘9JJUOLUAP E,] S1ANS,P SI0Q NP 8SH9 E] SWILUOD ‘sed auuorouo} au Inb 

SpuaJeyip sep juouue/Bei ap jueuBlesjuoo auISIUEISUI UN,P abueyse ue senbifajens 
S9191S210] Ja sonbupAy ‘sougizeb je se1ell019d S891N0$S81 SOU B aiBbayiaud seooe un 
sluf-s}e}y xne 2p29U09 E epeuey NP juoweueAnoË 8] ‘WNAT1V.I 8P 21PE9 8] sueq 


-XNBJUSWISUUOIIAUS SIIJEJBAU Se] JO SINSIIEAEI SSP SHOIP 
| ns sunofno} jueiodus,] SANBSSI}SBAU! SEP soouabixe 
jugwessijqieye UN je XNE190S souuwe16oid 
ssieq aun eujesjua e Inb 69 ‘anbibojo08 je 
AAV, ep eue np xneieJe|lq SP1099E sa] 


se] ‘ye100Ss Jueweddoje19p 8 
Sa] ‘SaJEJUELIOUUOJAUS SEULOU SEP 
sep uogonpei aun ‘sjodui Sep 8 

le190s ‘yeosy Buidunp 8] 2n1U899E JUO VN 


68 


‘sonbijijod 

sap JaJoge|a nod suaipeued s}usweuUsJeAnob se] juesodsip jUOp eJANsouewW 

ap ebiew e] }INped JIP21JU09 SUES E P1099e 3989 ‘YNA71V.I 8p SuoIssnoJed9 Se] INS 
sinajjie sed asp as jned inb 29 apodwi| neg “eoe\d ins np je} auUeAOW ossejd e| je 
JIYOUS,S ep JUBNUNUOD seyou se] ‘iuAnedde,s ep jusnuNUOCD SeJaned SB] ‘esseuou 
e| BP UOe919 eJ BUIBOUOD IND 89 UE BJURSSIOJO aJ1EdSIp SUN 19! 8JSIXE |! ‘YNTTY.I E 
alued so epeued a] IS eue enb jueruou 8jep enBuol] ap je sjuad91 suoddel seq 


1219}/HINU 78 [EDIE 891809 8] 78 VNT IV, 1 


TETE Jo 18181e1Q 210) 8/79 WNA 1V, 1 


‘pieseu ap xnef sep no elpejew-souensse, 

ap aso0oue no ‘aibiaua,| 2p 1n2J98$S np no aJepuosesjsod uoHeonpa,| ep essiBe.s 

l,nb ‘seoinuss sa] inod ssouenbesuod SewioUus,p JIOAe }ewNOod Inb ‘(ssoiues 

SEP 29J8UIWO9 8] JNS [218U96 p1099) SOOV,| ap Juswassibuejs,| SUIS9U09 Inb 

99 Ud JUSWLUe}OU ‘euo0q ap Sieedinod sa] Suep uslpeue, juaweueAnof np uonisod 
e| ap joins ne oiqnd Jeq2p ap je soueiedsue ep ned np suojeinbul snou SnoN 


‘SOJUSJ9JIP SUONN|OS Sep je aseq ap SasayjodAy sap ins juasodeas 

IND xXne1918WW09 See pou sajne XN21QUOU 9p 22U8)]SIXE,] Op Iu ‘Sajuedsip sep 
uonenju999e aun juassiyes} Inb Sie, Sep aj}dwod undone juel eu ajje slew ‘siojduue 
S9P 19919 BP eJJJeUHOd }9 21991 je Bj]qeunp ajuedsoid sun e1s1puaBus xneJsje|}inu 
Je xneJsejejiq sobueyos sep uoneseqi ej enb sinboe 1nod juan uonepueuwuluo9e1 2729 
‘VN371V. SWUWO ‘Juewsneouajue SNJ2u09 XNe19}e|Iq JO XNE19]}e]|H}NW XNeIOJOLWULUOD 
SP1099e Se] INS 9SIL epeueyd Np JUeWEeUJaANOË 9] anb spuewep uoddes 27 


JeuoreuiojuI 2919109 


‘ajqejeoid ne seoulAo1d Se] 18}NSU09 jJUeLUNp sUes suosenb sao INS al} ap Joyo ap eJo1 
un Jeuinsse,p no uoyisod 21pue1d ap 11U8}SqE,S }IOp |218p9J JUaWSUSANO 97 ‘S2/2920] 
SUOHN}}SUI Sa] Jo XNeIOUIAOId sjueweueanof sa] Jed ‘Jueweerduos uouis ‘eed epue6 
ue #a1906aou je 29BUIP 2139 POP ssaHVewW E] US aJeIOUIAOIdJejU! ajuajue 8}NO| ‘piePe 309 

e 9|lJ OP JeU9 Op 9jQJ UN enof juseweuisanoË ej nb sjqesisepui je asia Jesed snou 

|| ‘seouoid ajue senbluouo9se saj9e}sqo Sep UOH}ONpad e| aU18,U09 INb 29 UA ‘UUW 


91qnd 

}949}UI,| 2P UOIJOUO} US SUOISIDEP ep asud e] je 2290] uonsef e] juejne JUBAeIUS 

Inb ‘esuod ejsea Issne eun,p SajelouIAOJduaju!l Sejuejus Sap e Issne In] 2112SN0S 

je sed 9] Ja}!0qWwa jned eu GdN 27 ‘8}Ua}U,| 8p NUSA Us SUOlEJS8]U09 Sap e 
Jasodxa,s ap ined ap sajjaAnou ap Ja}dope ua,p jussnjas no saunsaw SauIe]199 J11J0qe 
e JU9}ISOU SJUSUWISUISANOË sa] NO suas ne ‘« JISENSSIP » Jayyo UN JIoAe yUaANed Inb 
jiylund asajoese9 & SpUsIayIP Sep jJueWie|Pai ap solusjUed9W ap jueuBedwo99e,s 19 
-Xne9 enb eo1ed ajuedno9oa1d jusWeJaljnoed se sa1ejuoo suloAnod sap anpus)],,7] 


‘9110}11I9)] 
np juswabeusuue,| je INs}ewWOSUOD np uoy98]oid e] ‘eulowed np uoeAIeSUO el 


88 


‘soued saj ‘awsuno} a] ‘enynou6 
| De Nod eau ap eA ua II je ‘snjoxa Ua 
sed juos eu uoleonpa] ja ojues e ee “ Sues Cn 


| SULUOD Sin8199$ Sep anb Ja}e}SUOD 9 
judWa|ebe je || “zasse sed juasoduI Ud,U ie 291ed as je area 
ep dou} juesoduu sjinb gored sjuawe|6eJ sep aupureld as e SOUEpUS] juennos snjd e 
SAUd INES 8] no ainsew el SUEP S8UOU Se] je SjUsLUa|Has SQ] 18109 ap aIIOWyIP 
1S8 || “UOHe}USWa/He1ap e] juewnput juelBallaud 19-81199 AUIUIO9 sajuajue saq 


“S9UIAOId e1ne] no aun, ap sesudajus se] 1nod 

seje6s nef np se/fai ap uou no S9U8JSIX9,] 8p 9}dwWOd JUS} SUeS ‘29 Ja SaUI22U09 
XNBIOUIAOIC SjuswauaAnoG xne JU8p99a1d Sues SUONOLSO] sap jaya ue asoduii 
811 ‘91jqnd jeiaqui] es e einjeu ap Senbnijod ep uonesogeja,| e aoejd ap ned 
SSSIE] SIANSO,P-UlEW | SP 9}]IQOU e| je JUSWESSHSSAUI] ‘BOJBWIWOD 8] UNS ajU9]}U3,7 


‘1890] enbiwouo9a 

jusweddojanap a] 18Ândde 1nod jueweuuoIsIAoïdde p sanbniod sap e ja 
suonugsAqns SEP E SIN0981 JUO SJUSWISUSANOË Sa] ‘seo SaJjne,p SUeq ‘eue oduul p 
SouBIsop seoies sap 1eBajoid ap 11S9p a] sed SeAnouu juos Sjl ‘seo SUI]189 

SUB “SEAL S}USLUaSSISeAU! XNE S9JILUI] SEP JUBANOS juasoduul S}JUBLUaWWaANOB seq 


‘JUBWA||BUUOHIPUODU! aindde ayio9 a] anb 

‘epaqly,| }@ enbiuue]u1g-siquolo) ej Jed anjou09 aiAneo,p-ulewW e] OP ayIGOW eB] je 
JUBWASSIS8AUI,| ‘SOJOLUWWOD 9] JNS 3}U9}UF,] PFUJBDUOD INb 29 US 1eJA JUQLUSJAIINOWed 
JS9,9 ‘one | e soUulAOUd aUN,p 2J1AN© P-UIBUI E] BP aJJIQOUW eB] E 39 JUa@WASsI}SeAUI 
e ‘0919UILU09 ne S8[92]Sq0 Sa} SNO} ap UOHI|OQE,] JUSW8|ISUUOHIPUONUI 

JaAndde e juesiA enbnijod sun e auuosnos jnad au siew ‘sejelouihoidiequi se1al1eq 
sap jafns ne ao) np suonednod0e/d se puaidiu09 GaN 271 ‘21An%,p-uIELu ej ap 
a]I|IQOW e] JO JUSWISSSISOAUL,] ‘PIOUIAOIdISJUI 8918UIUI09 9] INS SSJUSJUS S8j eAUESEI 
sues JoAndde,p spueuiwo981 ao) 8j ‘Jains a] Ipuoyoidde JUSWIEIA 410Ae SUBS 


jElNUiAOIGsa}U! BDUBWIWIOD 


“SoAud 

$}]9J9]U! SOP E JNOJINS }U9}IJO1d Se9quu0}e1 Se] enbsind med Jeu ue jueyne 1nod 

sues ‘ddd Sep Sie Se] je, Inb uonendod ej JUSANOS }S8,9 anb ajse1 [I ‘seiBojouyos} 
sejjeAnOU ap UOHesI|elossWWOD e| ejduexe Jed ‘aaud je 91qnd sunajoes 

se] 2Jju9 UOI}EIOGeT|O9 aun jusbixe SeANENIUI SSUIEHS9 IS “eJgIOUeUly ayoede9 

anou ePejuenep 81oous a17}eu101duI09 enb jesey au IND ‘(4dd) seAud-soljqnd 
sJeeuoued sep asiwajua,| Jed sanbijqnd S891N0S$81 S8] 90]q Ue Jasneaud ap sep) 
991 JOLI} BP Jesse Issne yop || “shed np esgloueUYy ayoedes ej jued ua jueyou inb 
sayeosly sUOnonpai Sap 2/949 ne Uy aujjeu JOP BPeEUeD NP juoweuaanof a] ‘ejqissod 
QNbIWOUIE Jd JEINOS 2}X8}U09 1n8|jISU 8] SPO!AJES SSP 1N8198$ NE ILO NO 


‘S8]29SIj SUOI}ONPE 

suonepueuuooe se] JeAndde sed eu e jueyoul snou 

inb suosies ap jue}ne jUOS Sajels0s sesuedep Sep }OYEP Ne Jalpawes ae aJISSo9ou 

eB] je SAJANDE,P SIN9J98$ SUIBUE9 9p JHUEUL uennos ep uloseq 8] an sein 
ajjanjoe anbiuiou0s9 epnyHeoul,7 "EPEUET ne juawassijuajes nesAnou sii ie 

S9JSIWOU099 Sa] ‘SIU-S}E}A XNE a9Jouwe,s Inb anbiWOu098 UOISS2981 E] 28AY 


sa] ins jueuiod poddei np 


18 


‘eJ2190$ Je enbiwouose ay1edsoid e1jou e Sjal}UBSsSe SNO} 

juos Inb ‘JUSLUSUUOJIAUS,| ap Je juejue,p epief e| ap ‘uoneonps,] ep ‘Juewe Po] np 
‘OJUES E] BP SIN9J99S Sa] SUEP SJeIDUEUL SUIOSEq Seuj}Ne,p Issne e À || SS1NJONIJSEJJUI 
sep neeAIu ne epeue, np janjoe Oyap 9] ‘SJEIOP Sp SPIEIIILU OO} 38 OQ SU SUSE 
soyyediolunu sep auusipeued UONesepe4 e7] ‘Xne190S sewWeIHO1d SOU 79 SejjlA SOU 
SUED JIJSOAUI,P aJoedes aujou JUS}JaWOIdLUOD seinsewu Sad ‘e10dUS JUeHOdUI! SNiq 


‘JOUNJOeJNUeW JNVJOVS 2] SUIWOD ‘Ul|Dep UE SuNE}OasS Sep Jeouejei JINOd sebebap 1e 
Isule JUONOd s}uapeoxe,p nad ‘sinallle 124 “UOHe|NWIs ep Sansa ep UlOSseq sed 
]UO,U Je SajeuoljeuJaqui SUOISSaJd sep Lge,| e uewuajqessed efap juos Inb ‘eseoueq 

1n9]98S ne Je 2191J012d a1JSNPUI] E JUsWAI/aI}UBSSe JUDJO}YOId S979190$ xne 
sjuasuoo xne9si} suawaBal|e,p SJe|]|OP ap Spsel|iu SEQ ‘1ejuouwBne,p eJenunuo) 
sialpnoiyed sep nuanai 8] Jns oduui, anbsind ‘suaynowed xne pino] snjd neepie] un 
J8L10d jU018] 19 ZLOG l91,p Bauue Jed sJeyjOp ap spuielj|ilu GL, ap epeued NP ssaloueuy 
aJoede9 e] JUOJINDaJ Sa1nSaW SED ‘sjuepedesd s}UsWSUIBANODH se] Jed sajqejques 
suoljonpal ep uoNdope,| seide ‘sa}9eI00s Sap UOI}ISOduI,p Xne} Sep sessieq 

SOO} ap jJueuoduos s}eHpng xnep sjueseid elap e |218p9} JUBLUBUIBANOBH 97 


S2]9190S Sap NUSAASI 8] INS JOGUT] 


‘aJINp9i CJBANOJ} UB,S ‘JIOJPA9Id BS E XNBJqWOU IS JUOS NUBAAI BjqIe} E Se|qenqlis}UOo 
SWE S99 JUOP ‘xneIDOS sowwWeGOJd sa] Jo SUoneJse1d Sa] SUP JHJSEAUI P 
jUSWAUIBANOB np ayoedes e] ‘awewW aq ‘dI\Gnd 10S91] ne 1909 219}N09 je ‘uloSseq 
919nB6 juo ue,u Inb ‘eA9jo NUBADIJ e Sejqenquuos xne Issne esanbijdde;s }oduui,p 
essieq e| ‘NUSASI ajqiej e Sejqenqujuo9 xne juewenbiun 18]401d ap anb jopnid 
‘ISUIY ‘SnU9AOI Sine] e pieBs Sues Sianomed Se] SNO} ap [2981 21n)92J ej Ssinpau 
ap }ajjo Inod eine uodde1 a] suep sasodoid 21129 ao ejeioeuaf uononpal auf 


SI81noed Sap nueAel 8] ANS JOQU] 


‘S9]9190$ Se] Je SJalpnoiued Sa] inod soosij21ou96 odiui,p SUONONPes ep 
pes, e enbsew dos dnooneagq sud ted un,p eublows} yoddes 9] suep sasodod 
gjeosy albayesjs 7] ‘2ILWOU099 | INS JISENSSIP }9JJ9,p JIOAe JUe}Ne Jnod sues ‘alqnd 
usiq ne 18nqu}u09 INOd S8A9[9 JUSUUIWESINS je Souquinbs 21e Issne xne JusleJASp 

S9}91N0S Sep UOIISOdWI,p xne} Se7 ‘JIssaiBoud je siquinbe ‘eysnf e1xe Wop sualjNoned 
SOP NUBA a] NS Jodiui jenbe] uojes je1ou96 ediounud ne yWosNos GaN 27 


a[89S1j 9169}21S 


“OANJONAJSEIYUI! ING] JO XNEI90S SS9IAISS So] J99UEUI} USIG ap ayoede, aujou e auinu 
Jed juassiuy sejeosy SosseBle] se] ‘enBuo| ej e,nb 29 ap juewealA suojainbui snou 
SNON ‘JUSWSOUEU 9] JUSHOWOIdUWO9 US S9}9ID0S XNE SJUSSUO9 XNe9sIj sJuawoPale 
Se] anb sed ne} ou || ‘eoueBifeu ap soeuue sep 1edemes nod sajqe}s je suns 
S]USWASSI}SOAU!_P UIOSeQ jUO enbijqgnd sinjonsj}sesju! enjou Je xne190s souwuwe1Boid 
SOU anb }1019 GdN 27 ‘soliqnd juos Ses Sep 1n9J98$ np sajo sjuawbas sue 


‘SIN8J98S S89 SUEP JUEJANSO SeSlidenus Se] j9 Sina|jIPARJ) Sa] INOd Yap aWIOUS 
UN 2] S98, ‘SielnBeul sasesjoy xne Je seuguNWa Ned ‘seuledaid siojdue sep ynouns 


98 


jueiousf ‘sjeuuosied soones S9P }9 8WSHNO] np ‘uoeinejsai e] ap ‘JI2J2p ne 


SHON EI Sp SIN8ES Se] SWCD Se,jNe,p ‘seraUNWAJ UAIg SJUUOISSEJO1d ap aJquou 
puei6 un jusydwoo JUSWSSSNSSAULP Saseoueq SOOIAIOS se je 91IE]U9P SUI98 pau 

B] SULUOS ‘SSJANIE,p S1N8)98$ SUIELIS9 IS ‘108S8] HIUSINOS ue e je 1oAnoUwIOUd 

US E JUBSIA 9HLUOD Np suonepuewWOde! sap soueyodui awenxe | nop ‘UONNIOAS ua 
SIWOUNS9 9J}OU SUEP XIOU9 ap 29ejd aun sdn220 epeuey ne seoies sop inayes 27 


Epeue) ne SA9IAI9S SEP 1N9799S 97 


"JO OId 

ua nd }uo,U Suaipeued sap uaiq slew ‘asseibod 21}9-]ned e suusIpeued Se 
‘}U9p9981d Sues Jouwuwuos un juieye jeuuosied JUSW#}2pue,p neeAIu 2] je Seq snjd 

| NESAIU Jne] juauBiepe sianomed sap seubiede se] ‘sdue] 20 juepusd ‘JuouBe]s 
SNUSABI SING] *UlesJ9} OP Bipsed sed ou 1nod juawiejduuis YO} snjd ye sdwe]Buol 
Snjd 188181 11018p e JUBANOIJ}OI Bs Inb suaipeue) sane se] sno} e À ji ‘xnep sa] 
au ‘O0L ‘d OZ 8p enuuIp e sayaned snjd sa] sualpeue) sep nuanai a] ‘sessauou 
op snid 001 ‘d 9} ginwinose juo seyou Sa] IS ‘epeue, ne asnauo jsa,s saJaned 

SO] }9 SOYDU Sd] 2JjU9 J1E99,] ‘Soquue S9J9IUIOP GZ Sap SIn09 ne janbsaj uojes epeue) 
enbnshe]S ep Loddel 8991 un,p JUaUUaIAOId sinayejeng1 snjd Se] Seuyluo Seq 


‘inajdwe p snid ue snjd ap puaid 

‘ojdus,p uonea19 e] ap Jnod Jassed ye} UO,| anb ‘awouoyne jIeAR1 a] je ‘SEOIAIES 
Sap 1n9J98$ 8] SUEP S9919 JUOS saJeunuwel Ned siojdue sap ‘soeRjd e| Y ‘000 ZLL 
julaye /00Z |UAe sindap siojdwa,p seued ap asquou 8] enbsind apides snjd ua 

snjd ep ewuujAi un e Juassiesedsip siojdwa Sa] ‘2j UY ‘Z002 Sindep seus 939 UO 
S9JaunUW91 UBIG SIO|GLWS 000 OSE 2P Blap-ny ‘esd US }S9 JoUNJOejnUeW INBjDeS 27 


‘sauleqin suonesawoj66e sepueif ydes suep 001 ‘d 2 essedep no juisye sBeuiouo 
Op xne} a] ‘JlEAEJ np BydJeW 9] INS sOddes sju8991 SNjd Se] UOJaS ‘eILUOU09s aJ}OU 
ap senbibjeunau sunajoes sureueo eddey inb enbuiouo9s JUusWessiUajes sp spoued 

anBuol e| ap uosies ue Joynoed ua ‘saynouip saves6 ap juaAnoids ‘senbiysino} 

Je Se121}S910] ‘SeJeNJOejNUeW Sesude.jUe Se] SLULUOD “9J}UOD Jed Seyne, p 
‘aJAnao,p-ulewW ap salinued sap nuuod je 219dS01d UO SSJANIE,P SINB}DesS SUIEHS9 
JUBLUBAIOOYS ‘IS “SUBIPeEUeD Bp asQWiOU UO" Ap gyijeel EI EP jnejueseidas sed 

}S9,U J8 S2]SILWOUO99 Sep UAIG 2p SUOISIAGId SEP a4jUODUA,| E EA SION NP uoddel 9} 
suep 9juasaid jsa inb euuelpeues eILUOUO98,] 9P aysiuundo juawaiebexe esuod 27 


asnaid 8S 95S0} 8j : 2ILOU099,] ap ajquiasua,p ANA 


juapissip Loddei juesaud 8] jayueseid ap uoq eBnf suone snou 1onbinod 
JS9,9 ‘9IWOU099 9JJOU e }USUWE]NUl 39 JU9LU|QISISAQUI JUOJINU Je enbipije, JUeUINO} 
un SJeA epeue 9] JUQIOUQe SUOHEPURLULUOIS saule]199 anb suownse SNON 
‘anA ap juiod ap saquUabeAIp SEO} 9p E NII QuUOP }UO Seujne,p slew ‘e}iwiueun | 
yey juo suoyisodoid seuleyeD ‘yoddei aj suep anjoul E pubale sip = 

JNS a1puajue,s snod peid-eyseue,p a]jIBAB.} JUO J@ SSDIAIOS SBP Me ee . 
inb syep xnediouud se] uns sauyoued JUOS aS el}SNpuI,| 8P aJIWO9 np seiq 7 


uolj2npolju] 


S8 


aajndap ‘ysen A6694q 
: Jed SIWNOS juewssnon)sodsoy 


aIHojOUYdd} ej BP }9 S9DUDIOS Sap ‘alJSNpul,| ap jUsUeWIAd 9}1WIO4D np 
S99IAI9S SAP JNV}JDaS 9] INS Woddei ne 


onbrje12ow8p eg NEsANON np 
a}UapIssip uoIuIdO 


v8 


-suaipeued Sep ajquesua,| inod 


OI[SANOU 9]U9/199X9 aun 1S9,0 %GE Sd.L el auouel E || Jepueul Jailuaid uos 9p 


€8 


SINOD Ne ‘SIO HEAL] |! PUILUOD “BJBOUIS H1E}9 |! ‘SdL EI Bp UOH}ONpes sun siwod 
e INaJEAI@SUOD JUBWEUJIANOH aujou enbsio] ‘jUePsd9Jd |e19q)| jUsWeUJeANOb 

ne juawasesUOD ‘uoHeonpa,| e Je UOHeEsHEqeude,| € Sal] SSIASS 79 synpold sap 
S}N09 Sa] JUANOD & ‘NusAal ajqie} e SauuosJed Se] }9 Se||IWE] SO| Juowe/elsods 
snid ‘suaipeuey Se] Sno} eJeple Sd] EI 8P % & BP UOIoNPel EI ‘snid aq 


‘SJE[JOP ap 

SUOI||IL GZ UOJIAUS E BIBABI9,S SOJAI] SO] INS Sd] EI BP JUsWASINOGWIS NP 1009 
37] ‘sayijenb jjeJon] Ing sues sowusiueBio je seAge}ueo suonesiueBio xne nb isule 
‘sayedioiunuw xne ‘soijqnd sebayjoo xne ‘Sa]ISISAIUN xne ‘S21099 XNE ‘senbijqnd 
sanbaujoljqiq xne SaJAl| S8] INS Sd] | Bp jUewesinoque] UN efap 810 
JUBWOUJEANOH 94}OU 1ONbinod 158,9 ‘uOHesHeqeude,p sajjnoyyip Sep Deve sesid 
xne juos Inb susipeue) se] sapie nod sgoe|d xnaiwW S8] }JUOS S}UBWASSsI|qe}9 

$90 anbsind ‘jueweublesus,p s}juaWassi|qe}e Se SIOA UOHeSHeqeude, e 

apie | 19}USU0,p jueuioduui }S8 |! ‘SBE}ILUI] S80JNOSS8J BP 9}X9}U0D UN SUep ‘snid 9 


‘SO[9 
SeNbiIWOUODE S1n9J99S S9p SUEP |IBARJ) Bp neljIu Ud UOHesieqeudyje,p 
je saoouejoduwos ap suolsenb sep 2dn990,s Inb ‘sje10798S 

S]|IOBSUOD Sap auwwelBol4 9] 1nod jueWwejenuue SiE|JOP Vp SUOIJIILU EQ e 
‘psenop-s9ULq-Np-9j|,| SUEP sayjnpe sap uoHeonps 

Ud Sooua]odu09 ap jueweddo|e12p ne SauljSep Sie|JOPp 9p UOIIILU G'L e 
:Saynpe Sep uonesnoqeudie.] uns ayeuoneu 

SoauuOp 2p aseg aun,p UOI2919 PJ C SAUSEP SIEJIOP 9p UOIJIILU JL 
‘RAR Bp neljIu Ua Saoua]oduo9 

op 21aljeu Ud 2A]EHIUI,| E SAUIJSAP SUE XN9P UNS SJE|JOP 2P SUOIJIIU Ç/  e 


‘IEACd] Op Naijiw Us UONesHeqeydye | je soyjanuesse 
Sa9u9}9dW09 Se] INS 2ANEHIU] | 2 SSUSEP SJEIIOP 000 006 Sp SWUOS suf, e 


‘epeueyd np ajquiasua,| Suep SJUSJAHIP 
uonesnoqeudie,p syeloid buio e sauljsap siejjop ap suolilu G‘Z ap said + 
:SUE XN9P JNS SJE|JOP ap SUOIIIIU 1g ap je6pnq 
un,p esodsip Inb ‘(Y39vvvd) Seynpe se] inod sajjayuasse ssoue]aduwo9 
Sep uonisinboe,p 3e uonesnsqeudie,p ‘ebessjusidde,p awweibOlg 27 ° 
: JUeWWEJOU “xNesAnou ap sjnole ue no uonesneoqeudie,p sewweiBoud sel 
juoquieu |! ‘SouweiBoid xnep seo ep snjd uy ‘sauojyoojny se] ZeUud a1lepuoses 
je aulewd uoreonps,p ewtue1Bol4 8] Inod sue xnep Ins SJe|jop ap spiel 9‘Z 
96eBus e |! ‘snjd aq ‘ened np nalllu a] juewepides snjd 1816aqui e SJUPALIJE 
xnesAnou Se] e19ple Inb ‘soueae nesaiu ap nue] ap sinoo sap SAreniuy,| 
Op 81PE9 8] SUEP BQUUE 8799 SJEIIOP Bp SUOIILU gz jueynofe us ssuedwos jenoe 
JuaweuIsAnof 87 ‘9}nNU9 jUO SUaIPeUeD xnesAnoU Sa] zou uonesiaqeudyje p 
xne} Sa] ‘SJU2p9991d SjueweuisanoG se] snos ‘uOHesSHeqeude | jusJONawe inb 
Se991J9 SouweJHoid sap suep juawayebe yyseaui epeueg np JUBWBUJ@ANOB 27 


‘9puowW 
np ajdnos snjid e] je eayijenb snjd ej ‘aasuejoos snjd ej sÂed np uorendod 


c8 


EI SP ale} E SEUNSEP SLOY~s Sa] J1U8}n0s ap Ue ‘S9||9IJUBSSO saoua]eduo9 ap Je 
uonestoqeudie p sswwueiBoid se] JUESIA syeleuayed se] juso10juaL Je Juaindde 
Inb sanbiyeid syueuwunisui 39 spno Se] JUBUJS9U09 ajeuoreu SOOUESSIEUUOI op 
eseq SUN 881 E JUBWSUJAANOB 8] ‘awgW aq ‘sanbijdde 99191991 Bp je sa|epoui 
ap ‘Sollejdusexe senbneid ap 1eme ua a[euoljeu saduessieuuod ap eseq 

SUN JIUINO} 8P Ue ‘/007 Sduejuud ne (Boy) sejenuesse ssoueyedwoo sap ja 
uonesneqeyde,| ap neaing 9] 9910 e epeued np juswaeueAnob a] ‘aulej 29 INO 


‘SJHAN8I109 E] SUEP 78 8||ILUE} 

e] SUEP uonesieqeydie| ins jueyod aoejd ue elap sjeloud sep snjd ue ‘eae. ap 
nel 8 INS S9IqID 79 SNSuOD ueiq eBessqueidde p sewweboJd ap esiuenue | 
Jed sajjaljuesse seoue}edwoo ap nad juefe je saasieqeudje ned seuuosued 
SESNSJQWOU Sp sipula}je SUOANOd SNON ‘euUa!pIONb alA 1n8] SUeP je |IeAeI} 

Np naijiu ne juswsulsjd 181ajuI,s nod saslesseo9u sajjailjuasse soousjaduo9 
sap je uonesnoqeudie,p nesaiu np sed juasodsip au suaipeuey ap dou ‘oaujenb 
}9 99S1E[09S JUBWSLO) Bjquissua,| Suep }IOS auualpeue) uonendod ej anb uaig 


"|IEAC} ep Nati una} Suep 

}@ euuaIpljonb aIA 1ne] SUep SUaIpeUeD sa] juspie Inb se9e9oiye UOHeESHegeudje p 
souuwelfoid sap 18919 ap Ue SUBS 29 US SaJIAN9e Sap yUussOdoJd inb 
solusiuebio xne 38 S2110}118} xNe ‘SaoulAOJd xne 18190SS,S Bp slusieqeyudyjeue | 
21}U09 J9}}N| INOd ajqesajasd esas |! ‘Sd J e| 9p S}inpoud sulepyed Je}dwaxe,p 

nai] ny “ajqejea anbijqnd anbuod aun sed ajuesaidsi au S8dI/UaS je syinpoid se] 
Ins aje1ou96 axe] e] Ap Sejolue Suleyad 18}duI9X9 NO 81NS8UU E| SUEP ‘SOJAI] SO] 
INS Sd |e} -SUILUI[S E JUBSIA UOEpuEuILUO981 ej sed jueindde,u seyndap sou ‘Ip 
1929 ‘epeue) np 11016 np abejuene, ep juaweddojagp ne ajqesuedsipul }S8 
sajjajuasse SeoUs}edWOD sap ja UOHesHeqeude,| ep uoneloijeue, anb ju8101, Sj] 
‘uonesieqeudye,p seyanjoe je seuwelBoid se] enb Isule jyeonpe juswaddojangp 
a] ‘uoNeonpe,| 1n809 }n0} ap yusindde jueweuisAnoË np seyndgp seq 

: SOJAL] SO] INS SdL EI ap Pesjoy 


‘eJeuoleuJaquI 

2U99S E] INS [eHUS1IN2UO9 snjd 2109U9 Epeued NE SSOIMSS 79 synpoid 

sap xd 9[ pues Sq] EI ap ajeigugb uononpel BF ‘aguBeduweo ej Juepuad sid 
pene ji.nb jueuweBeBus jediouud 9] nus} e jenjoe jUQWEUIBANOB a] ‘5e siewel eu 
inb sieW Sd] e] 4eUILUIS P sioud yeAe inb ‘uapedeid |219qI] JuewaeuIsAnoË ne 
JUSWSJIEJUON ‘JepuewW JeILue1d UOS Bp $1n09 Ne % Ge % LEP Sd e] JuesInpeu 
ua 21210}99/2 essowoJd ajuepodui! sun dues e yuaWaUJEANOH a4j}0U ‘snid aq 


‘inof eo e Wed jlej JUO SNoU SJUBUSAISJUI 

SO] JUOP S9AHISOd SUO19881 S8| sed sebeunoous sawwos SNON LT ap 
suloseq xne puodai OA1914 NP asAneo US esi e| enb Jainsse.s ap ue “epeued 
np nuanes np souaeby,| 8 enbijsiino} SUJSNPUI,| BP SJUEUSMBUI SB] 28AE NuU}}UOD 
anboyeip un ju@uualjesjue BWSUNO] NE Je]2,p 21189198$ E] Jo EPEURD aUJSNPUI 


L8 


‘sasiuebio sabeAon 

Se] je Seou212Ju09 se] Nod xIOUD ep enbysuno} UOHeUNSEp anb jue} ue epeued 
a| JIOANOWOJ e asiA ejqesuodsai ewweiBoid nesAnou 89 ‘se|qenq!4ju0S 

sep jueBe | XNaiwW asijiqn [I 39 SANAJISIA XNE JUBUaSINOqWAJ ep ewWeIBOId 9| 
anb euisINno} np uoowoid ap a1eljeui ue 292912 SNjd }S9 OABOld NesAnou 27 


‘n$uo9 aye pede |! Ionbinod 89 ‘xIou9 ep UOHeUI}SEep Op 21}1} e epeued 

np ebeul,| ssojawe no ajuewBne jueweseoiye sed e,u suweboJd 89 ‘snid 

aq ‘sejqenqujuoo sap juabie,| ap UOHesi|I}N,| JUeUISDUOD Se}dWOD Bp UOHIPPSd 
ap esnenoBu euuou eun,p uoNeol|dde us asiw ej sed jeuesdwoo eu ewwesbojd 
99 ep Jepueu 9] enb euuop jue79 ‘BDe|dWaJ 2J9 E SUNS}ISIA XNE JUBWASINOquIAL 
ap ewuweiolg 27 OA391Id NESANOU 8] jUP919 ud ‘002 ep yeHpngq e] suep 
aWsIINO} Np eujsnpul,| ep suloseq xne npuodai e epeue{ np juewWeUJEANOb 87 


‘(0A391d) 
sasiuebio sebeAo Je sisBuene sa15uos 1nod uoneyoui,p awwe1Bolg el] 


: 298919 snjd swweJGoJd syne un Jed ewwe1Boid 99 s9e|duei e jueweuieAnob 
9] NO 2/nSoU E] SUEP ‘SINA]ISIA XNE SdJ E| BP JUsWAaSINOqUIAL 8] 11142791 

e JUESIA UOIEpUBWIWODSJ 2729 Sed juaindde,u jueweuisanoB np sayndep seq 

: SIN9}ISIA Xne Sd] E| Bp JU9wW2sInoqueai np }UaWassI[qe)94 


‘Sa||8 21}U8,p Xnep ap uonde9xe | 

e ‘a}IWOD 2] Jed Saajuasaid SUOI}EpUeLULWWODSJ Sep ayiofewu ej ueindde sayndep 
SON ‘S21U99|J91 JUSW9INU SUOI}EJEq!I|OP OP jin | JUOS Nudd }S8 ByIWOD 

| sajjanbxne suoj#epueWWOdel Se] ‘JON 9] JUeASP SeHeubioWs} sine] Op ja 
suoljejuosaid sine 2p BOUA||e0x9a,| INOd xnered} xne adioied jueKe saysieloads 
S9]| JUSWSISOUIS JBINIOWSI JUBIEJOLUIE SINB}EAIBSUOD Sa]nd9p Sa] ‘210 UZ 


: “SOJBUNWIJ JUSW9LIO] je sauipenb 
Jueueyneu sioj|dwa,p auuelu eun 9NjI}SUOD JejUesse 1n2198$ 29 enb sinal]le sed 
JU8SSIBUUO981 Sj] ‘81NNJ je ajJanjoe anbluiouo9e eouessIoJ es ap ajo e| aNjI}SUOD 
epeued | esodsip yuop J}onpoid yuUsWayNeY se,Iues Sap JNe}Oes 9] enb 
SNOUIEAUOD SEJNBWAP JUOS SINB}eAJ@SUOD Sayndap Se] ‘epnje 2]}29 ap UWS} NY 


“S8DIAIOS 
SOP 1n9}98S 8] }9 SIWOUOD,| SIOJ e| E JOJO|]QWe E SBauUI]sep SUONEPUEUILIO8] 
SEP 18/NUO} je Epeued Ne SOUMSS Sap inajoes Np je auUa!peued 2IWOUO92 | 

9P 9910} e} JoUBIINOS sajsijelIN9gds Sep npuajus jUO SION Np seiquualw se] ‘epnje 
9799 ep Huo] ne yno| ‘epeue{ ne Ss,INes sap 1n8J9,es np Ipuojoidde uewuexe 

un euusidenue (« 9}109 9] ») elBojouyos] ej ap je ssouelos sap ‘ell}SNpUI | ap 
9JWON 8] enb 91966nS juo snayeAiasuod Ie np sayndep sel] ‘Joluep auwojne,7 


8002 !eW 9 87 
BPeUed NP jnajyeAJasuod He, Np ajuapissip uoludO 


+ 


Op cèf EP PORY 
Yan’. rod uie CÉCARTEZ 
| | M Jet ” 
Ms Ph yas. TT MOAEURA rena 
| Lrpéiun eur ec 


HE 


62 


eyndep ‘eyoley sewer 


‘JUapISeid 27 


‘SIUUNOS JUBWaeSNEN}Dedsey 


‘gsodep 150 (G7 19 9€ “VE TE OE 92 ET 61 Bl ZE OL 
VL EL LL OÙ 8 2 G + <U S80Ue9S) sjusUIed xneqJe1-s9901d sap aule;dwexe UN 


‘yodde juasaid ne ajeqoi6 asuodas aun sasodep 
9p JUaWSUJeANOH ne spueWAp s}IWOD 9] ‘juaWa|Heay np GO) sjoe,| e JUBWEWOJUOD 


INSWANYAANOS NG ASNOdI4 30 SGNVWIAG 


FU 


a a 
a o> | "he « 
FS 6 
CD 0 ‘ 
- . 
Ym i 
ARCS 
: an 
if ne 
iP A 
ious 
SLR de « 


pW argroune Gi ELA 


‘at 
et be uF amet 2 MEY YORE, 
i. sta op i . 

# 


ere TE TITI 


) dus rouge» é va é TT 1 de at 


ie at bh and Hu TG : | 
ne pas , JUPE Bok Kan 
7. uaticns ox) dre qe QB ot aera 


des VV al a) » Tea ry 
4 Ju épnie ns Ge dj: ren 2 PET INe 8 DURS 
Fun pt pes ap widen 

ih gau cout QE as 


y Hu 6% wee} grag rem 
HUE fi es eee 


ATEN 1 QE 
i Mis ners ap 5 OUTRE 


| | germe: | 


EU ses 


cnc rind: ial A 
À 4 RQ" 25. | 


ZL 


sonbiwouo9s Juawaddojanap ap ja uoljes9do009 ap uonesiueB10 
S1}SNPU],| OP S49}SIUl 
oBueuy2x3 ubisag 
S99IA9S BP BUUDIPeUeD UOl}I209 
uonels0ss\ Buiwes ueipeueg 
uoljels0ssy aAije1ado0-05 ueipeuey 
epeue, np aoueinsse,p nesing 
epeue)310I4 
suaipeue9 ssainbueg sap uoljelsossy 
suaipeued ssainbueg sap uoljeisossy 
epeue9 np enbijsiino} a11}SNpUI,| ap uoleiossy 
auusipeue9 anbijeidosiyd uolelso0ssy 


9}URS BP SUIOS Sap auusIpeue, UO!eIDOSSY 


SOJIEJUBUWI/E SO9IA18S S9p jo SINJ}eINe}|S9J Sap auuslpeue) uoljelo0ssy 


sagoueae Selfo|ouy99} sap auuaipeued souel|y 


SNPIAIpU! 39 suonesiueB10 


SSYIOWAW S3d 31917 


4 AXANNV 


6L 


8L 


uoIunoy 


92 


juepisaid ‘a1n}]n09 auuanz 
29q9nD np sinaiuebul sap neasay 
juepisaid ‘us Aueg 


sejejuauisuJeAnoË 
Je sajeseuoB suonejey ‘INSJOaJIp ‘souor M9IpUY 


auusipeue2 211EJU9p UOIBIDOSSY 


SUOI}E9IUNLILUON 
je sanbijod sap asAjeuy ‘in9j9811p ‘19H9n1 uyor 


juapiseid ‘ex1U29 pseyory 

auuaipeued esnbiyeidosyos uolenossy 

ajesoueb 8911991Ip ja ejuepisaid ‘yoes4 eEpowed 

SUONEDIUNWLUOD 39 Sanbni|0d ‘89198JIP ‘sjajneseq asiueq 

ajues ap SUIOS Sap sUUaIPeUeD UOH}eEIDOSSY 

jesouab inayoasip ‘In sewer 

9JISI9AIUN,P SANnassajoid 

Z1/Z0/800Z ja Soinassajoid sap suuslpeued UOI}E190SSY 
xnaljua]u09 Np Jeu je JUaPISEJd-sdIA ‘JSUOPIEN JOSUIAA 


sajejuaeuwoauJaAnoË 
suoie|ey ‘ejuapisa1d-891A ‘OUNn9e| E9S89U14 


20/20/8002 epeued jeoueuly UHOMUS{ 


ojea SNpIAIpul 39 suogesiueB1O 


GL 


JUR}INSUOD je 21queu ‘I]edJeEDS WEqoy 
jesouab snayoauip je juepisaeid ‘Aesyny |IIg 
uoljeisossy Buiwes uelpeued 


saslejuawe|6ai je 
saje}UBWOUJOANOB sauieyy ‘ejuepisaid-29IA ‘jNneaessald 210129 


epeuey 
np Sa]ip2199e xnesauab sajqe}dwos sap uoljelsossy 


jeuo ue esiwouo9e ‘duuNn|y AoBs19 

UON9auIp eB] ap Jeu, ‘dweyonesg sald 

8L 20/20/8002 ajqnawul,| ap auusIpeued UO}eIDOSSY 
jeuo ‘Jelld 441d 


Saenbiwouo3e 
yuawaddojaaap ap je uone19do0 ap uonesiueB10 


saoinal9}xe Sales ‘oJu9pISa1d-29IA ‘APESIDON 9729 

sanbijgnd suoneei Sap ayiwoyd ‘ejuepisa1do9 ‘yoeseH auueof 

EpeueN310Ig 

Jnn99xe juopisaid-e91IA ‘Jepueo Aueg 

uonesi|21918WIW09 ‘JUepisa1d-291A ‘IU}e+4 113 

PL S0/Z0/800Z soaouene SalBojouuy929} Sap euusipeue9 a2uel||y 


[euoreuJajuI juewaddo|8A9P 2p SUOINsUI 
2 JUaWaUJSANOO ‘Jedioulid juapiSe1d-891A ‘u1nqY22]g L12q0} 


“OUI UIJPAET-ONS 9dn0o19 


sajesoueb soueyy 
‘JOYD US 8]SILIOU092 Jo JUBPISEId-9dIA JaIWaId ‘Zo|o4 ueuyda]s 


epeuey JUsWweddoyjanap ja uolnewodxy 


onbiBayens 
uoneoyiueld je Senbrijo4 ‘Juepisaid-a91A ‘iedses pal 


le1eu96 1n2J9211p je juapisaid ‘auoJeg Wes 
epeue) np uaisee iodsue1] np uoijeiossy 
juepisaid ‘Buonsuwuvy qog 


epeue9, anbijsibo; 
3° jueweuuoIsiAo1dde, p suiey9 uotjel20ss 


BINIGS Jo 89/8091 ‘Juapisaid-891A ‘XOUU87 UOY 
Juepisaid-891A Jaieid ‘194009 weue1o 


91 L€/L0/800Z abeuuoiwes np suusipeues souei||y 


A un, ee ee 
uoilunay a}eq SNPIAIPUI 39 SUOHeSIUeBIO 


vl 


el 


LL 


uoiunsy 


vl 


juapisaid-891A ‘YOO}SWOD |8BU9IN 
Sealy JU8W9A101dWu] ssauISng Jo UOI}EIDOSSY OJU010] 
jno8xe juepiseid-891A ‘UosIaed-LEMS]S PIAeq 


|eUoreUJSjUI 291809 18 SILOUO97 
quepisaid-891A ‘SIANOIZINOg Wes 


osl1d91ju9,p Sjou9 Sap usipeues9 |I8SU09 
gjesqueb 2919eup ‘aubes aug 
uolj219d009 e] ap usipeues [I8SU09 
juapisesd ‘iyoseyy o1618S ‘uou,7 

ajeiau96 29199911 ‘261099 uuy-Aapiuys 
S99IAI9S 9p BuUdIPeURD UOi}I[209 
OAN929X9 991H98JP ‘ISJUNH [0129 


anbiqnd enbnod 
}8 Saje}UBWAUIBANOH suonejex ‘IN9]9911P ‘UOSJ9pUY UYOr 


62/10/8002 uorel20SSYÿ aAl}e19d0-0D ueIpeueD 
Jeyo Ua 8]SILIOUO99 72 juapiseid-291A Jaluaid ‘uosBpoy ual 

epeue np pieog eduasajuog 

ajesouab aoujOaUIp je eyuepiseid ‘18[SO JOUJEaH 

juepisaid-891A ‘U90IINOD9N qog 


Juowofeueu 
CL/ZL/200€ Ud SJ9]|I8SU09 Sap SUUSIPEUPI UOIJEI20SSVY 


gjesQuab 29119811p je euepisaid ‘ejjauues “SG eyjuEuES 
oBueu92xz ubisag 

ajeiou96 aoujoeuip ‘snAeq uesns 

uone190SS\ 519[[954009 uelpeue? 

jI2SU09 np 21queu ‘Joge| SHUD 

epeuey S210}S snduwe 

jeuoljeu juapisaid ‘9192p1EH pseyoy 


(WHLOW) o1pe1 2] ap 32 UOISIAI/9} 
eB] ap ‘eWaUID Np SUdIPEURD S,JSIHE Sap S,UEIIIY 


LL/2L/Z002 
saAne10d109 
19 sanbyqnd sesepy ‘[euoneu 1n8}9811P ‘ueWe9S JE 
‘019 Bpeueyd JOSOJIM 
a1eq SNPIAIPU! jo suonesiuebio 


CZ 


xnezuaweulsaAnof sewwesboJd sep 1n8}9811P ‘SIA| MSUTEMN 
OL 90/CL/200€ epeued WAI 
lesaua6 1n8}9811p je juepiseid “SIOUNOD pieu19gq 


UOI}EWIOJUI,| 
OL 90/ZL/Z00Z ap a1ojouuy98} e| ap auUua!peued UO!}eIDOSsSYy 


juepisaud ‘piellod4 Auoyjuy 

epeue np sjajoy Sap uoljelosossy 

je19uab 1n819811p-uepisaid ‘suey Apuey 

sonbijqnd saueyy ‘Juapisaid-891A ‘seuor Jaydo}suyD 

8 v0/cL/200c epeue) np enbi}slino} 911}SNpUI,] ep uoHelsossy 
sajeuawaeuieAnoñ suonejey ‘in9J9211p ‘Huoyny wiy 

aje1au96 29119811p je ajuepisaid ‘sioqesiug aueiq 

|I2]9p 9p 291909 np UdIpPeUedD [I2SU09 


sajejuawaUJeAnob 
sauleyyy ‘a}Uap!ISaid-9dIA a1alueud ‘spjouAay 2940f 


l219p94 ‘Juapisasd-aoln ‘uUeweay uoy 


S91IP}U9LUIE S9DIAIAS 
I 6&/LL/200Z sap }9 Sin9}21n2)S91 Sap auUaIPeUeD UOI}EIDOSSY 


jes9ueb 1naJ9911p-u8pisaid ‘Hisnqgexe À YEN 

epeue np aoueinsse,p neaing 

UOI}291IP BE] 2p jou) je ejuopisaid ‘Auouju\ SouBnH OUEN 
senbno4 ‘Juepisaid-891A ‘jeqdue Aue] 

suaipeues siainbueq sap uoljels0ssy 

29194991 }9 9}1|29SI4 ‘JUSPIS91d-991A ‘JONAA SoweLr 
juapisaid ‘aAo|pams xue14 

28q9nD Np sales ‘JOYyO Ud JUEpIS91d-89IA ‘9e SOAA 


‘oui Seuuosiod ap sosueinsse,p 
G LIL L/200€ saiubedwod sap suusipeues uolelossy 


Jaloueuly najoes np enbnijod ej ap uoNoauig ‘seseloueUy 
SUOIN}}SU! SBP UOISIAIG ‘SJIELULISJUI IN9J981IP ‘Seueg UBE}|OD 


S99UBUI4 SAP 2198)SIUIWN 
SIJSNPUI,| BP 1n8198S “jUIO[pe e1sIUII-SN0S ‘JUBLAA WO] 


UOI}JEWLUOSUOD 9p SJINPOId sap }e@ SEdIAJES ap Salu}SNpul 
Sap ej21eu96 uonoauiq ‘ajes9UaH so19eup ‘Bury jouer 


ÿ CCILL/200C 91H}SNPU],] 9p 218JSIUIN 


uoIunoy ojeq SNPIAIPU! 39 suonesiueB10 


SNIOWSAL S30 31S171 
V AXANNV 


a; ae 0 


JM 


at 
OR: 
Mr nh 


» BLOANIE+ 


Pier BEC OMC 


NY Sg «0 


‘ ie Rens Apt 
a va ni vat dis 


were my 


‘a eS Cae 
PARLE PC 
OCTO a 
. tM z 

LS, ing 


LE mb 


ME 


‘ Waka it 
Pei ny 
wae Sep ie 2 
INIQÉEUE GRO 
4 COUHREX UN à 


es | 
hs OR 
ORAN agp hea 
ee MM Æ 
f ; bts PME Li ROA 
Wii fz pram La aR tn ” 
ity “y à ARE P TE TRUE | 
7% ee de be # SEMEN LT de ® 
(ho 4): BL MH 
iin wines Me wn TT" La: 
; 7 ei 
ae ry | 
sf ge: | roe a a i | 
ETS * rege un 
Hy (54e 15. bio 
Lun OMG? 


LENS APM be! 
LL 


h of}: hay 


CE +: RIDER UN on J 
[PRE Dye ae aceon 
“ne ED 


FA own ee LI 


LZ 


‘SH9N XNe }9 SJInu] xXne ‘suorjeu 
S919IW914 Xne S99IA9S Sap JU9SSIUINO} Inb ajues ej AP SinsIIPARI} 
SOP UOIJPAISSUOI 9p xNe} 9] 1910l[OWUE E XNE110}1119} Jo XNEIOUIAOId 
sJuowaulaAnoB saj 294 9J|IPAUI EpeueDg np juowaeuloAnof 2] on) 


(£9 ‘d) : SZ NOILVANVWWO934 
jo ‘sajdnad 
S99 9p 91n}INn9 | & SOSIJIGISUDS JUSWIWESIINS JUSIOS SION Xne jo 


s}inu| xne ‘sSuoljeu S219IL91d XNE S99IA19S Sap juassiuinoy nb ajues 
eB] op Sinajleaes} Sa] anb 89 e ajjioA epeue) Np JUsWAaUIBANOH 9] en) 


(£9 ‘d) : ÿz NOILVANVWNO934 
“SeIPaW Sa] SUeP SUdIPeUeD NUd}UOD np 3° ajalidoid 


Be] op uonowoid ej] esse} inb uonejuawej6e1 aun,p uondope, 
op onA us SUOJ9 sas 2n}u9992 epeuedg np juowouisaAno a] ENH 


(£9 ‘d) : £Z NOILVANVNNO934 


"SUBIPEULD Se] }U019}101d JUOP « SH9ANO SJ919 » Sp1099e 
seijne,p ainjau0d e salojdius,s epeue) np juawauseanob 9] onD 


(L9 ‘d) : ZZ NOILVGNVINNOD4Y 


02 


"SO9IAI9S SAP 1n9)99S 
8} yUBUIBDUOD suorefrjqgo sep juoreipusidwuos inb xnabeyueae 
xneqojh  xneiojejinuw jo xnesajeliq = xnelouaWIWOD Sp1099e 
so1}ne,p 91nj9U09 e alojdwa,s epeued np jueweusanoB a] en) 


(09 ‘d) : LZ NOILVANVNWO923 


*SO9IAI9S SAP 1N9}99S 
3] 4JIOANOWOJd inod sanjnoA Ss991nosS91 sap ja soouessieuuos 
sep ‘asijiedxa,| ap osodsip saiabuesja suoissim sap jouuosiod 
8] onb 99 e 19/jI8A BP anuljuO. epeueyg np juewouisanof a] anH 


(09 ‘d) : 0Z NOILVGNVINNWOO3Y 


“QULIOJIUN BIBIUBW BP SAND 
ua Ssasiw jusIOS suodessed xne saaijejai sajHe1 sajjaAnou sa; onb 99 
e AIJIBA Jo ‘991]U9,p S}UIOd Sa] SNO} E jo SUIBDIJBUIe-OPeUeD SJaI]}e}UOIY 
sobessed xne siejap Se] auinpei ap uye sinjonijseijul,| suep 
Juouwepuoqge 1}S2AUIP 9nNUHUO9 epeueD np JusWBUIEANOH 8j on) 


(09 ‘d) : 6b NOLLVGNVWINODSY 


“epeuey ne juasjue inb suab se} 11j18n99e usiq e uotje1fiuuuur | 
ap 38 souenop sap sjusbe saj a}iAU! epeued np JUBSWIBUJIANOB 8j en) 


(6g ‘d) : 8b NOILVONVWWO934 


‘sno69,p 
jo ne9,p UOI|NGIISIP ap XNESS21 SE] 78 suodsuei} Sep 21n}9n1}S1JUI | 
suep JUSWASSI}JSAAUI,P SHOHS Ses 9nU999E ‘soyjedisIunw Se] 39 
Sa9ulAOid S38] 29AP Jeueuoyied ua ‘epeued np JuaewaeuisAnof a] on) 


(6g ‘d) : ZL NOILVANVWWNO934 


69 


"99AlUe IN|] ap Sinof OE Se] Suep od swew np juouedsoi epeue) ne 
saijuo sinousjuo9 sa] onb juejnoA 2[691 ej sudwuos A ‘(eBezoqes np 
uonejuowu9/691 e] ‘p-8-‘2) Sowuliew Sinausj]uo9 Sap JuawsaAnouwu np 
uonejusws/691 e] suiwexs }° a1pnj epeue, np juswauisaAnoñ 9j an) 


(6S ‘d) : 9L NOILVANVWNNO93 


“O1ANS,p 
-ulew E| ap 9}IQOU e] e& }9 JUOW9SSIJSOAUI| e ‘JeIoUIAOIdI9JUI 
991909 ne S9[92]SdO Sa] Jowuddns e soournoid soa 
SHOU! JO 9]1}j SP JOYS Op 2/01 un onof epeue) np zuowasuisAnoOË 8] anD 


(gg ‘d) : SL NOILVANVWNO934 


*sasiidaljua 
sojnod saj nod uoleuuojul,| ap a1Hoyouyda} e] SUEP JUBSWIBSSI}S9AUI,| 
e jodwip yipeid un 9919 epeueg np jUsWaUJaANOH 9a] on) 


(ZS ‘d) : ÿL NOILVONVWWO934 


“oBejeuid 9j 3° UOSEJ91}UOD | ‘ajjonoeejui a3e11do1id ej ANS 
SIO] Sa] juowosnainofn anbijdde epeued np juowouisanof 9a] anH 
(46 ‘d) : €L NOILVANVWWO9I34 


“seuusipeued Sasiideaijus xne juasuljed snjd ja 9JqiISS299e 
snid o1pusi 9j inod ‘(4q 38 Sy) lejuowunuodxse juowoddos49p 
ne 3° onbijjuaolos 9492194991 e] e xneosiy sjuowoBelnoous, p 
ouuwueiBoi4 9 S1o!joue epeuedy np juoweusanoG 9a] onD 


(gg ‘d) : ZL NOILVANVWNWO934 


*SO9IAI9S SAP 1n9}995S 9] 1nod 
UOH}eAOUUI,p a1H9}e43S BUN SAIOSUOD epeue) np juoweulsAnoB 9] anD 


(£G ‘d) : LL NOILVANVNWWO934 


89 


“SOJAI| SB] INS 99A8j91d (Sd1) SADIAIAS 
3e Sjinpoid say ins axe} ej swuiddns epeue) np jusweuisanof a] any 


(£S ‘d) : OL NOILVGNVIWNWOD3UY 


"epeuey 
ne 991ju9 1n9] E JU9W9SINOQUEI 99 ap SINSJISIA sa} aWOqUI |i,nb 
3e S19Bue1n9 sinoysiA sej inod (Sqj) SEdIAJas je syinpoid se] ins axe} 
e| Bp JUBWIBSINOqUIAaI 9] aSsI|qejo1 EpeUueD np juoweuisanoB aj ANH 


(€¢ ‘d) : 6 NOLLVONVINNOOSY 


‘S9}9190S Sap nuaAd 
3] Ans JOdWI,| 211np91 ap anuljUOD eEpeueg np jusWaUJaANOB 9j en) 


(ZS ‘d) : 8 NOILVONVWWO934 


“soouue Ssinaisnid ins SnuSA91 Sina] 19/2J9,p Sa[qeleA juowiazneu 
snu9A91i sap jueuy9no] sowouozxne SinejjleAes} xne oijeuuod e 
219iueW Ap [29514 2691 a] ayIpow epeued np juoeweusAnoB 8] an) 


(zg ‘d) : Z NOILVGONVWINOOSY 


‘seAojdwa sina] e abessijuseidde,p 
jo uoneuuo; ap sawwesboid sep ‘siesy sine] 2 “juassiuino} 
inb sosudonuse se] nod juawsBeinoous,p ssinsewi S91}ne,p euuaid 
no joduul,p SJIP919 sap 9p1099 epeuey NP juowouioano 9j 9nD 


(LG ‘d) : 9 NOLLVONVINNOOSY 


*Sin8|[I2A81} Sep sulbi0.p 
sfed a] suep suabuesje aouajadwio0s ep Sen SEP Ne lel aa 
ap snssa9oud 9 ‘ajqissod 359,9 IS 19SIJEUIF SP 9110A ‘J9910WE,p }3nq 
a] suep 8A192e uorendod ej suep si1o6ue135 Sinayjleaes} Sap [I9n992,P 
soinposoid sep uonesyiduis e| E sajjauuoissajoid suoresiuefio 
so] jo SBDUIAOIJd Sa] DEA 9JIIPAEI} EPEUEY np juowouisanof a] onD 


(os ‘d) : S NOILVONVWNWO93 


L9 


"1lojdwa 
un 19dn990 uayIeEYNos Inb ‘uswwejou sous} So] ‘suaied sa] Jnod 
S9[98}SdO S9] 91INnp91 9p Ue oouejus ajjod ej op 2Bessnuseidde,p jo 
apie6 ap sawaysAs ap aJAne Ud OSIW E] E XNE110}1119} 39 XNEIDUIAOId 
SJU9SW9SUISANO So] DaAe |IIeEAes} EpeueD Np JUBWAUIBANOH 9] anD 


(0S ‘d) : ÿ NOLLVGNVINNOOAY 
“SJoinomed Sap nusA91 a] ANS yodw,| ap xne} a] JUeSINpa US (¢) 


9 ‘[IPA81} NP ayosew 9] INS JUBUINO}JI INb sosiersyousq 
sa] Jnod 1ojdtus-soueinsse.] ap ja Soule sa] Nod (NYS) njueief 
nu9A91 ap yuawajddnsg np uoneisdn2a1 ap xne} a] JUeSINpa| Us (Z) 


‘NU9A91 seq e Sajqenqi4ju0d 
sa] Jnod 1ojdwa.p nusads 1nod joduui,p }1p919 a] JUessiBueja ua (1) 


: JOIJIEACI} op SUBH se] juoBeinosap Inb sajeosy 
sonbiyjod sap 21091 ej SAINSINOd epeue np jusweuisanof 9] ANH 


(67 ‘d) : £ NOILVANVWWNO934 
‘peur, 


aljsnpuy e epeueg ainjjnouby,p SsoaAneiodoo9 sap jelie}9198S 
np ajiqesuodsas e] asajsues} epeueDg np jJUsWaUIZANOH aj anH 


(9p ‘d) : Z NOLLVGNVINNOOSY 


"UOISNHIP 
1n9] }9 SO9IAI9S Sep 1n9)99S 9] INS epeue9 onbnsijejs ap ssauuop 
Op 9798/[09 e] 19101j9W,p anuIjUO9 epeue) Np zueweusaAno 9] an) 


(Sv ‘d) : | NOILVANVWWO934 


SNOILVONVININODSY SAC 1811 


ie 


TE L HA te 
Bay zemon que SLANE 
uns Un 19 etc I0fSeRS 4 
i. se becs ORALE on 6 ARS 
| “mn PORES Ghul ng eee wetted à 
ah RAS OLN SU yO sir ‘ean iy We 
fe coax ace 19 cru 2e eons 
x 
BONE CORE: 280 “2608 nl 
1 Opesecwnine abe “ese ee je Fe 
cé AS he Pt 1 te eMuipere ue 20 ii un EU vor. arg 
DELA ane} PS OPERA NE Re Lola on pre a Baur 
repeal A pb TWEENS GRP ORO IG TN EUT-Sur ecu, akan sb 


ds 
LL «7 


ï Niue (5) Pise fe -nDpait, CA pis | 
i a ba + M “4 Reo meNEBS Ae : CSS or net ni 
ee ee OE IS Conso ce fie DORN GAS pl toms 
7 , bes 55} JR we 2 % vite ce lo ré LTÉE 8 
bte hen DUREE A 18 À ENT ae ret/rpéoi (6.0 


Ff ET, out; Hwnstou Aste eur Ue Ret Gu SIG € 0 BONE 
Dors ROAR Sf UNS 1S ie YO. DRE se cou} 


1 ' ¥ 
er) fu | FOR + : + 2 
LOTS LES Pe in = bits LA FE L | : PT UT 
yee on ey ' 1S) Bye PT Oe > med G.F4D wg > f [M dl 


} iv ENT un Fra qu” rane un 5. 
MER QUE Ax “sy, CAT We A 4 400 Su Wipes Qu 
Sfmt Ge ISCAS YOUR one 12 
10 SBOE Cie 46. LACÉILORE DEEE 
6 “UC 400 AREAOS, pies 
ATE |G] LAON Vows | 
Mae Uae Si ie fonc 9 cp eos Sink De ANR gg die | 
fel 13 emo ii cour aoe lee SPORE LA 
Fe Hae © on a 7 
a sei thee en ae pour 
Se D CU +. 
jme 2 Le 2 à angie 


= 


~ a 
2 5 ous 


og DEUCES" Gb COIL Bee Ge 

* ine. ior à pease Sil PAL | AI AVI! Syl 
| ‘an ME oe > acuEuely QE ve eo 
We MIE: GE Baus CIM CEPA SLR, LEUR 
AA te ASukogipuve piensa ce 
i anny wo sue gone | Locus ut 


SJ 


‘SO9IAI9S SEP 1n8J98S Np aj19dsoid e] je BoUeSSIOIO 
e| Jounsse e euepie — exjouod 9] eseyeBpnq uonenjs e] puenb auip-e-jse,o — unyoddo 
sde] ua epeue) np jueueulsanoB 9a] Jed SuonepueuIWO,81 Ses BP SJANTD US 9SIU E] 
anb ewuse aJIWOD 27 ‘So8|qio Sajeos Seinsew Ep aiquiou uleyed un puebe 1ne] e 
apueWuwuo9ei e ajO) e| je ‘seudoid juos ne] Inb Ssaynoyip Sep jusAnOde |IeJ9p 
OP 291809 8] }9 aJUES BP Se,INeS Se] ‘21n}N9 E] ‘SUOEOIUNLLUON SEP J9 UOIELIOQUI | 
op SsalBojouu98] Se] ‘SWSUNO} 3] BWLUOD SOOIMSS Sep SIN2)99S-SN0S SUIE99 


‘SO0INI9S Sap 1N8J98$S ne sed jJU9]}IWuI] 9S AU S,2q0}91 SE] JUOP JAN, p-UIEUU 
ep seunued se 1ajed snod suolepueWILUODEJ Sep SINWIO} 9JUIO) 97 ‘jIPARI} Np syosew 
a] INS SIO} auailuasd e] inod juajue Inb seuuosied sep sousjedui09 Ap Neadlu e] 18A9j01 (£) 
Je ‘sInjoe Sap |IPAEJ Np JnajeA e] JajuouuBne (Z) ‘syyoe juewouiajd sed juos ou nb 
sua se] Ied s}ANOe,p xne} Se] 21101992 (L) : e JUeSIA Sansa ap uondope,] Jed 2JANSO,P 
-ulew 9p aunued eun je 2492 uonemndod e| ap uonoeruos e| Jed jnpui enblwuouo9e 
ODUESSIOIO E| BP JUSLUESSHUEEI 9] ‘JOuJUOD OP SJIOA ‘Jenuoye,p sjqissod juepuads9 
SWISS SiWOD 271 “woog-Ageq np uonelJauaof eB] ep selqueu Sep sjissewW 92101 
e] e Suedap sep uosies Ud OL OZ Ud jneBau 11u819p eA UOHe|Ndod-iojdws yoddes a] ‘epeued 
seoueul4 seide.q ‘21921U09 as aANOe uonemndod e| anb je sjuswHne sayenei Sap a1quiou 
a] enb ‘yWI9IA uonendod ej enb ainsewu e seAeuHHe,s juoA inb aan p-uiewu ep seunuad 
Sp EB BOL] JUBWWEIOU je} SOINS SEP 1n9J99S 97 ‘JUEpuade, esol sed Sa u INO] 


‘2008 38 00 eue epeue) ne lojduus | 
ap uolssasboud e] ep 001 ‘d £6 ap said ap eulfl1o] e 9j Wel US E SBDIAIAS Sap 1n9]99S 
97 ‘epeued ne siojdwea sap [8J0} np QO} ‘d G/ ep snid jueuajulew ajUasaidel |! 18 ‘Z00Z 
sindep suueAow ue 001, ‘d 7‘Z ep ‘quo juowejeBs e SadIAJaS Sap 1n9]99$ a] suep loJduus 7 
‘2002 us epeue, ne snbiwouode aJAN9E] ap ajquiesus, ep QOL ‘d 02 ep said ep aunsnf 
@ ||} SIWOUO99 | Bp Bjquuesua ap ajje0 e Julod-iwap UN,p sinauedns suusAOW ajpenuue 
uoissaiBoid aun ousiBaiue sediAias Sap snayoas 8] ‘Z00Z sindeq ‘ejqeunp je ajsnqou 
e9UESSIOI9 BUN JUSYOWe loJdWS] Jo S}IANOe| ISSNE SOIAISS Sp 1N9]99S 9] SUE( 


| ‘Sue €¢ sindep seq Issne aHbewgQud ap xne} a] je 2A9/9 Issne ao siewuef 
e,u lojduus,p xne} 8] je ‘Seulejnoejoeds xneanlu Sep julaye lojduua,p uoneaio e] ‘esseiBoud 
Iojdue 7 ‘uogeolge, e] je eWSINO} 2] BwWWOD UsIPeUeD JEJOp Np snejen E| e salqisuas 
S9JAN9E Sep uondeoxse] e ‘SeoIues Sap In99 anb susiq sep uononpoid e| ep 1n2J9°2s 
9] jueyne jno0} euonoy snbiwoucsg uolsuedxe 999 ‘Z00Z Sindep seuaiye uolsuedxs 
SUN }IEUUOD 8ILIOUO98 je ajuauuBne essauou E] : epeueD NE 9[QUIOAE] JS9 SSOULPUS] S99 
9p uosieBn{uos e7 ‘uoneolige, e| ap jUaWIJEP Ne ‘SedIAJES SE] 18 Sa|jouNJeU SeouNOSsa Se] 
INS 89XE SILWOUOSY,| Bp UOHEINJONIses SUN aUEJJUS ajelpUOW 2j8U499, e aseq ap synpoid 
Sep woog 8] ‘sue buld ap snid sindsp ‘juewewelxneg ‘sesipueudJeW ap epuewep el] 
e yodde Jed ja snjosge see} ue “JUaWapIde }1019 S89IN8S Bp SUUaIPeEUeD apUeWAD e| 
anb sue ajuenbulo ap snjd ye} 2/89 ‘juaWaJaIWesg “AUUSIPEUD SILUOUODa | Bp Saljounjonsjs 
SUOEULIOJSUE] Sep sUlHO, 2 juoS senbiuouose seouepusay sepuel6 xneqg 


NOISNTONONI 


=~ 
Sc ete aut partyin is weer 


marina cons: Lire nah jell 


DEN Re: ie 
wee te, an anh on 4 


Cail 


y 2 ‘ rs M: ‘iy ; Fs ‘sshd ; 
Mo momo à. Rs oe is Neh EME) prope gia debits PES tan 
irae Praga Deane: rt . be Fee tee on oth ibe 


err ty 
ar he  : | PACE QU CRY Raabe th biol Art TS ai i ‘ne 

“i ONO APE 1 CONS SR 

Tr sacar, MeN iia LR ER LA ea PAM EM senna pies 

i sans Lure IE MEN a ns Ain AUS Let 1588 


7 a 
_ 4 
\g ; { 
Li AE ' 
ee yr eH yee 
na) omy) x : 
i 
aN 
‘ ' 


Ù HEUT hae ren PS. à AVE LR XV ire a 4 i | 
ni ' } heal fe wk Aue a = 2 ah mri 

a | 
KA À 


4 “ny tat anion fein re : ecb eh f en th 
! a i en An OLE Re ab 


non. evi. | fel 
Sn: | 


L9 


e| E 9SNJIP Uelpeue, nuajuoo ep eyjuenb ej JajnBei unod sejonb ep aweajysAs un 119879 
e (91M9) Seuusipeued SUOIE,IUNLLUO92/2} SEP JO UOISNYIPOIPes E| Bp [I8SU0) 27 


ayjainyjno enbnijod 


| "SUBIPEURD Sd] }U019}1J01d JUOP « SHBANO S[919 » SP1099e 
saujne,p ainjouod e alojdwa,s epeued np jUusWwaUJeANCH a] on) 


: QUOP spueWUODAI 
Je puoo0e.p Se aywoy 27 ‘(soueq| ewelAnou je ewennu 9p s}ioup) epeueD ne 
Sanjis S]UIOd Sep a4jUS 1Nn218JUI OWes] Np JouILEYOe,p eHueWe Insuodsue] UN JNOd }Io1p 9 
aJIp-e-]S9,9 ‘eyooidde,| suep snjoui juoJes eu aHejoged ap sjioup Se] seo Unone uy 


‘(aueqi 
owades ap S}Io1p) Seuwiouoyne OHed-}NO} S29IAI8S OP uol}e}IOJdX9,Pp SJOIP e 


‘(S2u19qI] aWaIXIS je ewaInbuIo 
ap SJO1p) Sion SAed ap soUeUSAOIC UD JO UONDSJIP US Sa}ILUII SAOIAIBS 


‘S9pO9 op obeyed 
9p eNWO} E| UOJOS SOIAI9S Op uone]IOJdxXe,p ejqiXo]} j9 WeANO oWIBAI e 


‘sion sAed sap SJ9A je xne1aje|iq 
Se9IN2S ep uone]Iojdxe | Nod syoJewW 8j INS 2pUO, UONeOYUe] ap WII e 


‘aswojyne 
jouoige,p adA} ne no adIAJas op oouonba e] e juenb ayiwi; sunone e 


‘SOOIAIOS 
Sap Ja}IO|dxe e Sasiojne sunsyodsued) ap siqwou ne juenb o}IWI| sunone € 


(sauoq|l 
ewaljenb 39 SWaISIOJ] SP SJIOIp) Xnel9}e]Iq SeyoJewW xXNe sql S2992 


: SieBessed ap yodsuel) op 
Je oBle9-1n0} seolss XNe SJUSJ9JE SJUBAINS S}UBLUaI9 SEP }eJS}IE1} « JISANO sjalD » odA} 
ep pi099e un ‘epeued np jusweuseAnob 9 uojes ‘sAed np [eqolf ja1equi] Suep jse 2/89 
anb abn Is ‘G00Z asquueAou ue sIUN-Sjej3 Se] DeAe a190Bou Infs9 e sejqejques « LeANO 
S|9ID » edA ap senboidiogi Spio99e sep saio0Hau e eJaliaA epeue) 9] ‘jJUuaWaJalINoWed 
SNid ‘ouy9Jeu NP S8910} S8p uOo!}OUO} US SuaHessed ap podsue.) ap je Ofyed-jno} saines 


09 


ep jnole| juomeuued Inb jeuoweuseyU! JalINBe ualige YOdsuey ap auaew ue sano snid 
SPI000E Sep 18006au ap seyigissod sap aanoeoid a1aiueu ap erayouayoeL epeued np 
JUBWAWAANOB 9} ‘/euoweUajU! UaLIEe yodsuey aj ins epeuen np enbmod ayeanou e| : najq 
1819 8MMUI 900€ 81quenou ap enbjod ap sououe uos suep asioaud el | SUWILUOD) 


"SOOIAISS 
SSP 4NB}9S 9] jueuoouoo suogeBiqgo sap juereipusiduwuos inb 


xnoBejuene xneqoj5 xnesazeqnuu j° XneJ9}e]Iq XNeI919UILI09 Sp1099e 
Selne,p 91n[9U09 e alojdwa,s epeuey np juoweuisanof 3] on) 


: SPUEWUOI8] SJILON ef “SOU8nbEsU09 uy “anbixeyy a] je SIUN-S}2]3 Sa] 291 [EUOIBaI 
[819}2]1} P1099e un nb ISuIe jaeus] je SIUN-S}22 Se] ‘CORY eJS09 9} ‘IUD a] 2818 XNe19}e|Iq 
eBueu99-21q1| ep spiosse sep aroBeu jueuisjefs e epeued 9 ‘ayuedsoid ej 1nod 
SANEBIUT UOS BP IPED 9] SUEQ ‘LO0Z 21qSAOU Us goue] « jueWueddojsAsp a] inod euog 
ep ewueiol4 » a] INS SPUOJ PI099E UN,p UOISNIDUO9 e} SUdWO9 A ‘TEJOJEIINUW [RI9J8UUUUO9 
awa}shs np UOHEJOISUE] 21N8UW9P SsdJeWWWOD ap aiaewW US epeued np ajejuswepuoj 
auoud &7 (OWO) 29/09 np ajeipuow uonesiueBlo] ap seiqueuwu shed sonne 
8ÿL SO] 991 SUO}}e/91 Se] JUBPUS}-SNoOs Inb seau sap ins apuo) awWa}SAS UOS Je [219J2]HINuu 
29/80) 9] SiSAUS 96ebue ejsai epeue) 9 ‘lueñieuwuwos shed ap en V 


"S9DIAIBS Sap 
4IN9}JDIS 9] AIOANOWOJd 1nod SanjnoA S991N0SS8J Sap ja SO2UPSSIEUUOI 
sap ‘asiedxe,,; ap osodsip saisfuese suoissiu: sap jouuosiod 
3] onb 99 e 19]JISA ap enurnuo9 epeueDg np jusWAaUIBANOH a onD 


: POUBCWLUODAI S}ILWOD 8] ‘SBdIAJaS Sap 1N9]98S 9] SUeP 
JeuoneulsjuI BOJ@WWOD np jusWaddojaAgp ap saji|iqissod sa} wnuixeuu Ne 18}10JdxX2,p UY 
“OSUOAEJ 2] je XNEUOHEUJAqUI SesIeUaLed Sas jo Epeued 9| SjUe BdJeWWOD Np UuOHOWOJd 
e] je, ‘soreBueuje SUOISSILU Sej SUEP XNeloJeWLUOD senBgjgp ap Sd\AJes UOS ap esiwedjUa,| 
Jed ‘jeuoweusajul 29/20) np je Sue Sale] Sep sugjsiultu 87 “SUOHeLOdtu! sep 
OOL ‘d Z| je suogeuodxe sep CO} ‘d £L juewuenes 1nod juelejduuo9 SeoIues Se] “2007 UF 
‘JEUOHEUJA}U! BdI@WWWOS Np giqie} Snjd dnoonesq uorodoid aun nb juen}}SUu09 eu Sj! Slew 
‘QINBUSJU! BJEIOIBUILUOD 9JIAN9E. ap SUEND sio.j Se S8HE9 Juajuos21d91 SO9IASS Seq 


jeuoneuiequi BDJBWIWWOD Ne 2A1e/91 enbn1jo4 


‘ouHO}IUn 2191UEUU 
op BAN U9 SASIWi JUSIOS suodassed xne seanejas sejbei sajjeanou 
sa anb 99 e ajjI9A Jo ‘991}U2,P sjuiod se] Sno} e Ja SUIeDLIgUIe-OpeUued 
sionejuoiy sobessed xne siejgp Sa] a1INp91 ap uye sunjonsjsejjul,| SUEP 
Juouwepuoqe JHSSAUIP 9nuUuo epeues np juauaueanof a] an) 


: apueuuOo181 a}lWON | ‘uanbaesuod Jed ‘euuseipeue9 


aluouo9e] e ynu aebessed 90 € uogseBuoo e7 JOpl0o 80 Jed juessed siu/)-sje}3 


6S 


Sa] 2 epeueD 9] eue SesipueyoIeW ap suoipedxe Sep QO| dgz :SIUN-SJe]3 xne 
epeue) np seujua,p euod ejediouud e| 2n}}SU09 ]I012Q-IOSPUIAA JOPLUOD 87 ‘SIUN-S}E}Z 
Sd] SIOA SJalejuou seBessed suieue9 e enu}juos UOÿe} ap SaAM9SQO SIEJ9P SEP JUSUWISAIA 
adnos0eid 8s — JNOUNS aWSIINO] Np 1n8J98S 8] — EpEUE] Np sauleye sep neljIu 97 


“epeuesy ne juosjue Inb sus se] 1j19n99e uaiq e uone1Biuuui,] 
ep je souenop sap sjuoBe se] a}IAU! epeue np zuoweuisanof 8] en) 


: 2pUEUWWO981 JON 8] ‘Juenbesuos Jeg ‘shed ne 
JUQUUSIASJ IND susipeue) xne anusAUelIq E] JUE}EUNOS Ud }n0} ‘SINOJISIA Sep e2ualadxe | 
juessiyouue ‘epeued np ajqeJones uoIsseidul e1elueid aun SIN9JISIA xne JOUUOP ap 
99121 UOISR990,] JUO UONeJBiwWwI,| ep je SeUeNOp sep s}ushe Se] ‘SUOI}OUOJ S89 SP 291919X2 | 
sue ‘SJuelIBlA JUeWLUEJSUOO JejSa1 ap xne JNOd ajIsse9eu e] je Sualpeue) se] 186ao1d 
e aysisuoo inb ejgi ung] ‘UoneJBIWUUI| ap je Seuenop sep sjuee sep euwsijeuuoIssaJo1d 
9] WEUUODE AJWON 27 ‘epeue) np ‘ajqeunp sioved ‘uoisseidu! a18le1d SUN jUeAWe | 
e@ auuOop jueBe 180 ap jueweuoduo9 8j je ‘epeueDd Ne BaJJUS UOS E JNA}ISIA }nNo} sped 
Inb 981 uaipeue) Jaiueld 9] JUSANOS }Se UONeIBILUWI,| ap NO Seuenop sep juebeq 


ajeuoneu 91a1jeju01; onbn1jo4 


‘sjnoba.p 
jo ne9,p uOInquSIPp ap xneasas Sa] Ja SuUodsue1] Sap 91n}9n1}SEJJUI,] 
suep JUSWI9SSIJSSAUILP SUOHJ9S Sas onju9992 ‘soJjediaIunuw Se] 
}@ SooulAO!d Sa] 29Ae jeueusyed us ‘epeue, np JUBWSUIBANOH 8] en) 


: PDUCLULUODAI S}ILUOD 8] ‘Juenbasuos Jey ‘senbiudouysejeo 
suolepuou!,p enbsi e| ejqissod snjd 9 eunpai ep uye jnoPap Je uononppep 
SUONEIJE}SUI SO] J9[2ANOU8I BP 9JISSO9OU E] INS S}IWOD Np uoNnusyVe]) sue e Sseoueunsse 
SEP 1n9]98S 8] J}9 :99P9IJJ9 SUONEDIUNWWODIEI|9} SP duNjONseijul SUN p essed os jusANed 
OU SJSIOUCULL SSOIAISS SOP JO UO!}EWIOJUI,| BP aiHojouYyds} e] ap suna}oes seq ‘uodsueu] 9p 
SINJONIJSEJJU! BUN,P UIOSEq ISSNE JUO BlWSNO} np je abeAOA np sinayoes seq ‘syinpoud sine] 
Jaipedxe inod yodsue.y ap aunjonujseyul SUN JUa}ISssd9uU UOeINe}Sal E] Sp 18 UONEJUSUUIIE | 
ep ‘|IEJ9p Bp SdJeWWOD NP SJnejoes se] ‘SuOHedUNWWODdg}9} Se] enb Isule ynoba.p 
je UOHONppe.p suoHelje}sul Se] ‘Suodsue} se] pueldu09 ej89 ‘29UESSIOI9 ES Bp USUIeW 
e| Jounsse 1nod susepowW sinjonujsejul SUNP UIOS9q E SOOINSS Sep 1N9J98S 27 


91n}9n1}SEJjUI,] e SAej81 onbr11o4 


“a9AlUe INV] ap Sinof OE Se] Suep od swewW np jusuedei epeue 
ne Saiju Sinauajuod So] anb juenoA 91591 ej sudwos A ‘(oBezoqes 
np uonejuou9/691 e] ‘p-8-‘2) SeWHeW SinSU9}U09 Sap JUSWSsANOU Np 
uonejuowe|fo1 ej auiuexs }° elpnje epeue) np JUBWAUIZANOB aj an) 


8S 


; ; : BPUBWULUODAL 8JILUON 
9] ‘juanbgsuco Jeq ‘JUSLISUUOJAUS] INS Sajsejou suUOIssnolede sos ap anb uaig issne 


"SOOBO|YJOU! UONNLISIP Bp Ja Jodsuez ep sapoujow Sep a1pueBuse inb uonejueuwue|Be aun 
SJue||238p xne asodiui.nb seulejuawajddns S}NOD Sep JU8I9SUO9 JIeJ B NO} ‘QUOUPASL us ‘\so 
|| SIEWW “JBSIA 99SU99 JS9 ajHes 2729 Xne190S Snosafqo sjenb dou yes eu 9JIWON 97 ‘euenop 
ep SJOIP Sp UOHEISUOXE p uonIsSodsip e| e sulejses ap ue sebeyoos 9}8 JIOAe sues 
sunof 0€ Se] suep pod eue np SPlA e juspedes epeue) ne jueaiue (s1eBueue) seuuqueuu 
SINBUBJUOS Se| enb peinbei (00'0L'L086 seuenop sap jue] |) auusalpeuer,), uonejueuue|5e. 
e| SIUN-S}2]+ xne juaweauiejuog ‘sJeBueno SJQIQJUI Sep e jueuspedde seuwunueuw 
sineugju09 SEP JUSWSANOW 9] SBUEdU0D Inb ensseoxe uoNe}UsWA|be1 ap ejduexe 
un g}!WOD ne guuop jUO |IEJ9p AP 291809 np 1n9J98$ np sjuej}Ueseudas seq 


“ayAyonpoid 
2| @ Je uoleAouu!| e }Inu ‘JUeYed ‘Je lojdue ea\qnop je} no aAisseoxe yse UOHe]UaWA|beL 
e| ‘seo SUIEUS9 suep ‘anb esse ao) 97 ‘sosudenue sayjed se] inod Jalnomed 
ue ‘esn9}n09 219 juepuodso jned sjueuue[as xne ajWOjJUO9 e7 ‘JoIp np synewud 
e| 2 SWIOJUOD J9 BIqISIAQId SusluewW ap JanjOaye,s JUsANed S8|RI9J9WUUUO9 SUOI]}OeSUeL) Se] 
NO JUSWISUUOIIAUS UN JU8919 US sesuidaenue Se] INOd asneHejuene ane 1ned uONeUsWE|HaL 
e7 oyqnd jauajulp enbnjod ej ep soelqo sueuoduip sipueye 1nod ‘seie]uoJOA 
SOUHJOU Sa] anb Isule ‘Saoinies Sa] je seuwe1foid sap uonn92x9] ‘al 9SJ E] SWIWOO 
‘SJ}no sane p 9816 uoouoluos ue ‘sueuwua/fas xne jedde yuo} SjueweuisanoG seq 


- euleyuawajHe1 snbnjoq4 


"QIANG ,P-UIELU Bj VP 9HIIQOU PJ E 38 JUSUWIOSSHSEAUI, | 
e ‘JEINUIAOIdIajU! 8918109 Ne S2[983SqO sa] JaULddns e S9DUIAO1d Sa] 
SOU! 39 9]1j ap Jay ap 2/01 un enof epeueDd np JUBWISUJBANOB 9a] anH 


: PPUCWWWODAL |! ‘aJeAJaJUI,| SUBP ‘SEW ‘8JANGO,p-ulewW E| ap 
SyIqow e] e sayelouIAcudJaju! S818L1EQ Sa] JUBWEUIEYOOJIC J81PMS,P UORUS}UI,| E SHOT 87 


“epeuey 
Np jnawezul,| 8 SJANS,p-UIEWI eB] ep UOHep—aje sinejjjeu! oun a}duios 
ap uy ud jouued ja sayenb asAne,p-ulelW ep sojeuciba1 saiinued se] 
Januaye,p usÂouw uog un jse epeued ne aJAneo,p-ulelW EI Op ayIqow 
e| e sajoe}sqo saone Se] Sno} ep uoissaiddns e] enb Net JO 
97 "21AN@,p-UIEUWU Bj BP SHIQOUI EF Op 38 JUDWIBSSI}SBAUI | eb 8919WIWWOD 
np jofns ne onbiuue}u1g-91qu009 e| 39 BHEqiV.! a1ju9 }2 ‘UOIJON1JSUOI 
e| ap 21AnG,p-UIeui eB] ap S9HIIqou El ap jeofns ne ouejuOJ 39 
99q9nD 9] a1ju9 SNUSAIUI JUSUILU8991 Spio99e Saj aindde 909 37 


‘(aJANEO,p-uleuI E| BP 9}!|IQOWW 


e] INS |DV,| ep SUOHISOdSIP Sep jeduoo yoedsey un OS) ayjIqoui ins] B SAEUS suNoNe 


ZS 


sues epeued ne jnoyed Jayienes yuassind suaipeued Se] ‘6008 IHAE LL 2] 101,P ‘anb uodey 
9||2] 2P JAN, p-uIeUI E| Sp 89]IIIQOUW E] JaJO|aWe e JUeSIA 216921} BUN JS8 UONOe,p Ue|d np 
2[9 JUSWU8[9 UN) “INeUE}U! BDJEWWOD 9p sJaVeW US UONOe,p ue|d un JNS PIO99E UN NjOUOD 
e INQUSJU! BOIBWLUOD Np SeHseyo xne110}119} JO XNEIOUIAOI ‘|218P8} SOJJSIUILU SBP BYLWOD 9] 
‘900Z auquia}des UZ ‘UONeUIWI|9 1n9/ SUEP ‘JUdWE}UE| Sle ‘ossaiBoid E UC ‘JAN, p-uleui 
e| ap syIgowW e] e SajeloUIAOJdUa}U! SaJaLWeg Sap sysisqns || ‘proce jeo aubjey\ 


‘ajeuuoissejoid enbneid ej ep sapod e] Suep suO!}eJ}siulLUpe 
OJJUS SOOUSJSJIP Sep UOSIEI UB UIOSEeq JUO Sj! JUOP SadUs}JedWOD sa JUenboe e 
Sina||I2ARJ] Se] 18ple Jnod uoneydepe,p sewsiuedew sap ade|d ua JUuS}JeW :SajjeuuoIssaJoid 
SOUIJOU Sd] BJJUSD SOOUBIAYIP S8] JUSI[IOUOD ‘SaJIO}U8} NO SeJUIAOId Seyne p Suep sayiyenb 
elap sunayieAes Sap seouajeduo9 sa] juolue|ennu jUBSsIeEUUODS) S}UBLWOSUJBANOH se) 
onb juewajebe eBixe || ‘sayynul siejap je Sie Se] anb Isule juewuensiBaiue | inod eouepisai 
ep soouoflxe Se] SLULUOD ‘aJllIQoW e| © SABLE Se] JUBUIWI|9 S2110}119} Sa] }2 SeOUIAOIC 
sa] anb o6ixe 661 ue ouBIs (19) JNeUSa}U! 891809 a] INS P1099Y7,7 ‘IIBARJ} NP ayosew 
Np 9}I2891J9,] Op JUeHOoduI In8J98J UN JS8 SAND, p-UIEUW e] SP eje|duo9 ajjIqou 27 


JN9119}U! BDJBWIWOD ne S8A!ej91 sonbn1104 


“Sosuidasjus 
saoyod sa] Anod uoreunoqui] ap aiHbojouyda} e] SUPP JUBWISSI}SOAUI,| 
e Joduuip ype un 9919 epeuedg np juowsulaanof 9] ANH 


: EPUEUIWIO991 8}IWOD 
e| ‘Juonbosuos Jeg ‘sdue] ap dnoonesq eipuaid jned juewsessiJowe Ne 38 ‘Xn9]n09 
219 JUBANSC UONeULOJUI | 9p 21IBoJoUU98} Be] SUEP S}JUBWASSISBAU! Sa] ‘SIOJ9]NO | ‘S}NO9 Sa] 
a1INp9i JO SPAYONPOI e| 21101998 ]Nad UONEULIOQUI| Bp 21B0o|oUU98] e] ‘seusNnpul Soujne,p 
SUEP NO S}]U9991 sSnjd Se] UOHed|Gnd ap ja UONIPS,p SINO Se] ‘G-X EI ‘SeoueINsse sap IN|99 
Je J9I9UBUIJ 1N9J99S 2] SUEP SUO!}EOIUNWWOD Se] ‘|I2J2Pp BP 29/9LULU09 Np 1N8]99S 9] SUEP 
SH00]S SOP 9/01}U09 9] INOd 298I]}n POS 2, ND ‘SOINS Sap 1n9J98$ np sesuidenus sayned 
xne oBejuene un e18jU09 9}u8921 SNjd e| UoneuHOqUI| ap alBojouy9e]} e] e S2992,7 


“eBejeuid 9j 39 uoSejonuos BY ‘ajjenjoajjequi aoudoud e] 
INS SIO] Sa] juowosnainoBfu anbijdde epeue np jusewseuisAnof 8j en) 


: epUEUWUWO981 B}IWO4 a] ‘Juanbasuo) 
Jed ‘Senbijqnd ayunogs ej je ajues e] inod soeuawW eun juayuesaudai sJinb ‘see nuo9 
SUSIG SUIEWSD Bp Sed a] SUeP ‘Ja SUUBIPeEUeD SILUOUDDS,| JUSUIEIP aenjoaaqu Je u1doid 
e| Bp JOA 9] je enbiewu ap synpoid ep UOSejajJUOD e| enb a1episuo9 ao) 97 ‘QOL ‘dee 
juessedop sayeid sjaioibo; ep xneeaiu se] ‘(ejduexe Jed yososolyy ep synpoid sal) 
seo suleyso suep ‘anb sudde e 9j09 9 ‘juewelanomed Snjd ‘Q-H ep XNeSAIU saiqie} 
snjd ap je su} ap eBejelid np asneo e JUEWIESSILSAIP Np 1n8J98S 9] SUEP SNUsAa! OP 
eyed e| ‘|I29p Ne SJU8A E] Bp 1n9J98$ a] SUep aLUI}!69] }INpOud Np sajueA ep syed e] aWIWWOO 
‘SUOde} Sep UBIG BP SBDIAJBS SAP 1n8J98S 9] JUBYONO} abHeyeJId 9] je UOSEJajUOD EJ 


9s 


AU 200000 Uaastridap-p 


VSNS/OI08/E5 OD oT SIDES MM di 


‘sjuawe|6e1 je sio7 ‘elenelaqu ayaidoid E| ap enbod El 8p UuOeq ‘epeuedg aeusnpul 0c 
1Pd9/000d07Pd//002/5 5575 PASMMM// TU ‘2002 Sieuu l 
| pds 700 2dq Dazed OB abonG WAT Chg 6L 2 ‘nallleuu je 
aulewnses Snjd “Wo} snjd epeued un asia :/00z 8P aule}@6png ue|q #7 ‘epeued np seoueul4 sch Bee 6L 


‘JEUILULID 8p0) a] je Seuenop sa) 
ins 107 e| ‘senboup je Sjueuje sey ins 107 e| UeUuUaIduo9 sajueurued sajeiape] sio| seine 
SQ] “Jenomyed ue aGejesId 8j 39 uoSeenuos | 81U09 8}n] e] euIsou0) Inb 29 Uy 


‘SejeJ968A1 suonueiqo sep uorsajoid ej ins 107 e 

Se1bUI S}INIID Sep Saiydes6odo} se, ins 107 e 

‘SJOLSNPUI SUISSOP SJ INS 107 e 

-09/8UIW09 ap senbseul Se INS 107 ° 

JN9JNE,D OP a] NS 107 e 

‘(SJIULIOJUO9 9p SIAE) SaJaAaig SJUSUWIPIIPOUI Sea] INS JUOW/PSY + 
‘SJ9A91Q SJ INS 107 e 


‘pz2HOnjo9}}9}U! sjeudoid ej ep uon9aoud eB] uns juapod ‘(sajezaban suonueigo 
Sap UONIEJO/d e] INS 107 e| ap uOdsoxa, e) epeue) Np ajenoajjaju! ajaidoid ej ep 21O, 
Jed saysiuiuipe juos inb ‘sjueAins xne19p9} juawa/Hes 8] je SIO| Se] ‘epeueg ny 


‘Sa|BIDJSUIUIO9 SeAn99ds19d 
sina] ep uoruodoid ue sinayeAouu! sap suoye se] ssuedu09e1 Inb [eljSnput 1jno [nes 
3] SO ajenjoajequt aJaudoud ep jlo1p 27 “(SUOHeAOUU! Se] J8101j9WE,P Saune,p e jouued ja 
youd np syoJayoes ep e169}2.1}S SWIWOD jaJDES Ne S1N0981 9j JINPE1 inb 89) jesuab ja1ejui.] 
sUuep 91jqnd auIEWIOP a] SUEP SBOULSSIEULOD SP JUBWBSIOA 8[ 78 (euiBuo] e BoUelINDUOD 
juosse, Inb seasuojne uou seidoo ap suyaieui 8 INS 9SIU e| jue9Beino9ep ue UoleAOUUI, 
e #el10sse ajljIqejuau e| sajuatWBNe e ‘p-E-2) UOHEAOUUI] SP aynsinod e] 186einoous e Je 
JOIN) e ‘JUSWS|EJUEUUEPUO} ‘JUBSIA SJIOIP SBD “SUONUSAU! }@ S@JANEO SIne] 18}Io[dxe xneaiw 
ep jouuod ung] Inb 29 ‘eajlui| epoLed eun Jnod suneyusAu! xne je sinajne xne cane: 
‘SOUP ep ayUeNb jUsJajU0. SiO] S89 ‘aljanjoel[o}ul! ss Be} ANS slo} + JUSIAOI 
jahuesse UaNos 9] ‘G-y EI EP JUaANOS Jueynsei IND “sUOEACUU! aaa aie d 


‘jeJuauodxe jueweddo|s19p 


eos sjuawebesnooue,p swuwelbolg ne seayodde 


981 e| e xn 
ne 3° enbynuens ayojey | € à ap eJEUL UOISID9P E] 12 SUOISNOUOO 


one jueleunod inb suogeoyipouu Se] INS JSIUISP 8 


SS 


‘Tpa Fzodinpul/Godinpury/eeecgge di/SpodsiMpul/| 6¢/SanWW00/QOHAUSWOD/ed ob ed SJ // EU 
‘100Z JOUA ‘ie e yusou0} snou Inb syap sep :saunjoejnuew inejoas 27 ‘Hodde: ewueinbur 
‘SOUNLULUO Sep 2Jqueun e| ep aibojouyoe} e| ap ja SeoU,I,s Sep ‘eUJSNpUI] ap JUeueuod eo) gL 


Sa] OUOP pueye gs yWOD 2] *,,JuawWeuUeAnob el Jed: menose uaiq 939 e Ib ‘, 16e 
e ]U99/0J snou INb syap sep : JauNjoejnuew 1N2728S 27 eNJUI JOUNJOeyNUeW 1n87,2S Np 
Jue]ie.] juepe9said oddei UOS SUeP 81IeIIUIS UoepueWWOo,81 BUN We} E S}LWOD 27 


“Souuaipeue9 sosuidoijus xne juouiuiaod snjd 39 a1qISS999e 
snid oipusi aj inod ‘(3q 3° Sy) lejuowunuodxse juowsoddosA9p 
ne j@ onbiju9ol9s 94919991 ey e xne9osi} SsjuowoBeinoous p 
swweiboig | soljawe epeuey np juowoeulaanof a en) 


: @DUBLULUODSI 
aJUOD a ‘(jeosy je jeloos suejd Se 1ns) saasodoid suoneoyipou sep sayjuenb 
uou aJoous SebejUeAe Sap Je XNeDSIJ $}NOD Sep unajdwe,| ap nus} 2}dui09 ‘jJuepueday ‘sue 
buI9 uns syeyop ap spell Z7‘9) 18 Z‘8 asjUa JeJoueA JNeYy snjd seasodoid seinsewW sep 
uoneoidde | ap jeosi} NOD 9] ‘SaJAN9E Saone seo e }JOAUI,p JIp219 Np UOHeo|dde| aipuaje 
e JUeSIA UOISOdOJd e] 209 2p assie] UO IS ‘Juenbasuos Jeg ‘sesuidenue se] Jed SayAOe 
seo eB S99/9PSU09 sosuodop sap 1nejdue] ins sajqiuodsip jUaWalI9e, seeuuop ep sed 
Jene AU |! JED ‘UONeSI|EIOIBWULUOD E] E Sa1NnalaJUE SAJAN9E SAN. P e jo S}jinpoud sap siessa 
xne ‘sodAojoid ap uononpoid ej e ‘SJ9191q ap Sepueluap xne JOdUI,p }1p919 np uoneodde | 
JeJouiesjus nb 1h09 Np uoreunse suNONe ajIWON ne sjuesaid eu epeueD Sa{,UEUI 4 


‘Sue buI9 ins sueyjop ap spueljiw Z‘Z e enjeA js uonsodold e] AP JeEOSY 009 9] ‘D Sep 
|nojeo a] SUEP SAJIAN9E S29 ap Sasuadap sap a}dwoOd JUueUs} UB ,2pP1099 JI219S UO}ONpPEp 
e| anb juesoddns usa je ‘ioBueno] e sanbiuyos} seoimues soujne.p 39 G-y e] ap 21} 
ne saijsnpul sap sjueweled Sa] ins epeue) anbisieys ep soeuuop se Soude.g ‘esodoid 
uolyonpep ap adj np je ayIAOe 389890 Op UOHIULEP E] ap Wespusdap UONeJOGe||OO UB BaUSW 
gjeuoieusajul G-y e| JNOd uoronpap 9uN,p 3109 2] enb ynjoucd epeue] ssoueUl4 


‘Sue bu) uns suejjop ap spuelliw ÿ je | d1JUS ‘SUOIELUISS Sa] UOJ9S ‘anis 9S JeOS NOD 9] 
quewseBueuo np uoneoidde p sayepouu Sa] uojeS 119 $a] JNOd sajqissiupe sesuedap xne 
Issne ]I-jJesonbijdde,s }odwi,p uononpep e]| ap suy xne sajqissiuupe sesuedep xne auodde 
yuawaebueyo 97 £q-y Jnod xneroulAoïd 19 Xne Issne aje-Jesenbidde,s no xne1epea] 119 xne 
jueuwenes a|e-Jessnbijdde,s uonisodolid e] : sa1aju19 SUBAIP ep jeipuedep eje9sy ayaisse | 
ep 4 2] 38 Sy e] Jnod [9 Sep uoisnjoxe] ap }n09 3] enb asiogud epeue) seoueul 


‘Sue build uns 
SJE||IOP BP SPIEL OL 38 G eus ‘suoyoseloid Sa] uojes ‘YaN}IS as WeIASP 21NnSoW ayed ep 
JE9SY 1009 9] ‘ejquodsip jUBWAaSJNOqUIaI 8] INS aNyU! S}JUeINOD s}OdWUI Xne ||D ap SoM9SAI 
sep uojeoljdde| IS ‘sasijjnul 119 Sep je Sajue\sixe SON9SaI Sep Jude.) Np Wespuedap 
3d 91 389 Sy e] Jnod 119 sap jes69ju! JUsUassnoquuas np sesuedep ap sed} sa} sno} inod je 
seslidenue Se] S9}NO} & 10190, jeJ@UJeJUS,Nb ]n09 a] aNnb esse epeued seoueUl4 


vS 


‘UOHESI[EI2JS8WIUO9 
e| & Semnelgjue SayANIe seujne,p je Synpoid ep siessa sap ‘sadAjojoid 
op uononpoid e] ap 04191q ap SSPUEUSP Sep Sno9 se] 18qo/5ue 1nod 
30-S4 E] SUEP JUeWESSHSeAUI] e joduul,p SJIP919 Sep uoreordde] aipusja + 


‘U0I}210qE/[09 ua 291291 
elEUOREUISIUI JuetueddojsAgp-euoieuses ej inod uoyonpep aun JUJO e 


8189S1 Syalsse,| ap jnojeo np 4q-Sy E] 8 JOdUUI,P JIP919 | SINFOXS + 
-8[qeSinoque1 4q-Sy e| e }OdWI,p JIP919 8] 21PU81 + 


: JUSUIWEJOU ‘jejueuwuadxe juouweddo|sA9p 
ne je anbynusios eyoseyoes e] e jeosy jueweBenoous p suwelboig ne sasodoid 
JUO SuloW9} Se] onb sjuawebueyo ep asquiou uieuso unp nyegep e ayluoD 97 


‘SOJUBAINS SOSUUE OZ Sa] INS NO SainsuUsjUe SB9uUe SI01} Sa] INS soda 219 yned 
QSI|NU! 119 87 ‘Sinajie sed sajqibixe xnei9pey sjoduui sep yinpep ee yned 119 27 


‘SUONESIIQOUUUI ua sasuedep 
S9P OOL ‘d OF ap je SejueINnoD sesuadap sep 00L ‘d COL ap xne} ne 594S 
sayed snjd xne ajqesunoquuad 159 119 29 ‘sajqissiuupe Sasuedap ap sueljop 
9p SUOIIlU £ ap eyoued susiwaid ina] uns (ODdS) ueilpeued e[91}U09 
snos seed sajei00s sayjed snjd sa} Jnod ‘001 ‘ds¢e ‘euofew xne} ue 


‘OOL doz ep jeseueb xne} 97 oe 


: qq ne je Sy ej e juanbijdde,s xne} xnap ‘|19 ne juenH 
‘JUSWIUNEpUI soauodei 919 JUeANEd S88Sj}jn UOU SUONINPEP So] ‘seeHebue ju0s sale 
no oeuue| suep sajquonpgep jueweulejd juos ePe]}No.p je [eLSJEUI ep yeyoe| E JUENSS 
SUONESI]IQOUWLUI US SasUEedEp 88] 32 (xnesgueb siey Se] ‘3 91 2 SY e| SUEP saXojdwa 
xnevejew sap nod 9} ‘Qq ne 16 Sy e| E JUSWAeIIP juedioned seAojdwae sep seusieyes 
sai “xe ‘d) sajueinoo sasuadep Se] ‘NusAe 9] JNS jodwi!,| ap SUONONPEP Se] euJeoUdd 
nb 29 uy ‘epeued ne sasijeo 3G 2 12 SU eI JNod (119) JueWEssHseAul| E do SJP919 
sop (Z) ‘nusAal a] uns jOdWI,) ap SUORONPEP sep (L) : S@WOJ XNap SNOS jUS}UBSEL es 10 el 
12 Sy eB} inod xneosy SJe}oul 597 “GOO? UP SJP919 78 SUORaNpEP us SJe|IOP ap de iu hes g 
ep snid nuajgo jueAe souualpeueo sesudejue se] ‘esijeljsnpul oe mp as 
snjd se led ejduuoo epeueg np 3G-Su el ep Juewebesnosue,p Swed 7 


waddojanep ne ja (SY) enbynuelos eyaieuoel e| 
duos A ‘saigiuew sinaisnid ap ajjaysnpul G-4 
basuos Jed ‘3490! 2P sfed ss1ne Sa] suep 


(q) jeyuawuedxe jue 
e jeosy JuawabesnooUs,p auiwelbOld open 
e| JuaNOS EpeueD np yUaWaUJaANOb el] ‘Juan 


€g 


sed 9] Jso,u 29 enb jeuoNeu neseaiu ne G-y e] Bp ejquesue] ep eHejusounod ejqiez snjd 
un.p juayysn! sesudesjue sa] je ‘1490. ep euueAow ej e eunelaqui Se eEpeued ne (gid 
ne aujsnpul,| ep vodde] e yoddes sed sesuodep) ajjeujsnpul G-y EI 8p 9}ISUSjUI 7 


*SO9IAM9S Sap 1n9799S 9] 1nod 
uoreAouul p 9169}213S BUN BAIOSUOD epeue) np juawaoulaAnof 9] en) 


: PPULWILWODSI S}ILUOD 8] ‘SBDIAIOS SAP 1N8J99S 2] SUEP SUOIJEAOUUI,P SJANSO US 9SILU 
ap je uodeouos Bp aJeneuu US alBojouy9e] e] Bp ajuiod eu e] e 2Sa1 epeue, a] enb 1no4 
‘SisBuens S}UdINOUOD sina] e uoddes sed ayAnnoduo9 sna] je Suslpeue] xne Sas 
ap uone]said ap 9}l9891J9 IN] JUESSI0199E UD }NO} ‘“JAIJIEACI} NO }I01PUS 1N8]jISUW UN SSOIN9S 
sep 1n2J99$S np saesudejue sep pe} UONEAOUUI] ‘UONESIJEIDIOUWULUOD ap je Uuodeouo) 
op aibajeys ejjeAnou eunp aJIOA ‘UONneJUsWA|Helap ep no Ssaloelue sjuouia/bal 
op ‘SealIUOq UONEUIO] ap no uOHeonpa,p ‘q-y 2P SNue}nOos xNeAel} Sp Jueynsai 
sepe9oid xneaAnou ap essifes |IND “ayeipuowW BdUeIINOUOGD e| JIUB}NOS AP }° sJ}IOIO 
ap epeued np SOINS Sap Jne}oes np syOeded e] JUBANOS 9910JU91 UOIJEAOUUI, 7 


aiIHojouyds} ap asaijew us senbnijod 3° 94]9N}99]|/9}U! SJaLIdoud ‘uoneaouu] 


"SOJAI] SO] INS 99A9/91d (Sq) SADIAIBS 
}@ Sjinpoid sa] ins axe} ej ouwuuddns epeuey np juowseuioanof 9j an) 


: GDUBLWLUODS S}ILWOD 8] ‘JUaNbesuUOD JeY ‘uonesnoqeudie, e sssioueul) sajoe}sqo 
SO] BINDS E B}SISUOD SdJAI| SB] INS Sq] €] Bp uoissaiddns e| Bp 1nq 9 ‘ULUZ 


"epeueg 
ne 991}U9 INd] e JUBWISINOqUIDI 9D AP SINOJISIA So] SUUOJUI [I,nb 
jo SJaHuesja SINSPSIA Sa] inod (Sd) S8DIAJaS 39 syinpoid Sa] UNS axe} 
Be] Bp JUBWSSINOqUIA 9| aSSsiIjqejo1 EpeueD np JUBWAUJBANOH 9] on) 


: POUPLULUODA S}ILWOD 8] ‘UeNbasuOD Jeg ‘/00Z US SiE|IOP 
ep spiel g ap snid e assiqeja,s |1,Nb 89 e puaye,s uo Je ‘900Z US SIEIJOP SP SPAEIIILU Z'Z 
e ZO0Z ue SJe]JoOp ap pie 2‘, ep juessed ‘auewuBne e ewusuno} np 22/9109 
eouejeq e| Op HOYSp a] ‘eousNbesuod UZ ‘9002 UA SUOIIIIW 6‘82 € EO0Z US SUOIIIILU 6‘0+ EP 
juessed ‘enuiwip e epeued ne siabueja SINnaJISIA ap a1quiou 27 ‘senbyoxe snjd sooue2eA 
ep suoleuNsep Sep SIA JeJSUEI} Ulead UN je suodessed xne soejai seouabixe 
Se] JUEINOJUS UOISNJUOD e| ‘“aJequoy Seysod xne seBuojoid ajueye.p siejap Sa] ‘s}ueunqueo 
sep xd np eejuou e| ‘usipeued Jejop np eeonbiewu je epides uoneroaudde | sed ayono} 
Jueweinp Seu} 9j e Inb ‘awsiNo} np 1n9J99S ne ayoaipul aiaioueUy apie UN 1,pP10992 
e oSIA SioBue]S SINaJISIA XNe Sq] E| Bp JUeWeSInoqUEI np JUaWessIIqe}e1 97] 


‘SOJAI] SO] INS Sd e] ewuddns (¢) ‘si8Buense 
SINSUSIA Xne Sdj e| BP JUeWSSINoOqQUa 3] essiIqe}91 (Zz) ‘sayeloulAoid |IeJ2p ne ayUsA 


cS 


0861 Suquisogp '« EPEUEY Np uaWeUseAnob np SE|B9S\ SeSuedep ap sajduo) » ‘seoueul4 sap al9}SIUI\ 


LE 
: “SUNS E] Jed 81 e| ap }n09 np assney e| ins axepul aja e Inb jue}uoW 
E261 Ue $002 | : Ines UEUSO Unp snossep ue Jequio} sed jeep ou UoMIsodsip aneo Jed asia nuandy 
81 eo UZ S/6L US ‘SION 8p 38 ‘Y/6L UB ‘Xnep ap ‘¢e76| ue Ue UN.p jeJ» ajgeodde seinauajue soeuue,p 
81quOU 8| ISUIY ‘JueWsnsselBoid inenBla ue eglue }Se NUSASI Np Juewele]e,p gjei9ug6 uonisodsip ey OL 


OP SOXE} S9] 98AE Sd EI asiuouwey (|) : jUaWauUJeANoB 8] enb asodoijd yuo sulows} ap 
ayjuenb ‘(SdJ ej) epeueg np SOIINSS }8 SJInpoid Se] 1ns exe} eB] ap ajInsue jueed 


"$9}91ID0S Sap NusAa 
8] 1nS jOduI,| e1np9i ap onunuos epeuey np juewaUJaAnob a] ano 


: 8PUEUWUO981 AJILUON 8] ‘juanbosuos 14 “ayIANONpoud e| ap 
uonequeuuBne }9 enbIIOUO9S aJANIE] JINUS Op Ue S8j9100S sap nueAe 9} INS Joduui | 
8p SuoHonpei Seine p guid uO Inb suloWws} SQ] 81e IssNe P10992,p JS9 aJIUON 27 


‘Soguue Sinaisnid 1nS SnuSA91 Sina] 19/239,p SajqeueA 
Juowusyney SnuU9A91 Sap Jueuy9n0} SeWOUO};Ne Sin8]jIPACI} xne 21}ouuod 
e 919IUEWU ap [2951 aWIB91 9j ayipow epeue) np jusWaUJaANOB a] an) 


: epUEUILUO981 
AJIWON 8] ‘Uanbaesuos JeY ‘Se|qe]s SNUSA8J SAP JUeYONO} SejqenqLUOY XNE 2P1099E IN99 
e ajgejques juswea}ies} UN JUBJJIO IN] US SaqeUeA SNUSA9JI Sap JUBYONO} sajqenqijUoD 
$98] SieAUS aynb9.p sAnaid ale} Wop epeue) np jeosy eau aj anb 11019 ao) 87 


‘0008 SIA BQuue anes e] Inod SJejjop ap pieyjiu SG‘, enbjenb ap ane 
uaig jueleznod [219p8J jueweuisanof 9] Jed senpied Sen9981 ep SUONELUNSe Se] ‘NUSASI 
ep suoelejpep ep aiquiou Np je UOEpUI] Bp a}dWOd Ua} UO IS *,,086L SAN eouue 
ainas e] unod sanpjed sayje0e1 US SJe|JOP Bp SUOIIIU OGE JeJepe} JuewauJaAnoË ne 2h09 
JeAe nuaAe np jueuuee}e,p ejesouef uoyisodsip ej anb sLunse e Seoueul4 Sep e1SJSIUIU 
97 ‘8861 ap Ja}dwoo e juewensselBoid eau 9j e ojenbe] ‘sejgenquos se sno} 
Jnod nueAe1 np jJUaWUee]e,p enuuo} oun sed 299ejdWueu jo Z86L US SeUILUIS 99 E nusAel 
np jusweje}9,p ejesou9 uogsodsip 2}29 "4, Sejuapegogud soouue exenb sap januue 
nusAa 1n9] ap auueAow ej anb aAgje snjd OO! ‘d 0Z EP 39 aju9p2991d BeuUe| Bp NUsAdI 
ing} enb easje snid 001 ‘d OL ap 112 eguUOp uoisodwi,p aguue eunp eee e| sn 
sajqenqu}uos sa] JIOjJeAgid Bs JualeAnod JUOP NUGAS Np JUSLUSIES,P 8]619U9 uonIsodsip 
eun e ooejd auley unod saylpow 979 E NUEAe/ a ANS jodul| ap 107 e| ‘EZ6L ug 


ue jeosl eWIB91 2j suep SejqeleA Sjenuue snusAed 
e senjejal Suogedno90gid Se] ins Jepodwea,| suop 
JUa|qWas « ajeoiueA 9}INbE,p » je g}IPOLWWLUOD ep tna ep bee pe 
S97] ‘9JIPOWULUO9 ep no UO}USAUOI SP alleye jJUSWO| ser } Si mG: à HR 
‘ensueuu ‘guiepewopgqey ‘uelp}onb nusred NE nee Je ; ae atone ae: 
a] je ‘jonuue nuanai 2] INS 9pUd} 158 18981 euwBai 9] enb eased 9gIOIA 358 Joduul, 


“epeue) np JisseuBoid jenu 
sap seo aj suep « ejejuozHOu 9yinb9,| » 


LS 


aug 9} seAed jualeJAep nesAIu swWgW ep NUdAdJ UN jJUeYONO} sejqenqujuoa sep enb 
ediouud 9] ‘seo 99 sueq ‘Soouue sineisnid juepuad enbuepi NUaAS UN JUBYONO} XN9p Se] 
IS OWA ‘29 Jo ‘sed enjonj aU NUsAeI 8] JUOP ajgenqu}uos eune UN,Nb joduui,p snjd 184ed 
2AIOP ajqeueA [enuue NUsASJ UN JUBYONO} ejqenqujuoo un nb JeAWe jned |I,Nb eurequojoaui 
jee inod e januue NuaAdi UN INS #9puoy joduuI] ap ayAISSa1Boud e| ‘SI0J8)N0L ‘« 8[P9HISA 
aynbe]» ap adiouud ne IsuIe juesieyses ‘unoeyo ep JeÂed ap ayioedeo ej ap UOouo) 
ue |R9Sy Nespuej np uonyedai ajsn{[ aun yjueseB ueipeues jeosy euwuiBa np JIsse1Boid 
91998129 9| nb jUeWSE SINa}eAIeSgO,P DIQUWON ‘S29A9j2 SNjd NnUSA9I ep seyouUed} 
sa] INS joduui p snjd juewejeuuomodoid eAgjesd epeue9 np |219p9} jeosy aWuIB91 97 


‘Saie]96pnq no sajeosy suonsenb 
sap SIAINS ‘aynba] ap UONSENb e] puoge,p eulIWwuexs e B}IWOD 2] ‘— 0/6] SeguUe SZ] JUEINP 
JnanBIA us 21189 e 219-Jnod ajqejquias — nUSA9I Np jJU2LUe/29,p UonISOdSIP aun p 1n8AE} 
ua |81n}n9 Jn9198$s np jedde] je epeue) np jeosy awihes 9] Ans jueuoued as UW 


‘eqeueA Sou} JS9 NUBADI 
2| JUOP SJalnoiyed xne xneosy SJuouoBalle Sep 19P10992,p UE [P19P9J JUSUWISUISANOË 
9] Jed nusAdi np judweje}ap SUONISOdSIp ep uondope] 2sIU0981d e uloWws} un 
‘UYU ‘aIWOU099 | 18JNUNS INOd S8]2190S Sap NUBASJ 2] UNS JOdWUI,| 2P SUONNUIWIP S81jne p 
asodo!d }UO SUIOWWS} SUIEHAD ‘(ejeIaUIAO!d je aJ218p8]) aju8A Bp exe} ap sauwuBel xnap sa] 
juaspueBus nb sajualoiye uou sonbneid Sa] SUIGDUOD SUIOWWA} sa] Jed 29A8/N0S ‘UIO] ap Je 
‘09S19A01jU09 Snjd e] ajeosyy uosanb eweixnep 27 ‘juepa9a1d auideus a] suep suonsenb 
Se9 INS ou9uod jsa,S JON 27 “UONEWIO) E| BP SUIELIOP 2] SUEP SedUaJeD se] enb 
ISUIE Snpuaye no SJUEJSIXE 2JANSO,P-UIEW ap dlunued ap SaWeajgojd Sa] 21pN0S91 E JUSANOS 
snid a] juelesiA soasodoid sajedsy SeunsawW $97 ‘SOINS Sep 1n9J99$S ne sed JU9IEJIWI] OS 
au Inb ‘xneosy sjuotueBalle p SOWIO} Sesieaip asodojd ju0 sulowsa) Sap Yednjd e7 


ajeosy onbn1oq 


“Saojdus sine] e abessnusidde.p 
}9 uonewsoy op sowweiboid sap ‘siei Sins] e ‘JU9SSIUINO} 
inb sasiudesjue ss] inod juswoBeinoous p sainsaw saijne,p ouuoid 
no jOdwI,p SJIp919 sap 9p10992 epeue) np juoweusanoñ a] onD 


: PPUCLULWODAI S}ILUOD 
9] ‘ewieqoid 89 supnoses 1n04 ‘aiyed ajiqiey aun,nb sasednoai uau no JUSWAassseAu! 
uos Jaigdno9gi sed eu ‘juenbesuod Jed ‘eunod uonewuo} e| aunsse jue{e asudejua, 
‘UOHEWWOY ep SwWWeJHoJd ne] Sula} JIOAe Saude ‘aJAneo,p-uleW ap aunued oun e A 
|| NO Sin9798S Sep Suep jueuuwuejou ‘sefed xnailU siojdus Sap Jeuo1euo jusaned SII ‘jleARu} 
np gyouew aj INS 2n199e INBJEA SUN JUO feuuoIssaJoid |yo1d 1ne] 91o1euwue juo INb safojdue 
Se] enb euuop jue} ‘snid #q ‘seAojdwa sine} e Uuoneuo e} ap 11yop sejgedeoul 
Jueanos jUOS ‘noyns Souus/owu je seed sa} ‘sesudejque se] enb yuo} uoeuuo 
ua seÂoaue juos se/ojdue sine] ep suileuss enb juepued juassigns sale nb seued 
Se] no So/ojdue sep 1euo} inod 186eBus juealop sesudeque se} enb siey seq 


OS 


‘ : ‘U'eG0ÿ090b/60090/seoue14/A1eg/es urnes MMwy/:d}} 
900€ HAE S SUB ny ep mod un : queue sep apieb e7 ‘epeueo Re CL 


JIUSAE | SUEP “JUBLWSABLG anb 29-ye19$ au ‘1ojdus 
“SOUBINSSE| OP 1S8U9N0] 11019p |p sajqydsosns suiow juos Si,nb aos ap ‘eus Buol 
e lojdus,p Sayjiqissod sine] juessio199e Si! ‘snid aq ‘seAojdwa seyne,p eo] e InaAojdwa 
ine| Jeple yuaAned suoyeoyenb seunayjiow op juepessod saXojdwe 527 “UONEWUOY ep 
seuwueiBoid sap asains jueAodusa se] ue no loj|dwa,p sino9 ue uoneuuo] e] Jed sungi|lenen 
SINB| 9p Se9usjodWi09 Se] 2101992 juaaned Sesudejue se] ‘sayenb sinalleAes 
ap elnued e| E Jalpewwes ap UJY ‘S8oINeSs sine] Jnod Spuewsp e| aulejsies ap sasudejue 
Seulee9 aysediue e Inb 89 ‘apuewap ua ssouajedwo sap inje2 Ins anb sunayienesy 
ep elquou np uejd 9 Jns jue} spuewap ej e eupuodas inod ejuesiynsui 332 sloped 
B UBIPEUED JE|OP NP B9Ag|9 JUeUISANE|SI JNajeA e| Jo 2JjelJSNpUI UONeIN}ONYse1 e| Jed 
S9WSSBIQU BJANSO,P-UleWW | OP UONNAUISIPAI 27 ‘Sayenb sinayjlenesy ap JIUeA e saunuad 
xne Jolpouuel JIOANOd Jnod seouessieuuod sap iuonboe,p sejqndeosns aJAneo,p-ulew 
e| op saiquislu sajne,p SISA UONUs}e UOS JUPUSJUIEUI eUINO) 9s}IWOD 97 


“Sin9|[IPAR1} Sap auIBL1O p 
sfed 9j suep siofuens ssuszoduios ap sai} sap souessieuuo991 
op Snsso9o1d 9] ‘ajqissod 359,9 IS 19SijBUI} ap asIOA ‘19910WE,p jng 
a] suep aAijoe uonendod ej suep sisBues sinoljieAei} Sap [I9n99e,p 
sainpasoid sap uoneoyduis ey e sajjeuUuolssajoid suonesiueSlo 
So] }9 SBDUIAOId Sa] 2842 eJjiPABI} Epeueg Np JueuwauisaAnoË a] an) 


: PPDURWLUODAI SHLUOD 9} ‘juanbesuos Je “Seyljenb ueuueyneu 
SinallleAel} ep Sunuad eun JA9S NO JUBWOW Ne aynoWIP Ue epeue) 9] 2,ejd UOHeN}Is 
allleed “epeued ne uoissajoid 1ne] 18948X9 Juassind sj!,nb 39 enuuo981 Os ejjeuuoIssaJoid 
uoneoyenb una; anb juene sdws} ap juswWEeWwJOUg e/n098,S nb slew ‘ajdwexe 
Jed ‘uoneonps ua no aiue6 us ‘gjues ue ‘ejjeuuoISSaJoid UOWeWWOY oUN juele SjuesBluuuul 
sep onb yuaAnos dou] uelq aAUUe || “epeueD Ne sjep syoledj op sjuesBiuu! Saj JUeANOJdE,Nb 
SO}NOWIP SO] INS psoge,p UOUSHe UOS 21U29 QYWOD 8j “OAHOe uonemndod e| ap aed elap 
UO} Inb xneo ap unoeus Jed 11dW099e [!eAeJ) NP ANVIEA | S1}OJOIE,P Jiodsa | sueq 


‘1ojdwa un 19dn990 juayeunos Inb ‘jueluuuejou Sous, Se] ‘sjuaued sa] 
inod s2[98Sqo So] 241np91 ap ue BDUeJUS eyed ej ap abessnusidde,p 
jo opief ap sowajsAs ap aJAne Us asiW EI € xnel10}1119} 39 xNeiosulAosd 
suowouisano so] 2948 aIjlBAes4y epeuey NP juewoulsAnoG a] on) 


: epueEUIUO98] 90) 81 ‘suanbasuod Jed ‘OHEJUO US $ 008 
siow Jed $ GOG 2P guueAowW aun.p ‘elne | e S2UIAOId eun,p 
991 ‘00L ‘d OZ HOS 81818 snjd 8] le} |! NO 21189 28q9nD el] 
de] jue}e epaqy,| ‘une, € SoUIAOId auN,p 
| e uoddes sed ‘puo9es 8] SUEP ‘001 ‘d 6£ 


ep euus/ouwu aun e 28q9nD) ne 
ISsne aueA sjuased se] 1nod 110 
je ‘(001 ‘d gy) Hos ‘seq snjd 9] 11879 |! NO SOUIAO! 
yeuen epief ap saoias xne sn09e1 91 ‘566 


6V 


ap je ‘seo Jailed 9] suep 001 ‘d Zp ep uoHeyUsWHNe eun Jos ‘s}uaJed se] enb enne 
auuosJad eun e SaljUO9 JUaIe}a JUaIed |nas UN e S19/0} BP JUeUBA SJuejus Sep OO] ‘d H‘79 
Je ‘sjuosed xnep e S19/Â0] Bp JUBUBA SjUeJUE Sep QOL ‘d ZS ‘£00C UF ‘8JIE, 2] E XNaIquUOU 
snjd ue snjd ap juos sj! je ‘sue bulo e siow xIS ap Sjuejue sine] JNOd eplef ap ssoiues xne 
SiNn0981 jJuO epeue, ne sjuased sap yednid e7 ‘syuaied xneaAnou Se] JUSWLUe}OU 8}duuo9 
uo ‘eajoe uonendod e; e juaweulajd sed juediomed ou inb sednoib se] IWwed 


“Siolpnoiued sap NUsAa 9] ANS JOdWI,| op xne} a] juesinpa4 ua (¢) 


19 ‘jIPAB. NP ByYdJeU 9] INS JUBUINO}Ja INb SauleldyaUuEq 
sa] Jnod iojduus-soueinsse.| ap ja Soule sa] nod (NYS) jueie 
nusAai ap juowaddns np uoneisdn9291 ap xne} 9] JUeSINps Ud (Z) 


‘NU9A9I Seq e sajqenqi4j}U05 
sa] Jnod 10;dwa,p nusAs1 1nod joduui,p }1p919 aj yUeSsIBHueja us (L) 


: JOIJIEACI} Bp SUBH so] juoBeino99p inb sajyeosy 
sonbiyijod sap auuojai ej BAINSInod epeueDd np JUsWaUJZANOH 9] on) 


: epUeWWODe 
QWWOD | ‘PAR NP syoeW Np Sauljos JUSWATJeIed no juewe}a[duoo juos as Inb 
‘nouns seule Sa] Jo NUSAOI |jqle} e SuNayIeAes} Sa] ‘Jal|NOMIed ue SednoJ6 sep Jed j1eAes} 
np asyoew np uonelfaquias ej © SeJelueq Sep Seule, suege,p siodse sueq 


“annoe uonendod e| Suep juajue INb xneo ap ssous]edluo9 Sep nesaIu np 
JUBSWSAZIOI (£) :SinajleAe} Sep UNDeYO Jed IWdwodde jleAes np unajeA e] ap uonejuewuBne 
(Z) ‘eajoe uonemndod ej e uonediored sp xne} np juewessiois9e (|) : sejueans 
sainsew Sep esd ej Jed 21u09 no snuaye 219 jned sayyenb sunayienes ap eunued aun 
Jed asneo anbIluouo99 aduessioso e| ap JUsWaSSIUa}e1 a] aNb yeUUODeI JON 27 


‘8ANh9e uoñendod e] 2p UO!}OeIJUOD SUN JUOJBUIeJJUS SenbiydesBoweap s}usWebUeYO 
S93] enb ainsewW e eynop sues jUuOJaAeIBHe,S saynoWwip sao We} UB ‘110AE Up JUaIOAeId 
NO “J@AJGSUOD 8] E JO JOUUOSIJOd np 19}n1981 E Sd}NOWIP Sap yee UO] SOOINISS SOP 1n9J99S 
np Sesudaus p SIQWON ‘2008 18 Z00Z Sue epeue) ne lojduse] ap 9je}0} uoNeyUsWBNe | 
8p 001 de6 enbseid 1nod jue}dwoo ‘700z 18 ZOOZ aujue seuue sed 001 ‘d ÿ'z 
ep ‘euuefou ue ‘ni992 JS8,S je /00Z US SUOIIIU 6'ZL ap Said e angie JS2,S lojduue 
Op NESAIU 8] ‘epeueDd Np SSJIMSS Sap 1n9J98S e] juewenbiun au189U09 inb 89 1n04 


“09188 Snid e] }18J9 S2110}119} NO SSOUIAOI saine p sunayienesy ap 22s0du109 
SJANO,p-UIEUI | Bp uoyodoid e| enb ‘epyeqiy,| 2p SIAINS ‘sanbipiou S2110}L12] S10] Se] SUeP 
S9,9 ‘900 38 LO0Z 2e 81108} eine UN no sdUIAOId ane eun SJ9A 21BIL jUO OAR 
uonemndod e] ep 001 ‘dÿ'£ JUenmsuos sinaljieney 008 Z9G ‘JUSWEeSUE,e1 np seauuop 


87 


"GE ‘d ‘9007 Sp jueWuesueosy ‘epeue) ne eAoe uojejndod e) 8p UOIN/OAY,7 ‘epeued enbnse]s val 


‘CSE-ZEE ‘d ‘epeued np anbiydesBowsap yap 07 ‘¢ exeuuy ‘G00Z Je6png ‘epeued seoueul Es 


S98] UOj8S ‘sSUuoneiBIu Sauoj ap anbonoid juowsjebe e snne] e shed np uoibes aunp 
SOUeSSIOID | ap jeHgul sig}oeJed aj ‘snid aq "ASSNEY 2}}99 9p SJ} 8] UOJIAUS gjueseidas 
yUO — enbiuueWg-aiquiojog ey je EH9q]\Y.| — SeoulAoid xnaq ‘L00S E yoddes Jed uoliw £'L 
ep sssneu SUN HOS ‘900Z US SUOIIL 9g} e ‘auUaXOW Ua ‘aAgIa 4S9,S lojdwa| ap jeuoneu 
NESAIU 87 ‘SJANE,P Sinepoes spuesH sep jebau! enbluouose juewepuas 29 ap ‘JUaLULUe}OU 
‘uosiel ua SÂed np ejquesus] suep ajefou je e lojdue] ap souessiois e7 


‘Jeln))enueuwu 1n9)98$ 9] Jed paid e 
SILU SUNSI[IEACJ} BP 8yquenb ayoneqwa ju0 suaig sp UONONpOJd ap je SIMS Sep SINn2J92S 
sasnep ‘(sue ££ sindap ‘p-e-0) sauiapow sdue) sep seq snjd 2] neeAIu UOS e aqui} 
se jeuoneu 2Beuiouo ap xne} 9 anb je JUapso0aid sues S}OLULUOS Sep juioye juo 1ojduus | 
op xneuoeu XnesAIU Sa] anb auUOP jUe]3 ‘“a}IANedwWOd uns] je UONONpOJd Bp xneeaIu 
sine] Jesiiges ap uye ayANONposd ina sessneu Jnod oBelljno] je eleuIyoeui ej sUep 
JNSOAUI,P JB BJANSO,P-uleW 1N9| JONUILUIP AP S99910} 9J9 JUO Seuuslpeue) sasudomjue SO] 
‘s10uene sjua1inouos sine] e uodde Jed suaipeued sjuedqe} Xne1quiOU EP ajAN}aduO9 
e| wnpes E ZOOZ Sindep uaipeued Jeyjop np ejueyodu je epides uoyelssidde 7 


SOOURU4 SAP 9RYSIUIUI AP SIMILD : Sonos 


QpOZ 1FOZ 9002 |E0Z 9202 1202 QIOZ 1102 BOOT 1002 9661 1661 GREE [661 9/61 1461 
200 


eyeloid enbuosih 


epeue) ‘uopendod e] e [ojdius | ep ONE 


ep enbiyde1g 


002 ue 91SIBeius OO} ‘d 6'6L 
gun 110$ ‘900 Ue BpeueD NP 81810} SANIE uonendod e| 
Juesoduos seuuosied ap SUOTI Il |Z) anbjanb sep (001 ‘d Z'L2) gweinbuld un,p snjd tft 
jualeyuasaides saBueje,| 8 SeU SINSI[leAe} so] ‘106Ue19] @ SOU JUSIE}9 SANIE ss 
nop Saat op SUM 9 S05 sion aes be) op aura 28 EURO 

uonelBluuul, | 
So ju Fs seved dele Q| JIOA) 8124701 IN| jueueid « syawoog-Aqgeg » ap 


ep xne} ne yodde, sed assney 


LV 


‘G00Z SIQUISAOU ‘UONEWJOJUIP S}JON ‘See sinajjleAed} S8] Jo 9JANDO,P 
-UIEW OP 910] ‘JUSWESSIJIOIA a] : XIOYO Se] 18BEINOOU3 : SIA ap Sinooed sap syiiqixay e| je UoHejndod 
2] OP JUBWASSII|I9IA 8] INS auod Inb ‘epeueg seodua}edwod sep juUswWaddojeAgq je seuleuuny Sedinossey Sp 
senbnijod se] ins aydseyoes ap jeloi4 np seau JUOS SBQUUOP S9D ‘GG6L-0G6L Ue Sue L'‘69 2p Snid ep sue LL 
Jos ‘G00c ue sue |‘0g e.nbsnf ‘euue{ouu us ‘JUdIEAIA Sualpeue) SO] ‘SJO| Sindep J8NUILWIP Op essed JUO,U 
Je ‘epeue, ne 066L Ue JeWUWOS UN JUISyJe JUO SeouRssieu Se] ‘1n9)92 89 ep nus} eJduo) OO! ‘d L‘Z ap 
Juewosedwe] ap xne] ne neue Sau} Se IND Bo ‘\UaWAT}anjoe /‘L 21JU09 ‘GEL US OWWA} Jed sjuejua GE 
ep jueJe ejlue ep xne} 9] ‘O96, Soouue sa] sindep snuIWIP epeueD ne spe} 27 “OIA Bp souesEdsa,| 
ap assney oun,p je aiqie} aye} ap seGuojoid epoued aunp uosies Ua JjIOIA EpeueD Np uoNejndod e7 ZL 


snjd ue snid ep ‘oLog ue eAneHsu euuernep ayleAes} Inb uonendod e; ep uoruodoid ej enb 
90 e puaye,s epeued SeoUEUI4 ‘SIOJ9}NO] *,, SHAIE,P SIN9J98S SUIBHE9 SUEP SINAI|!eAe} 
ap seunued sap (jaye 1nod 1101 WesASp no) jaye unod ne e sunalleAes} Sep sjeuoeussyu! 
SyIGOW e] ‘asjNO US ‘sayenb sinaylenes ap epueWAP e| ap essneu eun Jed a}INpel} JS2,S 
aanoe uonemndod e; suep juejue seunef ap 2A9/2 SUIOLU SIQUUOU 9] je Seq SNjd aJIe1J01 ej e 
uedep ep e6e un ‘ajuessijiaiA uonendod aun juos anb sinsjoez sap uoouoluos e7 


. Ec -d 
‘900Z ep lueWesus9ey ‘epeue) ne aaljoe uonendod ej ap uolno18,7 ‘epeue) enbnsnels : 291n0S 


00Ÿ PS 9JISIOAIUN,P SIN9SS9J014 
(uornon1suos ‘suodsuel ‘soljqand 

008 6S SO9INISS ‘Sualq) Sinaouadns sa1pe9 
: Sin9}e1]SIUILUpeE 

002 82 }9 21099,P SINn8pP811( 
anbijqnd uolejsiuiwpe | 

006 0Z ap sinaiiedns Sa1pe9 
(Sase}NeUNLWWLWOD 

}8 XNEIDOS SO9IAI9S ‘JuouwouBIasus 

00S Lz ‘ajues) sineuadns sa1pe9 
uNnwWWOoo 

ua SHOdsueJ} Sa1ne,p SinajeJodo 

002 92 }8 snqojne,p SINn9J9NpPU0T 
00 62 9}[ND NP SSJJSIUIN 
006 ct 9181IqouuuI uonseb ap sjusby 
OOL 19 J91|IGOWUW! US SINSPUSA je sJua6vy 
SaJo91Be suone]Io|dxe,p 

008 261 S9JIBUUOISOB je sjue]Io|dx3 


9002 L002 
ua snjd ja sue 9002 us usd 


GS 9p Sina lear} ueipoul 
op 9Pej}us9inoq oby 


uOISS9J01d 


9002 ‘SoAëJ9 snjd sa] suelpaw sabe xne saaid0sse suoIssajoig 
| neajqey 


9ÿ 


"900€ 8P JuSsWEsUaday ‘epeue) ne e1y9e uojneindod ej ap uoynone, 7 ‘epeueg anbysners a 


‘SS9IAISS SEP 1n9J99S 9] SUeP JUBANOL} 
8S SlojduuS Sed ap aiqWwoN (| Neaiqe} 9] JIOA) aaud je oIGNd sineyoes sep sineuedns 
S81PE9 Se] }9 9}/ND Np SeJJSIUILU Sa] ‘sngoyne,p sunayneyo Se] ‘SIIlIQOULUI SuneyejsiuIWIpe 
Se] ‘ejqneuuwuIp sjuabe se] ‘sinaynoube se zeyo 81e jueuieianomed Jse uelpou 
968,1 ‘,,LOOZ ue Sue G'6€ ep ye} I,nb sioje ‘9002 Ua sue ZL Pp e 1422 159,5 uelpauu 
oBe, : 21107sIU] ep asgiweud e] inod sue Op sa] essedep e uonemndod e] ep ueipew 96e, 
‘LOOZ US COL d/‘LL 21U09 ‘900Z US 2Aÿ9e uonenndod e| ap 00, ‘d £'GL Juareguosaudes 
snid no sue GG ep seabe sauuosiad se] : HjjlelA epeue) np 8Aÿ9e uogendod ej anb issne 
JUSJJUOUU SBSUUOP Sd] ‘900€ 12 LO0Z 21jUE EpeueD np sAy°e uoneyndod ej e seaynofe juos 
8S Sauuosiod Ep UOTIIWW Ee‘, nb jUe]Uuou 900Z 2P JUSWIESUSI291 NP SOSUUOP seq 


‘(epeues 
np JSen0, e epeue) np 2108, Np 39 js] ap) aujne| e sAed np uolBes aun,p je (seoiues Sap 
1n9)99S 2] }9 Sualq Bp sinejonpoid sunajoes saine p Si8A JeUnJ9eJnueui 1n8)98S np ‘p-e 
-‘9) a1ne | e AJANIE,P 1N9J98S UN,P SJANSO,p-UIEU E] Bp UOHNqUISIPSI BUN 29104 INnb ajus9ei 
a|enjonys UONeWWOJSUeN sun eue} Huo] e seouepusz Se e epnofe,ss ‘eejenb aiAneo,p 
-uleW ap 29/n0S awWWOD UOeJBILUUI e M998 sunodei aj (£) ‘sebe SinajjeAesz ap snjd us 
snid ep easodwood enijoe uonendod aun (Z) :«1I0AES np eI0U098, » Bp apides aouessioso 
e| ap je senbiBojouy2e] segoUeAe Sap UOSIEI UB SedUa}gdWOD ep er, epueWsp eun (L) 
: epeued np aiAneo,p-ulew E] ESUUOÉE, yUO xnedoulid sunejoe} SIOJ} “SUB XIP sindeq 


jee np onbyijo4 


‘epeue1 21}SNpUu} e epeuedD aenynou6y.p SsAÿe19d009 Sap }211839199S 
np oyujiqesuodsoi ej] 219/sue1} epeued Np uouwouisAnoG a] on) 


: BDUELULUODEI BYILWOD 8] ‘juenbesuos Jeq ‘shed ne 
jaya ou epeued aunynouby e yeue}eI0Eg Np 
‘epeuey ne J}219d009 jueweAnou 
yoduul,| JeUUOdaI IIS ‘PIO99E,P 


SOAICIBdOOD SOP DYISJBAIP BBJOLIED €] sed 9 
juaWaUse}e, e| anb sujow sed asuaod Ua,U 9}IWOD 9| 
np ules ne sajooube seAe9d009 sep anbuojsiy eoue 


SV 


SO 9JIW09 97 ‘epeued susnpu] eB eyoeyes jo}njd OSs SeAe19d009 sap J211819199S 8] 
anb asodoid uO s|] *J249dO0d JUBWBANOW Np BdISJBAIP SuNJeU e] JUSLUBJOIOO Sed 89e 
eu 19-2129 enb juatunse si 129 ‘ajjeuuonesiueBlo SiNJON}S a}90 12]S2]U09 e SJeIWaid se] 
2J2 ]UO seAesedoo sap sjuejuesoidei Se] ‘le UQ ‘SO9IMSS Sep 1n9J98S a] Suep 96ePue 
JUSLWUSWI9} JS J219d009 jueWeAnowW 2] enb aUuUOp jueJe ‘2JAISIUILI 89 E J21129199S 
np Jueweuoeyei 9] ins 2Bouejui JS9,S sWOD 271 ‘/86L Ue JUsWASsI|ge}9 UOS sindep 
epeue) ainnouBy e auoeyel Se Inb ‘sanyesadooo sap J2118J2199S UOS e S8A219d009 
SOP ayligesuodsai e] 91jU09 © |219p9} JueWwouJoAnOË 9] ‘SeNbILUOUODS SAJIANOE P S}ISJOAIP 
229 abe ‘nee us jueuwouuoishoidde] JO 2}911J9919] ‘SJ}291991 SJUSWSSSIIQEJS Sa] 
‘sueus,p apseb e| ‘jueweñBol a] ‘1I232p ne a}UBA e| ‘SUBIOUCUY SBOIAIOS S98] SLULUOD S8dIAJBS 
Sep SIn8]98S-SN0S ep siqwOU SUEP SaAI}eJadOOD sep ‘epeueDg ne ‘eANOI UO 


“@AICJBdOOD aun,p SeJqWaWW JUOS ‘uonendod 
e| 8P 001 d'Oÿ HOS ‘susipeueD ep suo Ee, ‘snid 8Q ‘s}}Oe,P SIEIIOP ap spell O9Z 
op snid ep juesodsip je seuuosied 000 0/L ep snid jueAojdwa Sseane19d009 000 6 
ap Ssnjd s}dwoo suusipeued aIWOU099,7 ‘SOINS SEP 1n9]98$S 2] SUEP enjJedeul JUsANOS 
dou assed J}219d009 jUsWAANOW np Uonnquuo) e] enb Issne 9}e}SUOD e aJIWI0N 27 


‘UOISNyIP 
Ina] }9 S99IAI9S Sap 1n9)99S 2] Ans epeue) onbnsne]S ap saauUOp 
op 9]99/[09 e] 191019 LE,P 8NUHUO9 epeue) np jusWaUIaANOH a] anD 


: PODUBLULUODAI AJIWON 9] ‘JUaNnbasUuCD 
J@q ‘19-Infe9 ep sassnod snid asAjeue sun alyeuod Je 1n9J98S np uoisuauaiduo9 
e| 9210/9982 unod SaJIESS999U JUOS ajquiesue UOS SUEP SOINS Sap 1N9J99S 2] 
JNS SoaUUOP 9p snid ‘S29INI8S Sap 1n9J98$ Np SaUJSNPUI,P jle}JUSAe eB1e] un 1nod saasAjeue 
je SeII9n981 JUBIOS SeauUop Sep enb uaIg ‘SUOISI99p Sep 21pu91d JU8AIOP SJ! puenb sAud 
Je 91jqnd sineyoes sep sesidamjue xne je SJalpnoiyed xne ‘saljqnd suioAnod xne saj|jailjuesse 
JUOS S8BUUOP BP UOISNJIP E] }2 29209 27 ‘1N9J99$ Np sajsAjeue Sap SUIOSEeg xne a1puodal 
inod seguuop ep saduesiynsul,| ‘SUIOUI np ‘no sesuuop ep ejeseusf ajiqIuodsiput. 
}S8 SUIOLU9} SP SJquOU Jed 2A9NOS SedIAIaS Sap INe}Oes np sawejqoid xnediouud sep 
un ‘epeue) ne SadiAJes sep injsd enb suaiq sap 1n9J98$S a] JUe} juenos |! ‘souuwesBoid 
SISAIP ep ueAOW ne ‘juepuoden ‘Sels Sep 1n9J98S ne aJalnowed saJeluew 
ep juenbijdde,s ajjeusnpur enbnjod aun.p ajop jsa,s epeue) np juseweuieAnof 97 


S99IA19S Sap 1n9}99$ Np sonbn1o4 


SNOILdO 13 ANDILIIOd 30 SLNANNALSNI 
ÿ AYLIGVHD 


vv 


‘SUOISI98P Soidoid ses aipuaid sp NPIAIPUI] BP JO1p ej Jaiu ynad eu eueyxe ewusiueBio 


unone Jeo 9n0j Se Ssoyo ej anb eue || slew ‘sanbibojoujed sinenof se sepie.p suns 
sua{ou Sap JIUJNOJ ap isa inb 89 1nod Syliqesuodsai es yeuuosei nef np inayoes 27 


SUOR9E9Y “y 


“Joes Sa] uNnod 
ue Jed SjejOp ap SUOIIILU 06 JUaSUedap SOUUBIPEUED SBOUIAOId S97] “senbiBojoujed sinenof 
Sep juoS Sinenof sep 001 ‘dG'L je c'o aug ‘nef ap sonbiuoiyo no snbie sewaqoid 
XNE S8gIDOSSE [190$ 91p10,p Suoedn99081d sep e aipuoda lop nef np unayoes 27 


Sy9Q ‘€ 


‘Senbiu0198[9 pieseu ap xnef sap je souIse9 Sep Uolsuedxs | e ajqenquye JS 1n9J99S 929 
Op }U9991 J0SS9,7 ‘OBulg ap SeIlES OGZ ap Snjd je Sjeuuonipes SeWioypoddiy 39 sewoipoddiy 
sep suep sanjis SOUISE9 ge ‘SOUISE9 GO epeueg ne eJsixa || ‘eu ua nef a; enb 
Isule (O9PIA 21190] Bp XneUILe}) Senbiu01989 Seulyoew Se] ‘SeWO1poddiy Sa] ‘SOUISE9 sa] 
‘Sa118]0| Sa] aed JUOJ JUOP SaAN9e.p jequens ae] un ednoiHas nef np 1n8j98$ 27 


BINJINAJS ‘€ 


‘8]981IpUI UOSE] AP Saune 000 OF! 12 
ulajd sdwa} e seuuosied 000 GE} elodie 1n8798$ 29 “sJeJOP ap SPJel|IIIU 9'g Souesiejusiq 
ep sewsiuebio xne jo jueweuJeanof ne aunsse nef 27 ‘puuoissaoid uods np je enbisnw 
e| 9P ‘UOISIAgI9} E] Bp ‘SLU EP UONEDO] BE] EP SeguIquIGD S8}82991 XNE Jnajdue ina) sed 
SajqeJedwod jUOS 522091 S8D ‘900 US SJEIJOP ap Spel O'p|, BP Seyeds1 Sap gyoye 
e || JUaLUaSSIPOAIP Np ineyoes np juewbes jueyodui! snd 9 3se 9sie6a] nef 27 


9IOU099,] E UOHNGM}JUOD “} 
nar 371 


“Sony Sap euNYaAnod e| Ans jueunBy nb xud se] JUeUIWE}9P IND Sieluep 
$99 JUos 29 Jeo ‘xud sine] Jessieg @ Sineipo Se] JOJOULP JUSIESSE S81EIQN SET 


suonoeey ‘ÿ 


ev 


‘(IPT 41X-700-Z8E01 00/S1X-700-28/UED}EIS/Y-UONI9||OD/E9 9D 9SDMA PS 


-dSp//:d}}4) epeuedy np awouods,| ins anjyjnd ej; ap snejoes Np SuoIssn210d9) se7 ‘epeued enbnsnels OL 


‘epeue, ne juswassijgeje un jue/e saulesqi| Se] anb sjuewue/bal sewew xne 
sinofnsse sed juos eu s|inb e91ed aydJeW 1ne||IeWu SeJAI] Se] 21PUSA JUSANSd WOD'UOZeWY 
SWLUOD SaslJoyne UOU SaJieJg!| Sep ‘8JAI| NP 2lSNPUI] EP SJUeJUES,1de1 SBP U0JeS 


‘U8Ipeue9 J2/J0p np uoyelsa1dde | ap uosied 
ua sesneiquou SUIOW JUOS epeued ne SeauIno} POOMAI|OH,P Suononpoud seq 


‘slaHuede SJe1ejuI Sep Jed UoISNyIIpOIpes ap seuusalpeue) sesudenue,p UOHISINDoe | in2}98S 
-SNOS 29 SUEP JUIEJO UC “}IEACJ] NP JAANOJ) E JEW NP JUO SUBIPeUeD SUSIPSWOD Sa] anb euos 
ap ‘seuUuaIpeUed saljensiAgje} SUONONpoid sep uONNUIWIP ne e A |! ‘6661 sindeq 


‘Sa]in JUSIEIVS Jne] ‘SdW8]} 2] SUEP NUSADI IN| BP JUSWIIe}9,| BUILUOD ‘sajeloeds 
SaJ29SI} SUOIISOdSIP Sep je ‘ajqe}S NUSABJ Bp Sed JUO,U ‘SUBIPSWWOD Se] SWWOD ‘[21N}N9 
1n9]92S np sunayjienes ap dnoonesgq ‘asjno uy ‘lojdwe-soueinsse,| ap 19}J01d juessind au 
AJAN9E P SUIELUOP 89 AP Sina]jIeAE1 Sa] anb sAwe |! ‘SewWOUO}Ne JUSANOS 4UOS sJInb 291ed 
Je ejdie} JUBWAAKeJa1 ISO UONeJSUNUAI eB] ‘SJ81NJN9 sunajoes ap dnooneeq sue 


Sy9Q ‘€ 


‘epeue) ne seuod sine] swe} 
JUO Salle1qI| Sayed G9S ‘966L Sindep ‘Je ‘SaJNolyIp Sep jUsANOJdSs sosudenue Sayed s89 
ep e1quou puelf uf ‘eeuue Jed Sie|Iop ap UOIIII | Sp SUIOW 2p SaJleye Pp suyiyo UN jUO 
SdJIEIG!| SOP 00L ‘d OZ ep snjd ja ‘sesudenue sayjed sep jnouns e À |! ‘ajdwexe Jed ‘saJal 
OP eJU9A e| SUEQ ‘SoSNalqUIOU jualejo sesuidenus Sayed Se] je ‘SewWOUO Ne Sin9||I2A81] 
SOP ju9leJ9 [81n}N9 1N9J99S 9] SUEP JUBJANOO Seuuosiod Sep 00L ‘d LZ ‘ZO00Z uy 


aIN}JONIYS ‘’Z 


“SPJEIIIILW € OP 
suoeuodxe Sep jo SUEI|OP ap Spuel||lwW G‘£ ap SuONeLOdUI Sep Dane ‘sjaiN]NO sedi/Uas Se] 
SUEP SJE||OP SP SUOII|IW QOS 2P JelOusWULWOD }OYSp UN Bsnooe e epeued 9] ‘pOOZ UF 


‘(00Z €Z) augos e] ep se sel Je (009 ÿz) senbeujoijaiq se] ‘(006 GE) jeluOWULYed InNayes el] 
‘(002 £t) uBisep 9] ‘(009 Br) syoand e| ‘(00Z SG) uoisnyipoipes e| ‘(002 88) eweus ej Jed 
SIAINS ‘(006 SSL) jueuodu snjd ej JNa}Das-snos 9] juos INb sje SeIPaW se] a1oous juos 
99 ‘lojdwa,| ap sa Inb 29 1n04 ‘(001 ‘d 6) eweut, 8] je (QOL ‘d £L) uoisnyipoipes ej aynsus 
JUSUUSIA “OOL ‘d Zp 984 ‘je1NN9 InNajOas np gjd ne snjd ej enquuos e Inb injao ‘ulo] 
ep }S8 SJ198 SEIPEU Sep 1n8799$-SN0S 27 ‘,,Seuuosied QOL 6G eAojdue Je ‘001 ‘d 6'€ 
WOS ‘id ne sJeljop ep spyeljjiiu GE ap UoRNquUOS eun je} e eje1NJN9 eLSNPUI] ‘ZOOZ 


CV 


uz "SOAIUOdS sSuONe}sajiuewW se] je SIEANSS} Se| ‘sjansiA sue se] ‘sajeoisnuu suoniped sal] 
Sa1OuOS SiueluensI6eius Se Xneulnol je sennai se] ‘son SP S}USA e] ‘uBisap 9] ‘aus9s 
e| BP SHE Se| “UOISNYIpOIpes e] ‘ajduexe Jed JueuusidWos sjeinyno seones s97 


2ILOU099, E uoRNq}UONQ ‘L 


38N1109 V1 


‘00|18JE AA 
SP SHSISAIUN, E JUSWWe}OU ‘sepnjg-leAe.] eoueUeyE,p seuwuwuelBoid seq 


“OQuUE .Z| 2] e ,9 e| op s}ueubiasue 
Se] JOWIOJ 1n0d « fuIuIee7 ul sugueY » ajadde ewuweioid un e JOSOJIN + 


‘aluab ne Je Seoualos xne sue €} Je ZL 
BP Se} Se] 19SS819juI € 9SIA Inb ewwe1Boid UN ‘« 3119X7 » souej e NY + 


‘UIBWSP 2p S81911189 Se] SUeP UIOS9Q JUOINE SII 
JUOP SsousjedWo9 se] juele sjuelpnje se] anb 1nod ‘ojuolo] ap said WO, 
e Juowessijgeje UN 9912 ‘« BINJNY OU} JO JOOYDS » e| SOUE] E YOSOIDI e 


‘(euiaJjui | e UONEWIOJ Ee] e eauue Jed SJE]|OPp ap SUOIIILU (GE UOJAUS 
219ESU09 |g] ‘Xe ‘d) eUJeJUI] E UONJEWIOJ e] INS SOUEJSISUI apUeIB BUA e 


“e|fue 3890 snos ebejuene un juoWe/[en0e JUSN}!}SUOD SIA ap ayjenb 
a1jou je epeue) np uonelBluuul p Seunpeooid seq ‘enbiuuejyg-siquiojog 
ua SJelai5o] ap jueweddojsnsp ap e1jueo NesANOU un Ssuep sajsod se] 
Jionunod jnod ‘euiy9 ep je epu],p noyns jueusAold ‘1eBuese] e jeuuosied 
np oebebue yososin ‘ajdwexe 124 ‘“epuj,| SIA JUSUWIWEJOU |IEARI} 
3] Jayiodxe,p nai ne epeued ne seyijenb SINSIIEAR Sep JIUSA elle 


: SOAIJEIIU!,P 21QUOU uleyso Un aiedaid OIL 
Sp Jn9J985 9] ‘epeued ne sasijeioeds SJANEO,P-UIEUU 9p aunusd ej e 99e, 2118} INO, 


SUO9E9Y ‘py 


‘SIUN-S}2} 
ue ne JOSOHIN Synpoid sep ebejeuid 


. ‘d op }se EpE 
MER OURS EG SAUGON ONE A EE CP Bai epjos un sed eu epeued 27 


ap xne} 27] ‘UOSEJejUO2 e| 21}U09 BPN} SP Suu! 


LV 


‘(PT SIEISOZOOL HUSINDOZOO joysdeusesusbijeyuy JOUEN inoge7/saijpepeojdn 
JED 91H90 MMM ONU) ‘€ ‘d ‘/00Z Siew ‘emeyO  ‘SUOHEIIUNUWUOO sep 38  UONEULOJUI| 


ep selBolouu98} sap |I8SU09 ‘Jey/eyy 1n0qQ27 19] UeIPEUED ay} JO Joysdeus juan) ‘oul dnoig weyueig 6 
‘(IPT 001d07 7002/1109 SoINOSOJUIIIeSSOT MMM//.OTIU) 

1007 SIOUUOLed GRY ajesiodion doy sepeue] ‘ou] 291N0S0JU] U9JE9SeH ep JueUSAOId Selyiy g 
‘(TU IESTZOW YALASWOH 


OSS /IdS/Eo Ob SIDSENS//- iy) ‘OIL Sep uelpeues 1n9}29$ np |yOlg ‘epeued  euJsnpul 7 


‘enbneuHouI | 8p SBOUSIOS xne je senbjewoujeu XNe JUSSSAJ9}UI,S S2A919,p Ned dou} 189 
‘S9JIBPUO99S SEpNje Se] Sep jua}Sajiuew 9S SeUU9]q01d $97 ‘GO0Z 18 ZOOT 21JU8 OO! “ALL 
2p SNUIWIP JUO SAJISISAIUN Sep s}UsUIEd sepnje,p souweiBoid se] Suep SUONdUOSU! sel 
‘OIL SOP 1n9]98S 2] SUEP 29A8/8 UOEJSUNWA] E] JO aie, Sa SBHeEWQYUO ap xne} a] IS Ua 
‘snid 8Q ‘,9L0Z IP UOIIIU | 38 6002 LP sesielseds SinallleAe1 000 OOL Se] aspuleye 
JeJAep eunued e7 ‘18dn990 sa] nod sawogjdip xnesAnou 000 8 JUeWAINES siewW ‘In9}92S 
99 SUEP BpeueyD ne Jajquiood e saysod 000 Sz Bune A |! 800Z U®,nb yloASJd UGE ‘easijesads 
SJANeO,p-ulew ap eunuod aAei6Hh aun 9e1e sesud xne Se OIL Sep 1n9J98S 27 


syed ‘€ 


‘SJuaueuuod UOU SJUapISai ap je JoHueIa,| e aipne 
juefe sajsijeioads ap sasodwoo yee Dj] Sep 1n8J99$ Np aJANeo.p-ulewW e] Bp OOL ‘dOL 
enbjenb ‘900Z UY ‘SewWOUO}Ne jUOS OIL Sep sunayjieAey Sap OOL ‘d OZ 12 9L BjUy 


‘sohojdwea 006 ap snjd juo sesudaujus 0ZL UOJIAUZ ‘INB}OeS np QOL ‘d p‘z enb juayuasesdal 
ou Ssosidanue sepuei6 je sauuaAoW Sa] ‘00L 18 OG eue 001 ‘d 9‘z Je ‘sa/ojdus Gy 
2 OL ep jo 00! d£'ÿL ‘sSeuuosiod jnou e eun ep juaiojdwa oo, dig ‘epeue) 
aljsnpu] Seide q “e}Sepow a]jIe} 9p JUOS 911 Bp Seosudejus sep QOL ‘d /6 EP sNid 


aINJONYS ‘Z 


‘q-à EI e SieIIOp ap SpJelIIILu G‘Z 219SU09 JUO 
SUONESIUNWLUOD SP SSIIMSS Op J9 S|819/60] ap sesudajUS Se] ‘900Z US ‘slew ‘UuONeOUGe) E] 
8p 1n8J98$-SN0S 9] SUP JE} aS Seyaeusal Sep alyed sinefew e7 :,($ 000 069 Dene ‘Buel 
SWISIOJ] NE JUSIA [eUoeUISqU, EUPEN) sueyjop ep pseljjiwm ÿ'L Den ‘sesudejjuy epeued 
19 2P IAINS ‘SIEIOP ap SplelIIW Z7'Z Gsuedap E SHIOMJON [OUON ‘900Z US : Sesuedap seo 
Jnod ajsij 8p 2je} ua jUaINBY SasiudeijUS sav : ,{-X US suUa!peUeD aLISNpul,| ap Sesuedep 
Se] $8}NO} ep 001 d6£ WejUeseidas inb 29 “(a- Y) Juaswaddojersp ne je euaisuoai el] 
2 SIe|[Op Op SplelIu /°G 2198SU09 JUO Dj SP 1n8J98S Np Sesudanus Se] ‘900 UF 


‘eIWUOU099 | ap SIN8J98S Saujne,p suep 
JuaIeARI) OIL SEP SNA 000 OOS JUSWeAneuuIxoidde siew ‘seoiues se] suep suenb 
S10J} Se UOJIAUS JUOP ‘Siojduue 000 009 enbjenb juessiuinoy 911 sep sesudajus seq 


OV 


‘001 ‘d 6‘g yos 
SJE|[OP BP SPJEl||W G9 Sp unsyney e giq ne anqujuoo e inayoes 89 ‘900Z U (QOL “d Z) OIL 


Sep uoneoliqge }° (OOL ‘d LL) OIL ap soub 8P ajueA (001 ‘d GZ) enbnewoui.p je Sje1916ol 
ep SSJIeS : Sosidaque 000 zE puasdwoo 51 sap JN9p9eS 97 ‘yJeuJeju] 39 ‘sjaloiBol 
Se] 9 enbeuloqui jeuejeuw a] ‘oyjayes sed je ajqeo sed UOISIA9[9] El] ‘SUOIEIUNUIUIOD98) 
Se] juednoiBei (911) suogeolunuos sap Je UONEWOJUI,| ap saibojouyoe} s27 oR 


sIWOU0DY,| E UOHNqIUON “| 
SNOLLVOINNWINOD S3d 13 NOLLVNHOANI71 30 SSIDOTIONHOAL 


‘sonbipow xud e sueuge saben sep souleye,p ajapow 9} ‘ayeeu 
QJPANOU BUN & 99e} JUEJUSAUISI BS US ajjIquIA 1n9| JouNSse unod aoUepnud ep aanaid 
We} juo Seuueuse sajuBedwWod sajueyodu snid se ‘eq 3] SAY OO} Se] JUeUISIOAe ynug 
90194 np SiN09 np je Sauleloyoueq SeBeu Sap assejio.j9,) ep ‘sexly SJNO Sn] ap angie 
NesAlu np nus} s}dwoD “YOsseJ/ajUOJOA 1n8| Bp ejap-ne uOHeNs 2}29 ap JOS as Inod 
SUONEPI|OSUOD 39 SUOISN SSP e NunodaJ JUO SUaLae Suodsue. se] je eHeuUOIWIeD 27 


SUOHIPIY ‘+ 


‘sed 
np suolBai sep wednjd ej suep eBeuuolues np inej,es ne inu dnoonesq e inb 29 ‘siun 
-S]e} S9| SI9A Epeued np Suoneiodxe sep UOINUILUIP SUN Jed SyINpei} JUOS BS auIaLauue 
aILUOUO9 | op 9SsIJ2Jou96 juswWayjnosse|; je uslpeued JeyOp np JnenbiA e7 


‘SI][OP OP SUOI|ILU OOZ 2P SaJleJUaPIOXE Seys0e/ Sap euoIJe 9}SsOd 89 ‘Z00Z UE OJP 89 ap 
uoyea19 e| sindep ‘anb 2 sie|jop ap SUOIIILU 08 ap SNjd ap yUspgoxe UN JajNUUNdoe,p siuued 
juo uauee odsuen np siaBessed sap ayinogs ej JNOd SyIOJp Sa} ‘SeouBUI4 SEP 818SIUILU 
a] uojes ‘anb jua}e}SUOD SUBLIGe suodsuel} S97 ‘10181 B Bjedsif enbujod el] ep JUSUISIS 
ane un en}}SUO9 Ueuoe odsuel} np sioBessed sap ajun9es ej 1nod }I01p a} ‘18/0] 29 
a1NO “JWesON| UOU yng e sesenuodoi9e S8JLIOJNE P SPIONE 91}} 29 E SiE|OP ep SUOI||IW 00€ 
18 00Z eus enejoid epeueg np jueuwausanoñ 2 ‘oeuue enbeyD ‘suodoise sap 
180] ap jenjoe auibes np sejua}u0eu juawajebe juos souuause seluBedwoo seq 


‘21}9,p uOSsIed 
9 saguue Se] SUEP seuNe}sU! ‘JUIN 8] INS ,SI09E,P 
p se, anb uosiei 2789 Jnod 159,9 ‘ajjenjoe e1njouofuo9 
e| suep ojoiyip snjd ue snjd ap 35e E[99 SIEUI ‘ueingJe9 2] shee Rae GE 
RB] sed sjualjo sine ins 8909 sep sessney Sed ep alued oun peti a ee as 
juo sJegno: sinouodsues seq ‘ue Jed Se.}l| OP Spell 9} 8P Sn] ee le 7 
ua eBeuuolues a} ‘jJuenge ap dnooneeq JUBWWOSUOD  Sjueul p 


es snjd e,u ‘op ej 181009 JNod 0 
exe] Be] anb jueuuannos s1n2,8$ xno 


GE 


-Saidod ju0s une] Inb syap Sep 1818181 uouwae6a 
JUSAIOP S|II Slew ‘Jasaip ap je uUOHeIAe jUeINqIeD ap el] Jed Ÿ p ep el219p8} 2SI,92,p 
axe] e] Bp anb IsuIe ajoujad np sunoo sap 9A8[8 NESAIU np jo vaquuey e| ap 758 IND 89 1nod 
SaJNOIJIp SewewW XNe 992, alle} JUSAIOp BHeuUOIWeD 9] Jo SUBUEe SUOdsUe. S87 


Sy9Q ‘€ 


‘600 Ue senbljelu Seuuo] £‘689 AP }I2]9 SUalpeue, SUBLIBe SINeYOdsue Sap 
Jed saguodsues} Sesipueu9Jeu BP SLUNIOA 27 ‘Sinaypodxs,p je sinednouf ap ‘seule]ISUe} 
ap ‘auebessew ap saiubedwoo ap ‘saysod sap euuelpeue, 9}9ID0S e] BP a}dwWOd aj 1nod 
uauoe jl} ep uodsueï ej ueinsse (UOJUOLUPA) sse1dx3 iy JeysHulusoyy jo (enbiuue}ugq 
-aiqwojoy) yesoyubij4 eumojey ‘(eBnessissiN) epeued jolobieg juewuwejou ‘oGieo 
-1no} saluBeduwo9 se ‘jueweJHe,p sebeAOA ap suoneulsep sesjne,p je Sal|juy/ Se] ‘SIUA 
-S)213 Sa] ‘adoing,| }@ epeueyd 9] aujue saysiIBeAOA ap ajduuo9 a] JNOd jueuiajelye p SEdIANAS 
sap juainsse ‘souluiy Buimuns je souuiy woo7 ‘sAemuiy AuouLEH ‘eoiueshys ‘JeSUEIL 
Ji elue) ‘jahsen, ‘epeue) sly juewwe]ou ‘sualoe sinopodsue1] Bp 21quiOu UOg : 


‘001 ‘d 62 ep said ‘yefhse je ueloe 
yodsue} np aUuUsIpeUR, aijsnpul,| ap siaijnbai Sinauayul SJOA SEP OO} ‘d LY UOJAUS IUJNO} 
e epeue) diy ‘XneUolBai suauee SjOA Ses ap 00L ‘d 96 Saud ned e jueinsse zzer BAY 
‘000Z US SUOIIIW Z‘89 BP PI0981 Suyiyo 9] 21sIBaius e suause SINeHeAOA-OYed 97 


suali9e suodsues} sa] ‘9 


‘(1H BIA 2848 juawajuIO[UO9 
9J9IUISP 2799) OJUOIO | Je JSANOOUPA ‘JPSJUON HOSSEP HEJJUUV euleoweWe siubedwod e7 
‘124u99 HOG eule14 8] je pleJeyeAA—-E2S|8U9-INH 1n8deA e ules] 8] ‘UOHNA PUe SSEd SUA 
‘uolsunoxy Aemjiey auieig eyaqiy,| ‘Auedwoy snoyey ueipeued }2919 E| JouUONUeW 
ne} |! ‘epeue) ne sanbijsuno} ja SISIUUOSIES SOINS Sap JUsIO Inb saiubedwoo sel] 
ILE ‘S9IN9S ap ad} 29 JUSSsIUINO} ISSNne (PESNOH) Jopesqe7] pue SJOUS YON 98q8n) 
Ja} Bp UlWBYD 9d] J@ PUue|YYON OUeJUO ‘(AMIE jesjUaDg eWObly,P SsedlAJas sualaue 
S9|) NO 27 ‘G00Z Ue SsineBeAOA s979981 Sep |2]0] NP OO! ‘d ~E ep said Dane ‘sulequniaqui 
sinoBeA0A SaJIBIAOIS} SS9INSS SEP 1N9)99S 9] JAUIWOP ap enujUuoo |I2H EIA 


‘1Nn8)99S Np sayedeu 
S9pP a|QWesuUs,| ep OO! ‘dg }Ie]JUsSeudal nb 29 ‘oouue aug 9}980 SUeI|OP ap SuUOIIW GC 
e S89A9/9 JUOS AS [290] J9JJUIP SaluBedwod sap sale) Wey EIA 19 dd 2] ‘ND AI 
JIOAES E ‘| BSSEID Bp SINspOdsued Sap jUBsIeUSAOJd UOJIAUS QOL ‘d £6 JUOP ‘GOOZ US SueI]Op 
OP Spell g'6 € SBdjIYO JUOS BS SaJIAOUe} SinapOdsues Sep seye0e1 seq 


91IP1AO119} OdSuel} 97 ‘gq 


8€ 


2661 2P SJUEJSUO9 sie||op ue sajuesaud JUOS Sado se] snoL 9 


“SJE||OP Sp Spleljiiu ÿ'9 e SOoUUSS Sayeoes sap e| 
-OQuUE 9}99 91au96 UO 3e ‘suOILUeO 000 Z jualeyojdxe ‘inne p a}dwoo 1inod sinspodsuey 
Sa] anb sedIAJas SeWaW Sap suneisnid JUSSSIUINO} IND ‘si109 ap uosIeIAI] ep sesudanue sel 
Je ouoPessowu ap SadIAJas sa] ‘Sesipueyoiew seidoid sina} juawajediouud jueleodsueu 
nb ‘syue]ojdxs-sosejoudoid ap aiquou 8 0009€ e Jelunse uo ‘co0z ‘ug 


_ “(@ueqjy) epAsiepiy (G6) pun4 ewoouy 
Anos usin :(oHeJUO) YOO\spooA ‘(,¢2) pun4 ewoou] SUBIJUOD ‘(OUeJUO) OJUDIOL ‘(,09) 
diod ueNIA ‘(H2IMSUNIg-NESANON) puewey ‘(0S) dnos6 uoneuodsuei] ssoy pue Aeq 
(epaqiy) Meble) “(,€7) seoues uoneuodsuel] sew) ‘(28qen0) jeejuow ‘(.zz) pun4 
WOU] 99/0-SUE1] : SOUUSIPEUEI SasidajUS XIS GO0Z US JUale]dW09 S22991 Sin] UCAS 
Se9sse|o Epeued NP je siuf-s}e}Q sep Inine,p ajduio9 1nod eBeuuoiues ap sesudenue 
SeJal91d OOL S27 ‘SUeOP ap spueljiw p‘OS e JUeIPASJS,SS S2)2981 sine] Je ‘epeue), ne 
Inne. p ajduuo9 1nod sHheuuoiwed ap sesuidarjus 000 01 ap snid wene A |! ‘G00Z uz 


‘SJE|IOP BP Spiel /9 E SO9LUS9 JUOS GO0Z US SaJinpoid 
e IInb saye0e1 so] ‘ouoBesseuwu ap sesudenus Sa] je syueyojdxe-sareyeudoid sa] ‘soaud 
sinoyodsuen Se] ‘Ingnep ados 1nod sunayodsuesj Sa puaiduio9 uneyes 29 


oBeuuoiues 97 ‘y 


aIN}JONNS ‘Z 


“194 
9p UILUaUD ap suoBem sap jusWabJeYysEp 9] je jUaWAbeYO 9 78 sestenyod suoneiodo sal 
‘oBejolid 9] ‘sebebeq sep uoqjusnuelu e] 2LLUO9 Yodsue. Ep suaAow saine sap uannos 
ap Sa}IAoe Sa] aonb Isule auebessaw ap je XNEJSOd SSOIUSS Se ‘uow916e,p je BWISUNO} ap 
uodsue] a] ‘snqoyne Jed jeins je UlEquNueyu! JOdSUE! 8] JUOS sjuaubes seine $3] ‘(Qld np 
O01 ‘d £‘O no suejjop ap spueyw z‘€) ureqin yodsuey np 39 (did NP OO! ‘d ÿ 0 NO suel|op 
ap spieljiu 7p) uauee yodsuey np ‘(did NP 00} ‘d 90 No SIEIOP ep SPJEIIU 9) SUEIAOUE] 
uodsueu np IAins ‘abeuuolwed np yreuanoid (gid NP 001 ‘d ÿ'E NO SEIIOP ep Spiellllu L'GL) 
uonnquuoo eyo} snid e7 ‘Aid NP OO! ‘d £‘ÿ no sieyjop ap SPIEIIIU 8 Sÿ E pere 18, (Id) 
yng ineuajui JINpoid ne [2191809 uodsuel} ap sesidenue Sep uodde | ‘900Z Uy 


9IWOU099, E UOHNGUIUOD “| 


SLYOdSNVUL S37 


2e 


‘« Ul SUBS Z210[dX3 — epeue) » 
: enbiew ep s6euui ajeanou eun Isioyd e enbijsino} SUJSNpUI] ap UOonEI10SSY,7 


“ayliqIssod 2729 ep ped 181} ap 
29J0JJ9,S BUJSNpul,| 38 ‘pUOUW 8] SUEP EpeueD Np uONOWOJd e| ale} Bp UOISE990 BUN JUS 
‘JONSIU\\ JO J8AnOOUEA 2 ‘OLOZ BP JeAlU,P SenbidwAjesed jo senbidwAjo xner seq 


"$]U9}9dWWOD SjJ@UUOISSajOjd Sep e IYO 
e e& ayIANOe,p unajoes 80 enb seuyonoqgep se] 21IEUU09 aile Nod eWSIHNO} US seuleWNyY 
SO9/N0SS9J Sep UsIPeUeD |I@SUOD 9] DEAE 210q4E/09 EWSIHNO} np EUJSNpUI, 7 


suonoeey ‘p 


‘epeue) ne saouece sap e ‘ajdwexe Jed ‘epaqiy,| NO essooz 
-8||BANON E] JUSWA}eIPsULU! SJNOf[no} sed jualsosse,.u INb ‘sieBuere sajsino] Se] zeu9 
UOISNJUOD E] JeUUSS 1nod ajelouIAOJd ayoijqnd e] ‘sSnjd aq ‘Sejqejquues Sajajuallo ap Saidne 
oyoqnd ue ‘ayeysny,| ewwo9 ‘shed sesnep onb sulolu esuedap epeued 97 


‘Sanbnoxe snjd suoreunsap sep unod 4a}do 
e oANejoi BouepUs} eun je yodoessed ap soousBixe sep jefns ne uoIsnjuos e| ‘e1enuou, 
eB] e sauaye sonBuol] sa] ‘jueinqgJe9 np 24199 xd 2] 2[91 UN juewuejes anol juo slew ‘pinol 
JIneyoe} UN se sulequewe 9SIA9P E] E Bde} UBIPeEUeD JEJJOp Np Uuoneaidde 7 ‘suleduewe 
S9JSUNO} Bp 8IQUOU Np UONNUIUIP e| juonbijdxe suOsies ep e1quou Uleyso UN 


‘200€ US SplelIIu g Se] Jassedep 
JEJASP |! J ‘900 US Spel Z'Z E ZOO? US SUe||OP Bp pie Z| ep assed se susiNo} 
np ejideyo ne epeued np pOYep 27 ‘UlDep 2 ep JINayoe} jedioud 9] JUOS ‘sa}sUNO} 
S89 ap 001 do6 enbjenb juequesaidei Inb ‘suIeoueu Seq] ‘£00Z SP SUOTIIW 6‘0+ 
xne yoddei Jed n°81 ua ‘900Z ua snusA juos À s19Buene Se]S1NO] Bp SUOIIIILU 68 UOJAUZ 
‘SOguUR S9J8IU9P S29 s19BUE19 S8}SUNO} Sep 21QUIOU 8] ISNUILUIP NA e epeue) 27 


syed ‘€ 


‘SINS8JISIA SOP [I8n992,p S91jU89 Sap je BHeAOA ap sjuabe sep ‘saysife{oa sap ‘senbnsuno] 
suon9eine Sep ‘jUuswWabieqey,p SSIMSS Sep 2AN0181 A UO “AWd SeP JUOS 00L ‘d 08 JUOp 
‘ewusHno} Np 1n8798S 8] SUeP Ses1denus 000 00Z Ep Snjd epeue) ne aiquiouasp UC 


91NJ9NNS ‘’Z 


9€ 


‘1819p8J neeAIU ne SJE|IOP 
SP SPIEIIIIU | 6 JUOP ‘sJeyjop ap spuenjiw ÿ'6L ep Xneosiy snuanas Sep ayoddei e ajlAn9e,p 
INBJD9S 29 ‘9002 UF ‘ane eun,p no uode} aun p SUISIINO} np juspuedap snjd ap sIo|duue p 
UO UN je “Ulajd sdiue} e siojdwa 000 €€9 1nep2es 890 suep e 4 || ‘did np 001 dez 
HOS “epeued ne sieyop ap spsenjiw 6 99 9p s}IANOe p Inayoas un ]S9 euSIINO] 97 


2IWOU099,] E UOHNAUIUOYD “| 


INSIANOL LA SADVAOA 


“BJIEPUODES}SOd }9 2JI2PU092S 
juoueuBIssus p s}usWeassiiqe}s sa] suep awsiino} ue UOHeWIOJ e] ap uonejuswbne 
aun eSIU0991d je ewsuno] ep jusdnosos inb sawsiueBio Sal}nep 9812 910qE/[09 
SSIEJUSUIIE SSOIASS Sep je Sine}eine}Se1 Sap Suuaipeued UO}EI008S\/.| ‘Le Uy 


SUOH9E9Y ‘p 


‘SINOAISS OP 9}ne} ‘S81qI| Sejqe} SEP JUO SILS SU 
SJU8IjO Sep J9SNj91 sloped JUSAIOP SJUBINEJSS1 sep no ‘eyeqiy ue eAesJ6 juaweannomed 
}JSO JUBLUD}NIDGJ OP S}NOWIP BaD ‘sjueDeA sajsod sa} JajquCD e [ELU Np JIOAe e pusye.s 
Inayoas 9] ‘JIUOA e SasuUe Sa] SUEP BPeUeD Ne eJauljOap Seunel ap siquuOU 9} AUOT 
‘sue ÿz ap SuloW juo sa{ojdus sap 001 ‘d Sy 1e “UeINGep ap siojdus sep juos sazsod 
ep siqwou uog ‘aJANS,p-Uielu ap se”uNnued sep 9948 Sasud xne 159 1n9J90$S 97 


‘L00Z ue,nb suiow ap syueyojdxe Og} | ‘2002 Ue ‘yene A ,nb aos ele} ap 
‘UONe}UBUUI|e,| BP Je SuANeO,p-ulew ej ap ‘aiHieus,| ap S1N09 sep uonejueuuBne | SWWOD }n0} 
‘uoneine]sei ap SedIJas xne Inu e siaHuee Sa}SUNO} ep 21qUIOU Np UORNUIWIP e7 


‘auuaAOW 
euualpeueo asudajua nod 001 dg8'8 21U09 ‘GO0Z US O0! ‘dg'c ep yea ueAow 
jueyio[dxe | ap jodi juene ouleloyaueq able e| ‘ejduiexe seq ‘Seiqle} JUOS Selleyausq 
sebiew SQ] }9 ‘BAIA JS9 BOUGINOUOD e| UONEINEISSI BP SEdIAJES Se] sue 


syed ‘€ 


‘100€ 38 


186) aus souleues ÿ'Gp 2 9'ZE SP gassed }sa a}Sod ua JueINeWsp sa{ojdus sa] ajjanbe| 
Juepuad apoued e| onb WeJO|GUIaS | XNE90] SjueyO|dxe sep je soule}aidoid Sap ju UOJIAUa 
Sion xnep SO] JUOP ‘uONeine}sa1 ap sjuewessigey 000 €9 EPEUE Ne aIsixe || 


BINJDNIS € 


St 


‘uoneyul saide QOL ‘d s‘9 ap souessioi eun ‘OL OZ 12 ZO0Z S4jUS ‘JOUE JUSIeEIASp 
S|] ‘ounynoube ua siojdwe sep 00! ‘d OZ Jueuusnos uoneinezsei Ep Sseoues se| enb 
ISSNe aWSe UO ‘d}e ‘SJUBJINSUO9 ‘SINSNqUISIP ‘SINESSIUNO, : JUSWISP8UIpUI juepued,p 
ua Siojdue seyne 000 Obz 2 ‘epeued ne [eJ0} lojdue] ep QO! d£'9 e1ip-8-1S9,9 
‘SouuosJad 2p UOljI UN,P Snjd jUW8J981IP juelojduus S|] ‘Id NP OOL ‘d g'£ Hos ‘sayUsA 
2p sueyOp ap SpJellIu EG Jnod esIj291 }JUO UONeINe\Sal BP SOINS Se] ‘900€ UZ 


alwiouosg,| E UOHNGU}UOD “| 


NOILVUNVLS3SY V1 


‘11219p ne 99/09 
| SUEP 2Ja1JE9 OUN,P SNA US SJANS,p-UIEU e] ap Je1edaid ap uye seuojy9,0}ne S9JA92|[09 
sa] DeAe jJuouuajeBe ejlleAe1 || ‘]I212P Ne SJUSA E] SUEP Salaire) Se] JNOd JE9IH29 ap 
sowweboid ap uoneioqe]e, e Sa69]|09 Ja SaJISISAIUN SEP 984 2104109 1N8J98S 97 


‘Sa|qeJ9/SUEJ) SeOUs}edWOD sane p dnoone~ag issne siew ‘asiudajua | 
e saidoid saouasjadwoo sap seAojdwa xne Juenboe juesies ‘ausej}ul| E UONeEWIO} e| 
SUEP JUBWAI|GEJBPISUOD JI}SSAUI || ‘900Z US OOL ‘d 88 E 666L US SL}SNpul,| ap UaAOW auleyes 
Np OOL ‘d 9Z ap vassed 352 INb ‘uonesounwea e| axuewuBne e |le}ap Bp 291809 27 


suonseey ‘ÿ 


‘eyaqy,| 2P SUOIB91 sauleyso Suep QO! ‘d OZ 
}2 09 ejue enys as IInb suoje ‘epeueDd np ejquesus] suep QOL dog ep euueAow 
ud }S@ eJANEO p-UIEUI ee] Op JUsWEINOJ Bp xne} 97 ‘eueqy ue eAeIH juewseanoed 
}S9 IND aJANeO,p-ulel Bp eunuad aun 981e Sasud xne ]S9 |I2]J9p Op 291809 27 


‘SIUN-S}e}3 Sp jueuusahoid Synpoid se] enbsio] (enbueuw sweysAs np 3e jeuoduur | 
oueSÂS np Seinsouw je spiod ‘onBuiq no siejbue) sAed xnap se] enus eBejenbne p 
SS9US8JAJIP xNe Jo UOeOodUWI p s}ioup xne ISSNE jual} slu-s}e}Q xne nb epeue) ne sanaja 
snjd juelos jeep ne xud se] anb yey #7 ‘sUIeouaue sJuellleJep sap xnao e suneuedns 
SJANEO,P-UIELU BP S]N09 Sep JUO SUaIpPeUeD Sjue]llIeJ9p sa] ‘ajei9ueH uoÿe, eq 


‘181991dde,S e BOUBWWOD e USIpEUR, JeI]|OP 8] NO seuue 
‘(SUOIIIW B‘OZ EP ssoje Wey |!) ZOOZ Sindep suolu g‘Z ep quewbne e siup-sje}y xne 
sainey ÿz ep SUIOW ep sinofes sine] ap aiquwouU 9 : siuN-SJ2] Xne JU9Jeu9e sUdIPeUeD 
ep snd ue snjd aq ‘SUOIIIU 7‘) & 2quio] Je ‘epeueD ne suleqUaWY sa] unod ‘ajqesedwioo 
81}Iy9 8] Nb sipue] ‘900Z Ue SUOIIIILU ‘Ez e assed JS9 sIUN-SJ3 xNe susipeued sap Jed 
SJE} Seine ÿZ ep SUIOW ap sinofes ap aiqwou 27 ‘SeIWIOU02 Sep ale} Inod siuf-s}e}y 
xne Sesinoo Sina] Sule} Jalje.p JUBPIO9p auleoWaWe-Opeued SJSHUOI e] Bp Said Jue]iqeu 


ve 


serre nee ‘2007 49!Auel 7 MATT PE LOUD YpyjSuSpuioo 
~ E ‘ . 
BAOIONS/0108/E9 ID OT MAW GY ‘epeueg ne I!€}9p ep saeuwumuos np TES RS RÉDE de c 


Inb susipeued sep usig ‘jiejep ne so1euuo np ulesewe ja uaipeueo sinajoes sel 
aujua Xd ap swede XN81QUIOU ap JOssaL ye} E Uslpeued JeyOp np uonersadde 7 


SYed ‘€ 


‘e|Iqouioyne | e se9yoeyes UOU |I2J2P 
ne SejU9A Sep QOL ‘d GE ep snjd jualeinsse epeue) ne SJue||IeJ9p Sjueoduui Snjd 08 seq 
‘ÿ00C US |!€}9p Ne SSjU8A sap QO} ‘d OZ juetezuesaudas syinpoid ap sednoib sao ‘buio xno e 
(O01 ‘d p'g) Seulossesse je sainssneyo ‘sjuawa}en je ‘(001 ‘d +‘8) sjauuosied SUIOS ap }9 
gjues ap sajipe ‘(001 ‘d 1‘6) sanbiuojoaje sieiedde je juswajqnawe,p sajoiue ‘sejqnaw 
‘(OOL ‘d ZZ) saliqowojne sajnoiyan ‘(001 ‘d L‘Zz) suossiog je sjuaWe : sJueAINS se] juos 
SOJU9A SOP OJJIU9 8] UOJAS |I2J9P Sp 291809 Np sjueWOdWI Snjd Se] S1n9)98S seq 


‘Seuuosiod 000 L nod 
suisebew xXIS UoIAUS epeue) ne e À [Inb eup jnad uo ‘ajessuaH uoÿe] aq ‘ Je1quousp 
SO] BP SIIJIP JSe |! Sie ‘JuouuBes puelf anne un JUOS sosiyouesy Seq ‘(ereyeudoud 
nes un e jueuoyedde snid no sjuewessijge}e enenb) seujeuo sap e juareueyedde 
86ÿ Ly JUOP ‘epeued ne |IEJ9p ap SedJaWIWOD 000 ZT Ep Snid yene À |! ‘yO? UZ 


aIN}JONS *Z 


-nofojdus jueuodui snjd np yBess |! ‘(uemeu9jexses ja EdOJIUEN 
‘puenop3-a0UUg-Np-9}|) Siow) jnes SeouIAOJd Se] Seyno} sueq ‘##dn990 ele uonendod e| 
QP OOL ‘d OL Jos ‘ LO0Z Ue suaipeue) ep UOKIW 7‘, ep snd WeAojdwe |IeJ9p ep 221809 
27 “Ald NP 001 ‘d 9 Os ‘200Z Ue SIEJOP ap Spel 672 € SQlUsE 879 E ‘agynole unajen 
es no ‘|IEJ2p ap aoseWWOD Np UOHONpoid e7 ‘ue UN UB COL ‘d 9‘g ep uoneyueune oun 
ajuasaidai inb 29 ‘/00Z US SJEIJOP OP SPIEIIIIW ZLÿ 28120} JUO |IEJSP NE SSJUSA SB] 


alWOUda,| E UOHNGIYUOD *| 
JIVLAG 3d SONAWWOD 37 


“gjfouuoju! UOSe} EP syinjesB SS9IN8S SEP JULIO US SUIOS 
sina] seXed e seuuosied seule) 9P gyoedeoul,| & juapuodsal Sa]SjUep SUIEW9D 


‘gubBy aigiwaid ua nb j9}NI|d 40JUSW ap 78 jueuBissus,p se}sod 
jUO9 e snjd je sue GG ep soaBe seJeluuyui se] e6einoous 


‘JOHIEACI Op JonNul 
Pere en eae osJad np 9jsod ua ualjulewW ap eANENIUT,7 


OUEJUO Ua 29ejd Ua BSI QULOIASYO JO!LWUYU! [OULU 


et 


‘SaJINul SaJeILULP eBejueAep JOWUOJ EC JUDWWE}JOU S}SISUOCD SJSIUUHUI J@ SSJSIUUUI 
sap ajsod ua ualulewW ap je JUaWAa}NOe ap asaewW Ud JNAeUNN Np aibgj}euyjs e| je ‘eBello] 
9H91Y INABUNN Ne sJdiwuUyUI SUIOS ap sUuWeIHOJd UN 210 NAeUNN 27 ‘Salle 4NOd Ja!eAe} 
e juabebuas sjueipnje sa] sayjanbsep eHueuds ue sesinoq sep jueWWe\OU JUESSIUINO} US 
JUBWAINIOe Op aJelJeLu US SeoujeAOoU SeYyoodde sap jus}dope seouloid seuleue7 


suonoeey “y 


‘eu90d Jn8] ep SUIOS Sad JaAed JUBANOS JUSAIOP sJuorned 
sing] ‘siaijeydsoy soup sap yuo SJINbSIo| sway ‘aJjeUUoRUSAUOO SUIDspewW ke] ap sled 
juesie€} SWWOD S8J9pISUO 212 © S}INOWID BP Adnoonesq yuo SUsloleidoiyo S27 


‘Ja4s1dWW9,p WO} anbsu ajues ap SUIOS Se] SUeP jeuuosiod 2p eunuod e| ‘SJ}981109 
jnes ‘inayoes 9] suep senbnuo efap yuOS ajues e] ap sjauUOISSejoid Sep sjsod us usejuleuu 
9] 18 JUQWA}NIOS 9] ‘ISUIR ‘SJUP9EA Sajsod Se] J8JqW09 e jew np efep juo sinaXojdwa 
Sa] 18 ‘900Z US OO! ‘d Z‘L JUeWenes ap }eE}a INa}Oes a] Suep aHewOYd ap xne} 27 


‘sonbiudesbowep seouepus} xne enp spueWweaPp e] 2p UOHe}USWUBNe | ap a}dWOd J1U8} 
SUES ‘99 J9 ‘9JUES BP SUIOS BP NesAIU WU 9d} JIUB}UIeEW INO a}21391 Jed en1981 eun,p sNid 
eJpne] |! ‘(8n9-yned seesijeuonei) jUeWaJIEJ] BP Sajualayip Sonbneid no senbibojouyse} 
soogouene sepuesf ‘auiejuawajddns juewuedinba jnes ‘anb Jsasued e euuop 1989 
no] ‘SauNo9 snjd SeuIeWIS S2p JUBANOS JU|IIPARI] ‘SOUL, Sa] NOUNS ‘sjuejua sounal ap 
juo Inb xne9 Je ‘seule sine] anb sainau,p SUIOW Je|IIPARJ} ap |[219u96 ue JUBSSISIOYO seunaf 
snjd sjeuuolssajold sa] ‘se snjd IND ‘21au86 US eAÿ9e uonendod e] 2p Injad enb snid ap 
sue ¢'Z IOS ‘GO0Z US SUE 6‘| Pf OP }Ie}O AJUES | Bp sinaljleAe] Sep ua/ouwu 96e, je ‘ajlee 
e| op o6e,] ap juoyooidde je Sue 0G 9p Snjd juO J8ILUI jeuuosied np UOJIAUS CO] ‘d gE 
: ISSNE Xn9 JU9SSIIIIOIA 9JUES E] BP SinellIeAeJ} Sa] onb e91ed je xnedIpawW SUIOS Bp ulosaq 
oBejuenep jesouof ue yuo seoBe seuuosied sa enb adued ‘ajues ep sulos ap ewajsÂs 
9] INS Sasiezueuuaddns suoissaid sep e18918x2 uonendod e] Bp JUBWASSII|I9IA 97 


‘yassed 
U9,S Sp JUEPI99P Jo S}UdWA}IeJ} SUIEUE9 aJeWIed es jueAnod ou SUualpeue? SUIeLaO 
‘SIEIJ SOP 9A9[9 NesAlu ne sajqenquye juswajesQusH jUOS 9JIqISS8992,p Ssewe|qoid 
Se] ‘S9JIEJU9P SUIOS S9| SUIUIO9 ‘SaAUd a}UeS Bp SUIOS Se] Sue ‘Juowedinbse p snbueuwu 
ne no gues Bp SUIOS Sap sjeuUOISSejoJd ep eunuod e] e juouuen ajuoye.p sde) sBuol 
Se] JO 9}IIqISS899eUI] ‘o1jqnd 1n9J99$S 9] Jed 9OUeUY SUIEUWIOP 2] SUeG ‘9JUES Bp SOINIOS 
Sep euwejqoid jediouud e| swWOd sajuesoid 9j9 E SeoIA8S Sep 9]IqISS299eUI 7] 


sued ‘€ 


‘eAUd 1n8J98$ np jualeu9A0id SplellILU 8‘OL ‘2002 Ue SeuleJUap SUIOS US sasuadap 
SJe||OP 9P spre £'LL Se ANS ‘ejduexe seq ‘ueloneidoiiyo ap je Saulejuep SUIOS sal 
SWLUOD S89INES Sep eoueuy IND SAUd 1n9J98$ 9] jueie|enuesse 152,9 ‘S2AUd SPUOJ sap 


CE 


Je Seoueinsse sap Jed SUS8ANO9 JUOS suleyiso JUOP ‘saJlewd gjues ap sulos sea} jergueb 
ua jyusoUeUY Inb xnelouINold syueweuenanof Sa] }UOS 29 “ae ‘sualoneyd ‘SONEISISAIUN 
xneyidoy ‘suodej sajulew ap sainsse JUOS sUIOS sag “‘Soq|ILUey xne Seones xne 
}8 S|EJUSW ques e] e ‘anbijqnd qques el e ‘soureyneunwwoD Je 2JIOILUOP e SUIOS xne ‘geinp 
SUNOS OP SUIOS SAP JUEIIE SINS Ep ajquiasus UN jUa}Ueseidal ajues ap SUIOS s97 


aIN}JONS ‘Z 


‘SaWUWS} BP OOL ‘d Og yuOp 
QUES SP SUIOS SB] SUEP JUaIe||IeAeJ} SaUUOSJEd Ap UOTIW | ep snid ‘700z UF ‘OOL ‘d ¢‘9 
JOS ‘SIEOP Sp spiel g‘9/ ap snayney e epeue) np id ne enquju0d e juswbes 
9D ‘AJUES Sp SUIOS UA SJeI|OP ap spielj|iw OQ} 2SU2d9p yuo SUsIPeUeD sa} ‘/00Z UT 


aIWOU0D9,| E UONUUOD “| 


JLNVS 43d SNIOS S31 


‘joBuesj9,| e s}esJUOD Bp UONUS}GO,| Nod seoueuo 
sa] Jesije6e,p Jue}Ua} US JO 1n9199$ Np 9/89 2848 SIOV. 9 WNATV,| Suep enasid uonse 
US Je]IIOSUO9 Sp UONIUSP e| JUeSIUOWUeY Ud ‘Seslelodue} SajjeuuoIsSeJoid SaJAN9E sop 
Jnod siup-sjeyq xne uoissiwpe ing] juei9je00e ua seHuejE, & Sesteye Sep juoWwaIOR) snjd 
aule| BP SoIqWiaW Sas e aiyeuuod ep uye SUOy9,p dnoonesq eAojdep e W99w.1 


suojoeey “y 


“eW9]qoid np 1n809 ne 212 DUOP JIEISIQUIES SDUSUNDUOD ja 
uonejuouue/Bas exjue aiqiinbe ezsnf 8j 18ANO1L ‘8118SS899U anb snjd sou81N9u09 e| 18}ILUI 
ep juenbsu uonejueuua/fel ap sed sinaisnjd eyo inb (suisepew Sse] jueuuuuejou) epeueD 
ne suoissajoid sep uoyejuswa/he1 e| ins epnje oun anbijgnd npuei e aouelinouos e| Sp 
neaing a] ‘JuawaJeiwap ‘Wey UZ ‘SÂed 9] SUEP 8}IQOUI B] J9 SOUSLINOUCO EI 9[I|NA 8] uo nb 
sues Jouuddns ied jJU8ANOS JU8SSIU} SUONOUISEI S89 ‘sJeBuene sed GZ ep snid suep siewu 
‘shed np ajeu99, € juawajnes UOU 8}001dI981 Ej E OJP UO inb uonsof ue sie|lesuos sel 
Jnod jnes ‘sioja}no| ‘aJINpuO9 ep je uoissejoid e| @ S2992,p 818}eu US SEIQUIBW Siné] € 
SUONDIUISA1 Sep JUCSOCUU! UB AlP-2-}S9,9 ‘uoneueuue/fel e| Jed Sawe|qoid S89 JUBWSOeOIYS 
snid juesuyeu SJE90AEP 49 sgjqe}dwod ap sjouuolssajoid seueblo se7 


‘a]lp2199e sed }sa,u 


uouedxe SEP SJAIA ap JUsNUIUOD 
JIIeSUO9 8j IS ‘SIN0981 unone sues sesneineyjeuw SOOUOLE P SJAIA Op } 


LE 


SJual) sep je ‘aljeled uognjos eunnb seu ad ‘siojeynol ‘WO9V.I @ Soueusyedde 
ina] sed souauadxe sng] je UONeWUO} una] ‘Seouejodui09 sine] Jexjuouwep jueanad Inb 
xneo e,nb sunooes au e 18Belnooue se inod je seuuosiod Sad e jadde juesie} ue Ju81N09 
siinb suebuep sep sjenjusns sjualjo Se sIUaAdId inod xnellu Ine] ep UOJ XNeIOUIAOJd 
S]N}SU! Sa] Jo UOIEIOOSSE 99D ‘« SBDIAIBS SOS JUJO,P }9 UONSEH US Ja||IBSUOD s1pusjaud es 
ap ‘euBiesus aun sayoos00e,p — xna}nop suodxe Se] }9 S9}149[99 Se}I}ed Se] — SueyeYeYO 
sa} sudwoo A» ‘os 29 enb inb sJayoedwe,p 995e9iye ueAOW unone jJuelwue/fenoe 
e Au ji.nb sonne aus julejd as W99V.I ‘« al[lepew | ap S18A81 » Np 7S9 INb 89 1n04 


"SUBIPeUeD S}UdI}O S8p JNod siuf-s}e}y 
xne sjoloud sap e uayienes sjinb sioje ‘SeJoAU JOQ}N|d JUSsWISE sIInb suosie: sep inod 
‘aJeUOIL E] e SNUs}ap no saddojs JUBANOS jUOS SI! ‘YNT1VI 2P L-Q-£09L eolpuedde,| 
op seule] xne enboidiosi aseq uns sulesJodws} uolssiwpe,p SseBelaud ep juessinof 
sI,nb usiq ‘snid aq ‘yueweddojenep ua sAed se] suep nouns ‘sed suieue9 suep uosof 
US uOHe]NSUO9 Bp SJ2.1}U09 SEP J1IU9]qO 1nod S9U21IN12U0, US jUOS Sj! puenb saueyue] uou 
sajoejsqo Sap E JUSANOS jU9NOU VS SUBIPeUeD UONSEB UA S}Ue}NSUOD sa] ‘J1dS9 eue 9] 
SUEG ‘9NO. 8P (S99V) Seomes SAP 891809 9] INS jeJaUaH P1099\7,] NS Suone190Bau 
S98] auAINsiInod ap jueAe —unoeuo ep suonefijdo j2 s}ioup Se] sins — synejuesaidel 
soueBlo sine] J9JNSU09 e jelapea} jUoWOoUISANOB 9 ejedde juo suolssajoid sao 
ep saiquew ap saiquou UIEJ99 UN ‘SeUNWWWOD SayNOlJIp Sep Se Inb 292 1no4 


‘« SIIIEDSLW E] BP SIOAB » NE 91Ip-E-JS9,9 
‘uonejuawej6e, e] e SJueJauul SJualugAuoOUI xne eBejuenep jueuuen Inb ‘sioouse sene p 
2 ‘UNUUIO9 US sewWajqoid suleyisd JUO SejeuUoISS8J0o1d SUONRISOSSE SOSJSAIP S97 


Sy9Q ‘€ 


‘SJE]|OP ap SplelIIU £‘6 Sd] JUBUISIOAe Sniq SNUBADI 
sep gigueh e yuawbes 29 ‘900 ug ‘sAed ne uonse ua sualiasu0d 000 SZ enbjenb 
Sep UOJIAUS 00, d£L sjuesaides nb e9 ‘uoneuBisop ej aooue sed juou Inb W99V. 
OP SeiqueU 008 Je UONSEbH US SJa]eSUO9 OOF Z JUBWAJaN}JOe 8]dui09 epeue) 27 


‘(eoueusApeul Jed 
SWgW) UOISSAJOJd e] e S2992,] JUSWIS|OIOJIUE AJILUI] BU sule}UsUa|Ge1 e1alueq eunony ‘Xud 
Se] INS ajqelogidde jaye un 11018 1nod ‘ajquiasus UOS SUeP aydJeW np alle} e] e yoddes 
Jed ‘ajueyoduwi! juewuwesiyjns jsa,u asuiderjue eunone nb 3e sinenof ap dnoonesq aanoy AS 
I,nb e1ip-6-358,9 ‘« anbysiwojye ayoJewW » ap ayenb se epeue) ne uonseB ue uone]nsuoo 
e, ap jueuBes 9] (WOO) JuowePeuewu ue sisIIesUoo sap euuslpeues UONeIDOSSV, 
uojes ‘enb juewwejou uosies 2729 1nod }S29 ‘Uonejuewue|Bas eunonep jelqo, 
UO} ou ‘sejgedui09 xne juewauiesjuo ‘nb ‘uonsef us siajlesuos xne suosse4 


‘SJuepuedspui }U0S QO] ‘d 6} no 
00Z 9€ 38 S9UEJES JUOS peur) np sajqe}dwiod 00Z L6L SEP OOL ‘d 18 NO 00Z SL epeue) 
anbiyse}S UojeS ‘epuouu 8j suep noyed nad un je epeue) ne WWD 000 8€ aJuesaudel 


0€ 


EPEUBD-VNO ‘eUUID Us je Buoy buoy e ‘sou xne ‘so 
3 | pnuusg xne ‘epeued 
ne ÿ99 00089 enbjenb juajuesaiday VSO sep xnNevoye} je xneloulAoid ‘feuoneU 


Sausiueflo sa] ‘Sepnuueg xne je epeues ne V9 000 ZZ uouaus ejuesaude ‘sa1lo}l119} 
Je SSJUIAOId SAP WO Sep Saiplo se] Dane ‘saauBe Sejqe]dW09 sap uaipeueo }n}}sU] 7 


‘aJeuuoIssa,o1d 
eoueuodxe eun juenboe je sebixe 8[SUUOISSeJ01d uojeui10 ap sinoo Se] 1ISSNel 
‘OUIEWSJOAIUN SWQIdIp UN Jepessod jney || ‘epeue) ne 31Ge}dwWod JIU8A9pP 1n04 (WIND) 
9}p91998 juswebeuew ue ajqejduos je (Y99) aluei] jesguab ajqeydwoo ‘(y9) seube 
giqeydwos : epeue ne sajeuojwe} 39 seyeloulnoid sic} se] Jed snuuo2ai juawajesoueb 
SJSULOISS9JOJd Sel} SIO.) jJUeuenes eJsXe || ‘Sjoedsai sjeuuolssejoid seuusiueBio 
Sins] e Seidoid sueuelBas je sejfai xne siwnos juos sajqe;duioo Sa] Sno} ‘snid aq 
“enbijgnd ayjiqeduoo ej jus}UaWA|He1 SaulojW9} je seoulaoud sap ‘epeueD ne ajjiqe}duio9 
B| Bp 291919X9] e aje6g] UONOUJSes aUnone jUeWIs|EqoIÉ ajsIXe.U [LS eau : sajqe}dwos 
S93] psoge.p no} SUOAOA ‘sineluoBur se] je uosef ua sjueynsuos sa] ‘segeduio9 
Se| juejU9Sa1dei Sajjeuuolssajoid suoelsosse silo npuajus e ayWo)n 27 


‘SIUINOJ Synpoid ap no seomes ep euwuuef e]j ep je xud-ayjenb yodde np 
‘xud sap ued 9] ins ayAnnedWuos ej e jinu IND 89 ‘sadIAIaS Bp SIN9SSIUINO} 21jU2 UOISN]|09 
e| JOSLIOAE, J9 UOISSaJOid e| E S9992] J0AJU® Jed JU JO 91[qNd }218JUI] Bp UOo2eJoid 
e| 2p ejep-ne Je juepuade, jueanod Sjualua/fei SUIELaD ‘SUoENJIS Seo suep syenbapeul 
SO9IAI9S SEP JUSUUSIJOU SINSJEWILUOSUO9 Sa nb senbs sea Joue e SOB ue JUSSIA 
syuowsuoduos se] juessiBai sajHes no sjuawajbei saine se] anb swewW ap ‘suoissejoid 
SOUIEJI99 e S92992] e SUONOHJSOI Se jo UOe]P919927 ‘SN$ei yuo SIInb no uloseq 
JUO SJ! JUOP soomes sep ayjenb e| juewuesioaid Jenj2A8,p pesoued 1ne[ IND uoneuoqui, 
ap (suonenis souleueo suep) sed juasodsip au sinejeuuuuosuo) se] enb juessIeuuosel 
SOUQUI-S9]JS SUOISSAJOJd Sa] Ja SJuoweuleano Seq ‘OQNd j}219jUI] J2 SuNe}eWULUOSUOD 
sa] sabajoid ep ayisseo9u e| sed enbiuouoos uejd 9 ins aunsnl as — saiquiaw 
sine| e juasodwi sjeuuoissajoid seuwsiueBio saj enb uonejuawie/baioyne eunp 
al0A e] Jed Je (XNe110}1118} NO xneloulAoid) sluouwaueAnOË Se] Jed jU2W19}9911p — SUOISSaJo1d 
soule}29 ep uogejueuuelfel e7 ‘ejqejou ejduexe un jUSN}SUOD US sajqe}dwoo Se] je 
s}eo0ne se] ‘se}UaWa|Geu je sesuojne ‘seeiHe jUOS SJeUUOISS8J01d S29 Bp SUIELOED 


BINJSNIS ‘€ 


($ 0£'21) 
gjquiasua UOS SUEP SOIMSS SAP 1n8798$ 9] SUEP Jnan6ia ue Inje9 anb snjd ep 00! d ol 
Jos ‘onou] $+ÿl'6L € el-eguue 6789 yressijqeye,s ueÂowu ouejes 1n87 “OO see 
Jos ‘Siellop ap spiel g‘/G ep snayney e aid Ne enqujuoo yuo S|! L00¢ ua,nbsin 
‘guugipeued ailuouce9,| Jnod ped 1ne] anb snjd yuo} sjeuuoissejoid Sa] ‘S89IAeS Sep 
no suelq sep jussinpod sale, nb ‘sauualpeued sasudejue so] jueuoiye nb eyssnei e| 8p 


ajueiBajui aiued jUO} sauuoIss2/01d sou je ‘JIOAES NP alWOu099 9un,p JUueWOpUO} 9] JUOS 


62 


SO9IAIOS S09 ‘sUIEJI29 INod ‘JIl2J UB “SjaljUaNOUOD snjd je sinejeAoU snjd ‘souuoroened 
snid seolues Sap JUHO JUSAIOP SJeUUOISSaJod Se] ‘Janjoe spuoW aj JU2SH9)22189 
nb apides uonnjoA8] Bp je ejuessioio uoneBajui] 2p UOSIel UB “epeueD Np alwouoss | 
suep }@ 2]J2190S e] suep pues6 snjd ua snjd ap ajqu un juonof sjeuuoissejoid seq 


‘Sanbiuyoe} je SanbyyUaIOS ‘sjauUOIssejoud 
SOINS SEP 1n8J99S-SN0S 9] SUEP seedno00 seuuosiod sap Suenb siol} se] JUe}JUsSeuded 
sednoi6 spues6 buis sao ‘isuly (QOL do} no seuuosiod ÿ/8 99) senbipun! seovues 
op Sunessiuino} sonne je sjeooAe sap jo (QOL dzL no seuuosied 799 £g) enbiuyos} 
je ONbyUaIos |I2SU09 ep je uonsef Ud |IBSUOD BP SO)IAES OP SINESSIUINO, Sap ‘(OOL ‘d ZL 
no seuuosiod 89} 98) SeJAI| BP Snus} ap je SNUSADJ BP SUOHeIe;Eep sep uOHesedaid 
ep ‘ayigey}dwoo ep sediAlesS ap Sinassiuino} Sep (QOL d0Z no seuUOsied ÿÿÿ 6EL) 
sonbneuoju! sewesÂs ep Ssineydeouoo sap siAins ‘senbiuyos} je senbyjuaios 
‘SjauUOISSajold Se9IM2S Sap 1N9]98S-SN0S 9a] SUeP Seednod00 sauUOSJed Sep sjquuesua | 
ep 001 dzz inod juaieydwoo (seuuosiod £Z6 GGL) SexXeUUOD SadIAIaS ap je aiueb 
Op ‘a1nJ98]IU91E p SBDIAI@S Bp SUN@SSiuINOJ S87] ‘900Z US Seuuosiod 606 OZ jualeAojdus 
SJSUUOISS9J01d S99INeS Se] ‘epeueD enbisHe}S ap SeauUOP se] Seude.q ‘sjeuUOISsajoid 
SO9IAISS sane Se] je ayoyqnd e| ‘anbiuyos} je enbynuelos jIesuo9 ap je uoseb 
US |IBSUOD BP SBDIAJOS sa] ‘sanbneuwoqui sawaysÂs ap uondeouos e] ‘uBisep ap sosijeroads 
SO9IAIS Sa] ‘alu ap ja 21nJ28]IU91EPp SO9IN2S Se] ‘SOJAI| BP ENUS} Bp jo SNUSAËÎI 
op suonesejep sep uoneJedaid ap ‘ayyiqe}dwoo ep seoues se] ‘senbipunf seoiues 
Sd] puaiduo9 euoBajeo aed “SedIAIaS Sap 1n9]99S 9] Suep suOHe}eoO eue eunp 
ules ne senbiuyos} je sanbijnusios ‘sJeuuoIssaJo1d Se9IAI8S Sa] aUIQUO9 eEpeUueyD 27 


aILIOU099,] E UOIINGUIUOD “| 


S'IINNOISS310ùd SI9IA43S S371 


‘790 
oJed 9 1612/9,p yesouued nb 29 ‘ajqepsoge snjd juepuai 9] ‘jje90] juawueB0o] np }n09 el] 
JeJnpai SINSOW e|18} aun nb SUSE 19,71 ‘ns Inb oouue] suep ayeudoid ane sun suep 
NSSAUISJ JSO BJUSA ej OP jINpOJd 9] anb je enpuea Se ajyeuidoid sun nbsio] juswusssiuowe 
Jnod uoyonpep e| ep uoyeladnoai e| je jey!\deo ua sulef se] 1ns joduul] JaOde ap |e12pe} 
juoueusanob ne esodoid e OV) ‘J290| SyoueWW np saluoje] e eipuodas 1no4 


suonoeay ‘ÿ 


‘UON9UJS1 8]}99 JUSAD] 
J8IjIQOUUI | ap inayoes np uonejuswej6es ap sausiueBlo sa enb spuewuwoses neaung 
97 ‘«ejqissod 918j9 snjd 8] xud 9 11U9}q0,p 1ejue} e jueBe] WeJayOU! Inb 29 ‘ajueA ap 
XU 9] INS UOISSILULWOD SUN Je SSOINSS SUIEU29 JNOd auleyeLO} xud un seed ap no seoIues 
ep suwep aun Iuued sISiOYyd ap ajqissod sed }$9@,U |! » Je9 ‘xud sep ued a] INS 29u211N9U09 
2] JUe]ILUI| S}JUBWa|691 ep 88j0p 152,5 BoUIAOId 990 anb ‘Jaye ue ‘a}e}SUOD e || ‘OUEJUO.] OP 


8c 


3PG 10001 “GIEUOZOOL “ASUOISSSjOI G/F ASIPT OZ 00! * PUOZOOL “ASUOISSSjOIgIMEMATSUIG 


L OL 
JOHNSON 0 SOUSUTSUOSEISPRESNT MANU ‘2002 ‘Uonauewober € je  SouelInauon el 
enue eiquinbe,| SIPUISNY — soaueweBoione suosseoid se ‘eoueunouco e| ap neaing + 


a1alNomed uojenys e| 8p ajoinbui juepusdes 159 s nesing 97 “AIA Sa] JS9 À BOUaIINOUOD 
e] je (suoissajoid seine p e yoddey Jed) jueyoduu 350 SJel|IQOUuUUI sjuabe.p ulsseq a] ‘asie 
JUSWAAIE/9J ISO 9J9I[IGOWLU! UOISSajoud ej e se00R | ‘ ,/elliqouuuu!,| suep SUONOUISeL sepuelb 
ep sed yeine Au |! ‘(ssaliqouw sjuabe Se] aed JU} juop) seajuewielaiomne suoissajoud 
Se] INS JUSWIWS91 Se1jqnd e souslinouos €] ap neang a} anb apnje,| saide q 


890] juowsB0] Np Injso uns aiqie} jueweuieuxe Slew ‘suOSsIeW ap a]UaA e| 
op uejd 9] INS SHO} $94} 9j9 e aYANOe,| enb euunse |9V. ‘siojayno L "SIUN-S}e]3 xne oo, ‘d 0z 
a1u09 ‘enbs1u jney e SWCD S99pISUO juos saueoauodAu sye1d sep juawaines QoL ‘ds 
‘epeued ny ‘eyouew uoq }Ip919 UN e ale} sadde UN INS UOU je ‘SuneyeLULUOSUOD sep 
SOULYUOD SPI|OS BUN je lOJdWS] ap soUessioJD SO} uN Ins ainddes JaliqoWLW! ayoeW 
9| ‘epeued ne ‘ayouerss UT “sawOUa SeWWOS Sep npied yuo sinajeid sa} je SUOSsIeW 
OP SPuOU! 9J9 E SYDIEW 8] ‘UOISN[210} SUN e 19P9901d Np juO Sunajeud sa] anb je syunidwue 
sine] 181ouou nd juou Sinaionboe se] anbsio7 ‘saved sejjenjusAs sine] Jle1asuaduuos 
Inb 99 ‘yuaieiaqueuwuBne sjueweBo] sap xud se] anb sanouleAuos ‘sejqeajos nad sinaisnboe 
sap e sanbsu sjaid Sap 9p1099e yuo Sanbueg seq ‘Sj21d ap 101190,p e1eneuu Us Sasneynop 
senbyeid sep e aiqenquye jse siup-sje}q xne sueljiqowtw! esud 7 ‘PNS Np SUISIOA 
SOU ZoU9 9119] [ques eu ajje nb ayue}aINbU! SUIOWW ueiq Se epeue, Ne uonenys ej enb 
SUISSE BJO SIELU ‘800Z US SJPRUSpPISE1 SSJU9A Sep UI99p 1968] un e pusye.s JOVI 


syed ‘€ 


‘900€ US IIQE}9 INSLSJUE 
piooa! ne poddes Jed 001 ‘d 9‘6L ep essney us ‘SIE]JOp Sp Spey EBL} 281810} JUO WIS 
SNOS So9n]99JJ9 SaJU8A Sa] ‘/00Z UZ ‘2PUOUU 9] SUEP je Epeued Np s|quiesua,| SUEP aJPUSA 
e sajeudoid sap jouaj}uU] NS UOISNYIP ep WNUUIXEU e[ JUSINSSE jo SeLe}JO sayoudoid sap 
SIEJUDAUI| JUOJ WIS enbsew e] SNOS ssa]lojdxe SaJgliqowWW! SSQUUOP Bp Seseq S27] 


‘epeued Np eouaLINDUOD EJ INS 107 E| SUBP SPOUOUS SOUSUNDUOD 
aiqi| e| ep sediouud xne jyuaAUOsnos sinb soiquouu sep eBixe epos 27 ‘epeued 
ne s0jereid ue,s juaanod elBojojuoep ep xneunobiu apoo un juspadses je JUua}de00e 
Inb jOV,| BP seiqueuu se] sjnas je ‘eyuBaquI p a6eb un Se a1eluI9p 889 ‘@YO Livi }9 
(VIS) @seouebe-Ja}U! BIAS BOJBLULUOD Op senbiew sep eueyeudoid 59 19.1 Man 
xnep 38 saouIAcid Sa] sajyno} SUEP saiedas SaJelIQOuIUWUI SUO}EINOSSe,P 39 eee | 
ap aulejuso E ap esiwajus, Jed JUE/IIEAEA sinopusA Se, enb swewW ap Sielliq | 
sjuabe sa] je Suainoo se] aju2591d81 (19) elgneuul] ep suUaipeued UO}ELLOSSY, 1 


“JOIIEACI JUBPEYNOS S|! NO QOUIAOJ e] BP SBOUBSSIEUUOD SINE] INS JUALUSAISNIOXS SEnjers 
Juos SaOUIAO1d sinaisnid JU9UJBOUOD sejjeuuoissajoid SayAN9E Se| JUOP permet 
gouiaoid oun p juassed inb sjuobe sel] saenbse] Jed ajjanjnu SouesSsIEUUO{ Pp Seju8} 


1e 


sap auBIS yuo uemayoyeyses e| Je OUEJUO] ‘2SS093-2J8ANON E] ‘HOIMSUNIG-NESANON 
| ‘edoJlueN 9] ‘enbiuue]ug-eiquolo) e| ‘eveqiy,] ePEUE] ne JeIIQOUUUI ap sipusA 
Je Jajayoe e SeesuOjne jusieja seuuosiod €18 86 ‘GOOZ UA ‘SaJAÿ9E sa] JUB}USWAE/Hel 
ua inb xneloulAoid suaiiqoww! sjissu0d sap juos 90 ‘(uemeyo}eyseS Je DEqEenNH 
‘OURJUQ ‘2SS093-2JJSANON ‘anbiuueg-aiquiojog ‘eveqiy) SeoulAOJd XIP Sep xis sueq 
‘JUJO,P NO JBPUEWAP Op JUAIAUON |Inb xud 9] 18PUELULIO981 Ap JULAR SJaI|IGOLULU! SUSIQ Se) 
juanjena sj “seed xnap sa] no sinapusan se] ‘sunosanboe se] juajuosaudel ‘suoeiodo SEO 
OP SIO] ‘JO SJAI|IGOWLUI SUBIG 2p SJUSA E] Je JeYOE| JUDO} Sudijiqowuw! syueHe seq 


BINJINIIS ‘€ 


“SuNaIIEAeI} 2p Nad JUsWOANEIAJ JUBIO|dWA Ss}! ‘JAN ,p-UIEU 
Op JU9191J209 WO} un sed juefe,u seomes s29 “Hues SWaIxnep ne jUaAWe Inb ‘xnelD0s 
SO9INOS SOP Je QJULS BP SUIOS Sep 2189 ap ejqnop 9] enbseaid ajyuaseides ajje nbsind 
‘SQDIAIOS SOP 1n2J98S Np seyoUeJg Se] S9}NO} Bp UonnquUoo ajueyodul snjd e] }S9,9 
‘SouuosJod GZ/ Gpz eAojdwe je SJe]|Op ap spell gp, ap unayney e gid ne anquuo 
JUO |IEG-}IP9JO OP JO UONEDO] BP SADIAJAS SO] J9 SJAI[IGOWLU! SBDIAIBS Se] ‘9002 UF 


SIWOUODSY,| E UOHNIYUOD “L 
11V4-114349 AG 13 NOILV901 AG SSDIAYAS 13 SUSNIGOWWI SADIANAS 


‘(4IS@) 
S9J9IDUBUIJ SUONNSUI SEP JUEpPUSJUUNS Np nesaing np sasouebixe xne yoddei sed jeyde9 


Ua S29]JOP UBIG S91} JUOS Saoueinsse.p SaluBeduwuos sa] anb senbueq sa] Jue] ‘elW0Uu098 | 
ap JnenBlA e] e ajqenquye 212 assind ejao anb uaiq ‘uonelpauejuI p SUONOUO) sine] 
ap xnailwW jueyinboe s sanbueg se] enb jI21e[quues |! ‘pioqe Jaiuaud ny ‘seid Sep [210] ne 
yodde sed xnaynop sjeid sap one1 9] SIPN}S |218p9J jUeWSUISANOË 8] ‘066L sindeg 


suoyoeey “y 


‘ne9,p uolonppe,p xneesai Sa] 
Je s}nobe,p sewaysAs se] JUaLULUe}OU ‘Sa}I|EdIolUNW Sap Je SaljIA-S21JU89 SEP 21NJONASEJJUI | 
ep JUSUWSSSIIOIA Np juajeinbuls senbsunjnw seoueinssep seiuBedwoo seq 


‘ONO! 2P VHOG ep 21949 np suoneiobeu sap aupeo 
9 SUEP SOINS Sap 29/80) Np UO}ESIPJOQI e| SIOAUS sjNneoyIUBIS syueuueBeBus p 
souasge (Z) J@ S8dIAIaS Sep 1n9J99S 9a] INS SeeuUop sep souesinsui (|) : sonbijand 
senbnjod Sej Suep Ssouased xnap ouJe9 jJuowuejes e aIA-soUBINSSE | Op 1n9J99$S 27 


‘2A192e 
uorejndod e] ap uljoep = 8JIPUO92} ap xne} Np [N°81 + 8JI21Je1 Ina] jueusaud ssawooqg-Aqeq 


9¢ 


, : Saide-1 ejnuio} el e4Sn,nb Ssousjyeduoo ap salinued sajusulwuw! 
Sep SJINOULS Senep SWWOD ‘sJalaueul SSIES Sep 1n9)98S ag ‘snid aq 


| ‘yeyideo 
| INS joduuij }9 Sajeios sap joduui] enb Isule (Sa1aiqou sunajeA sep uoyejueuuelBal 
op onblun eueBio un) suojejuewejbe: SOSJSAIP Se juesod enb saynoyip xne 
Jenbeye,s ‘noduos ainewep inajoes 9] enb 1nod ‘JUSAIOP soqnd suiloanod seq 


‘SINSJEWILIOSUO9 sap 
UONd9}0/d ap eueBio un je ajpenuepnid uoñejuatue|al ap jeuoneu eueBio 
un 1nod sje}4 Se] eueouo9 Inb 89 ue uolejuswe|6bei ej jueuuopueqe 
‘ellequeuus|foi eimongs es eyduis je osiueBloai e aieusny,| e 


‘S21PUO7 sp 
youd ne senpied e aje,nb aydsewW ap syed se 1819dn981 e je aAynoduos 
es Jao gue E JUBSIA Bpnja opuelf eun s1idanue © HIOA MON OP AIIIA EJ 


‘Sesudesjua 
Sep aJANjoduo9 e| JaO|aWe e JUSWA}OIdxe osiA iInb ‘uonexueuwue/Bas 
e| ep uonesieuonei ap 9ANENIUI aun soue; E UIPOUOUWE JOS] | e 


‘QOUBIJIBAINS 2PIIOS aun e sajdnoo 
ossajdnos spues6 snjd aun Jeinsse p uye sediouud se] ins sexe ayooidde 
aun JalBalAud unod sealieop sejbes se; essiejep e lun-eune{oh 
np suemoueuy SOINS sap agony, ‘vuonejuewaFe1 ep aigyew US e 


: Jofuene, e Sesud Sainsew SseyueyoduuI,p 
uosies Ud 211992 SOUSLINIUOI aUN e gsodxa jse nb siAe.p 159 auleoueg 1n8798$ 37 


syed ‘€ 


“epeue) ne sasinboe 


soyeu sawud sap ajquiesua,| ep QOL ‘d 8S mod jusuueleju! Se19Buese SeluBedwoo sap 
je ‘soyou sound Sap UOJIAUS COL ‘d LL quosnos ‘ONI ‘INSINSSE soi6 snjd 97 ‘21U89U09 
sed jsa.u 1n9J99S 29 ‘sinayenjeag sap je SISHINO9 SEP jueleje OOL ‘d 09 Je Sinaunsse 
S99 Jnod JUBWWA}DBJIP jUaleI2ARI} OO! ‘d gp juop ‘seuuosied 000 OFL enbjenb juaieAojdws 
nb ‘sanbsunjnuu seoueinsse,p salubedwoo p1z jexduo9 epeueD 2 “2002 UF 


‘sold sap 


euoneu seiubedwod saujne,p 7e ‘sasinboe sewud 


‘soyjed snjd Se] 
OOL ‘d g} juednoiBai inb ‘se}!} | aiueno saluBeduico ¢¢ Ed SSIANS ‘epeued 


sep 001 dzz inod jusuuslM9jUu! nb ‘s 


Ge 


ne sasinboe sayeu sewiud sap said ned e 001 ‘dog juessiunas — JSe1-12819 ET 39 
epeuey np 9j] uns auaioueul4 EJ ‘aiAnueyy aaioueul4 e| — aiA-soueunsse,p selubedwoo 
sajediouud SIlo1] S87] “UOI}esJUBDUOD SHO} Si} BUN ISSNE sUdIe SsoUeINSse Sep SUuIeLWOP 
97 ‘suodxe Se] Je Sunajyenjers sa] ‘SJII2SUO9 Sa] pueJdLUOD UO IS Seuuosiod 000 OZL 
enbjenb ednoihes unayoes 9] slew ‘UdJIAUa seuuosiod 000 LS JUaIO|dWe sesudejUue 
so) ‘epeueyd ne aiA-soueinsse.p saiubedwoo ep eulejus9 aun }eAe A |! ‘200€ UF 


‘OOL ‘d 6 snod saseHueje senbueg sal] 3 ‘jn9e,] 9p OOL ‘d ZL UOJIAUS INOd JUS}CWOD ‘JIp919 
ap SeAei9do09 se] je Sauejndod sassied Se] SWWOD ‘SajelIOUIAOJd SaJjua S97 ‘Sie]JOP 
ep uol|Iq g‘L ep sNO}Ne auJNO} SANEUUNSS sNejeA €] JUOP ‘SJodep Sep jJuede99e 1n9J92$S 
-SNOS NP }92,] ap UOJIAUS Syenb sion Se] juajuosa1dai — ejeuoenN enbueg je ‘ou, jeyde 
BOOS ‘SJOHEN jeydeg Wa ‘OGIO ‘senunseg AL ‘SJOUEN leydeg 994 — « Senbueq 
sopuelf xis » se] oenbsind ‘auyjuedU0d JUSsWAPO} Se] JSa unajes 97 ‘(£ eXouuV/) 
jaid op soofuene sajesunoons xis je Jejduo9 o9mes e soleBuene sajesinoons 7Z 
‘(z exauuy) saisBuense senbueg pz ‘(| eXeuuvy) sejeuoneu senbueq|1z : sonbueq £/ 
ap anyysuod ‘oJleoueq 1n9]92S 9a] Jed SOUILIOP JUOS SJSIDUBUI SOJIAIOS Sd] 


aINJONIS ‘Z 


‘000 U® 196ueye, 
e epeue) NP JOIJIP JUEWESSHSEAUI] 2P OOL ‘d py ap Snjd unod 9\dwWod juo ssoueinsse p 
saluBedWo9 Se] je JUeWeoueul BP Sa2190$ Sa] ‘a1jno UQ ‘sed ne siojdus sap 001 ‘dy 
jueledn990 nb ‘suaipeue 000 002 enbjenb juewejeBa yeAojdiuse ay ‘0861 soeuue 
Sa] SUEP UOJAUS QO] ‘d G‘ÿ 21}U09 gid NP QO} ‘d z'‘9 Jexuesaides aJlAN9E p auouelq 2729 
‘900Z Ue : JassasHoid ep assed eu gjd ne SISIDUEUI SOINS Sap UO!NqU}UOD ET 


‘eIWOU099 | SUep enbsu np uonyedai e| Suep je xnejide sap uoneJoeye | suep sno! 
l,nb jeqjuesse ajQu a] Jed ap alouo9»] ap Said Sep Un] 1S8,9 ‘|I2q-JIP919 US SJ9]II2SUO9 
9 S8J8I]IQOU SINSjEA US SJaINOD ‘sanbsuninwu seoueinsse p saluBeduwos ‘ala-soueinsse.p 
selufeduos ‘sauiejndod sassied je Jp219 ap seAne1odooo ‘Jeid ap je alonpij ap saJ2100s 
‘senbueq : sajjus SeSISAIP OP 9n}}SUO9 JS SISIOUEBU SOINSS Sap 1N9J99S 27 


2ILIOU099,] E UOHNAIUOD *L 


SA3IONVNIA SADIAYAS S37 


SNOILOVAY L3 S11:Q 
€ AYLIdVHO 


tir 4 


MCE AUS © 


; ve ee AT ET 
| A ; as ; Py 


EC 


‘SO9INSS SOP Jo UOlje911qE} eB] AP S1N9]99$S sa} SUEP 
q”à El SP 84} Ne sueyjOop ep spiel 7‘G gsuadep e SUOHE,IUNUIIO) Sap Je UOI}EULOJUI | 
8p inayoes e] ‘snid oq ‘SOUS, Ue G-Y EP SSOIAISS Se] SUP SUeI]OP ap ple L'L jo 
SanbijewJojul SaUg}SAS ep uondsouos e| ap JNa}Oes 9] suep sJe]|op ap Piel | ‘aunyjno el 
8p }8 UOHEWJOJU!| BP SINSJOes Se] SUeP SesUsdap ap sJel]Op ap Pieri G‘L JUaleUuaIdWUO) 
G-Y ep Sesuodep sag (2) enbiydes6 9) 1101) 900Z ue G-y ue SJe||OP ap speljjiw 9 
ep seid osuedep juo seoues sep inej9es np seuuslpeueo sesuidenjus seq 


Cv 
oN 


000 Z 0009 000S 000% 990€ 090 z 000 E 9 


S'SEIUEMSSE ‘SOUBUIJ 
HIGISIESE 44 SIUES BP SUIOS 
SKGUUE 


= 

5 
‘se 
© 


9 UONMELWOLUL,| ap SAN8J98S 


g00z ‘se 
G-u 2] ap 828 ne 


S| SUBD UCSejazjuOO e] je eBereuid 
109 AP ‘UOISIAG{S] 9P SUOISSILUE 
NUNWLUOD SSD j9 UONEUNOJUI 
SURUOS ‘SOUMIS sep JNnejoes 
| SD uno oe ej ‘aouenbesuoo ug 
eran ais fun @Anoy inb — sje1e1q 
UGS de Bj sulp-e-}s0,0 — (Id) 
ane “equessa 1S8 |! ‘nuejurew 
ee nb SG9IAI8S ep jJueuuueJou 
3} 


9] 198 Sj21n}N9 Synpoid saine 
Sep UOISNJIP eE] ere. 
op elfojouy9a] e] suep sent 
Np SaJIAN9E.p [lejuone Shuey Ur se. 
“suneyesiijn Sep xneo ja suneleais Sea 
Sep je 99/09 ap sanbiew i 
aJanjoa|jaju!l ajaudoud 85 eu ui6eu un 


los ebeyuene jeo enb nod seu ‘sauod uw 
‘SOOIAI9S OP SUNEssiwiNo! XNE JOUSLINOUDI ‘ebau s1ueo yned UOHBAOUUI 7 
jeynses se JeLIOCLU) je ‘oenbidde au21eu9e1 


a5 

ce 

oD 
oD 

a 

© 
a 
-O 

> 
ie 

G 
co 
2% 


Oi & BYOJBUISI Bj sueD 4S8AUl ND E eCpeued 


e| 9 aind au9euoei e| ‘gQsifeull you see 
| ‘SOOIAIOS Sap 1n9)98S 9] SUEP SUOMEAOULULP SIANGO- US SSI Ej Sp je jueueddo|e19p 
@ 19 SSIPIDOS SGDUS8IOS U9 ‘SSOUSIOS US 


np ajulod eu e| © 9.39,P UV SAUIELUNL SSOUSIOS à 
G-¥ el Jed sajqissod senpusi sie ie rienced OS SS9IAISS SSP JNSJOSS NP SUOIJEAOUUI 
S97] ‘O]U010[ ap UoiËe1 e} suep ‘/0ÿ EI INS BANDA UO, nb xneo euiu09 suaynos sebeegd sel] 


Je Suleduewe-Opeued sisi) EI 2 SOXAN BUBISAS ei gepodessed sa] ‘219p ep suisebew 
se] suep (4H) eouenbeyoipe Jed uojes yRuepl} ‘sanbiuCH0Sj9 XNEOIPeW SISISSOP 
So] ‘ooueysip e sajeoiGunuiyo SUOqUSASI Se} ‘ouB us seuleoueg seo|ues xne "008 
SINODAI 8] adu09 UO ‘SSOIUSS SEP INE}VSS 8] SUED LIOIJEACUULD Sajdusxe Se] [UWE 


Le 


‘jejuenouoo snjd 358 |I,nb ya suelpeue) Xne se9e9ie snjd 
SO9IAI9S SEP JIUJNOJ JaIUJep 29 anb ‘sadiAJaS Sap 1n9J98S 9] SUEP J9|[IPAI} Op JUESSEIaJUI 
snid Se IInb yuo} suoNeAoUU! Se] ‘Uo}eSIPIOIELULUO9 ep je uodeouoo ap saelbaens 
SaJSANOU 9p SJIOA ‘UonejueWue|faiep ep no sealoljeuwe suorej]uelue|bel ep ‘seeuuop 9p 
26e»90]S ep ‘Ssquoljswe uolje9np9a,p NO UOHeWIOJ ap ‘-H ep xNeAej} SOSUBJUI P JUEJNS91 
seps00id xnesanou ap essifes [INO ‘ajeuoleuUsa}U] POUSINDUOD E] JIUS}NOS Sp 39 21}1019 
op epeue) Np SOINS Sap 1n8J92$S np 9syoeded e| JUSANOS 99/0JU91 UONEAOUU!,7 


UOI}EAOUU| 


‘UOIJEINEISAJ OP SOIIAISS Se] Je JuouweoBleqeu, 
‘SIISIO| SO] JO Sape2ods se] ‘swe Se] ‘leJap 2p 29/1809 9] ‘J}eJSIUILUPE uenos 
9] ‘UONE90] E] 19 JeI]IQOWUUI] : SJUBAINS SIN8J98S-SN0S Se] SUEP auue/OU E] E SINnoLaUI 
JUOS sauiejes S87] ‘senbiuyos} je Sonbluslos ‘SJSUUOISS8J01d SO9IAISS Sa] je ‘sSeoueinsse 
Se] 9 JeloueuI 1n919eS 9] ‘senbijgnd suonensiuiupe se] ‘oBesoden—ue] je yodsuen 
e| ‘ejfeinyN9 eUJSNPUI] }9 UONEUNOQUI| BP 2UJSNPUI| JUOS SIMS Sap 1n9J99S 9] SUEP 
euue/ou e] e Sinouedns ssulejes sep juenbneid inb sunejoes-snos seq ‘(91 enbiydeuf 
| JIOA) 21NJN9 e] BP JO UOHELWWOJUI,| BP SIN9J98S se] SUEP aineu] $ O£‘LZ ep euUueAOW 
aun ja — sunajoas Seo ap saÂojdiue se] jueyonoy enb sasoqinod sep a}dwos sed euuen eu 
2/99 anb usiq — SeoIASS Sa] je juouweoBleqeu, SUeP eineu] $ ÿL‘'LL ep auue/ouwu eun ajue 
QUA 19-8189 ‘SIN9]98S-SNOS SJUSJAJIP Se] Jed eesJeA UOeJaUNWaI E] SUeP juouwelePs 
ONSSOS SSIES sep 1N9J98S 8] JU9SOdWOo9 Inb SaJAIE Sep AJISISAIP e7 


"2800-287 NEG} ‘WISNVO ‘epeued anbijsije}s : 821n0S 


$72 $02 $8b $9OL S$Svr $2b $OL $8 


| uoleinejses ap Salsas ja juowo519q9H 
| SJISIO] 39 Saj9eJ9ods ‘s}y 

| 1e39p ap s21oww09 

juowassiuiesse jo 


| S}aydEp Sap uorsef ‘uarnos 32 UO!}EJ}SIUIWUPE,p ‘A19S 
UOI}290] }9 181|IQOULU] 


so16 ap 8918uww09 
| ‘UU928} 19 sonbyuelas ‘sjouuoissajoid ‘A19S 


seueinsse ]9 SDUeULY 


sanbijqnd suoneljsiuiwupy 

ePesodalue ya 1odsue1l 

21n}N9 E} ap 39 UOI}EUIIOJUI,| ap S911}SNpU] 
S89IA18S SAP 1n9798S 


L002 IHAE 
‘S99IAI8S Sap 1n97995-sn0s Jed euusAouu 812104 uornessunwuay 


91 onbiydeis 


28007287 NE8jQE} ‘NISNVO ‘epeueo enbysnejs : eounos 


L002 9002 s00z VO0Z 


£082 


2002 -00€ 000€ 


AUX 
%S‘0 
%0'b 


%S‘b 


%0'% 


G'S 


%0'E 


Pose 


%0'v 


1002-2002 ‘sben 
19 SODAIOS Sap 419393 


Du HONBISUNUSY 


D Sap 0002 Sindep gsijeg. 
3 | 209 juepuad EIUIOUO9 | 
ui UOI 


‘See SOUS] LS 36 
juo Bpeuey ne SeJIASS Sap 
op Sunejoes saujne $Sej SUBD aL 
e} anb Je QO! ‘d z ep euusAcui 
ouua/ou ue ajuewuBne e 545 


ie HEIQUNUSI | ap uolssesBoid 
JOHBHUL I GUILDS “eauue sed QO) ‘d L‘£ ap 
: D sunoo ne f« aseq ap synpoid 


sep 10SS9 »| ap nqgep 8j sincep Ww id dn } issne ejueuône suesoy 
uoneisunWes e7 (GL enbiyjdes6 8j 430A) OO) OC Ye BD auusAU anuue uolssesboid oun 
ajusseidal Inb 89 ‘2008 18 0002 Bue $ pG'iL e SLE VL & ed 159 euus/owu aureiou 


UOHeJSUNUS]J BP] NO ‘SsdAIeS SBP UNS}IaS a! EUR 
SOIIEJES Se] ‘Aas JUBLUDANLIa/ 152 EPeuED Ne (BABA NP syosetu 8j enb guuOp ju 


souejes je SJUOUWI9}IPIL 


UBJA}IP HOS 81p10, anb eqied epueid ue enbidxe inejoes Np sjquuesusa,| 


SUBP SJANEO,pP-UleW OP SHSUSIULD SoUGIELip E7 (pL 30 ZL senbiydei6 sep selyiyo 
se JeJedWoo) gid ne sunayoes-snos sisiuicid bu] Sep ucinquiuos | Op IN9 & sed 
puodsa1109 au SIN@}OVS-SNOS S99 SP B/ps0 | anb eiendiewes uO ‘sanbyqnd SUORENSIH|LUPe 
sa} (G) ‘uoneunejse: ap sadiAies Se! ie juetueBisqeu} (py) -voHeonp9|| (£) ‘afeloos 
SOURISISSE | }9 QUES E] (Z) ‘[1E}QP EP SQIGLUULUGD 8} (L) : ae juo sinayoss-snos sualueld bulo 
se] ‘J00Z UP ‘JE}O} lojduus  in04 ‘SJSU29P SEP uoisef e] 3e JABASIUILUPE UAK|NOs 9] SUep enb 
ISUIE 8JRI0OS BOUE]SISSE,| JO BIUES BI ‘EJOP BP SIVEUILUOD OB} SUEP nai] NB JUO SOINS Sap 


Inayoes 9] suep lojdwea,| ap sa}]UeLOdu Snjd S8j suoneueuuBne se; ‘sue bulo sindeq 


61 


‘8008 JelAuel ‘anyoe uonejndod e ins ajgnbuy ‘epeued aenbijsijeys : 291n0S 


000€ 00GS€ 000€ o0St 0001 o0s 0 


uannos ‘suowueq ‘SaSlidasjUd -- S291A19S 
S99IA19S S91}nV 

S1ISIO| }9 91n}/n9 ‘UOTeWIOJU] 
eBesoderzus 9 uodsueil 


sonbijqnd suonessiuiwpxy 


UOI}290] 39 191[IQOWIUWI ‘SedueiNnsse ‘a9oueUI4 
uoneine}S91 BP S99IA9S }9 JU9W9619q9H 
senbiuy98} 39 Sanbyiualos ‘SjauUuOIssajoid “Alas 


| uoneonpa,p Se2IA9S 


8[2190S 99UEJSISSE }9 9JUES BP SUIOS 


j!e}ap ap 3° SO15 ap 291809 


(Suaijj!w ua) 
L00Z 21q4999p ‘S99IAM8S S9p S1N|}D9S-snos sa] Suep siojdwy 


pL enbiydeig 


‘7200-182 NES|Ge} ‘WISNVO ‘epeued anbijsije}s : 891n0S 


% Ud ajjanuue UOoHeWeA 


S89IA18S Sap 1n9)99S Ga 


000 ŸL 
% 2002-286} ‘e6e}u901n0d us ajjanuue S49tIIIN 
UONLLA }9 S9DIAIBS SBP USIPeUeD JN9}9aS 9] SUepP sIoj|dwWy 


£L enbiydeig 


‘ej-Sseouue xnep 
1 C6 of p sed aluasaidel E SBDIAJES 

UUSAÂGLU SUN JUIsWe E SO9IA9S 
CSS9 »}| SP jngep e| sindep 
} SUUSAOU US COL ‘d z ap 
@ |] “S@tuse} Huo] e aouessIo1, 
S 3] suep Iojdue 7 


S99 aJju9 epeue) ne iojdws| sp sou 
Sop 1n9J98S 9 ‘JlE} UT ‘2002 18 ZG07 
sep inejoes np souessious 2} 18 ‘« BSE 
9199992 JS9,S JUSWISANOUI 87 {Cj enbiy 
oouue enbeyo juejuswObne ‘007 US suc 
a]sNqoi aun NUUO9 juswajehs 2 PpEUES ne 


ojdiue; ap ueid a; ins syeynseay 


“oeguue Jed S8DIAIas ap : 
ine} juedJaXe SOUUSIPEUE) $219) 
‘900Z Ue SSOMeS ep SiEjjOb ap 
OP 18 SUBIG OP BOJELULWOD Np at 


SJEHC sone | © AJAN9IE 
D j8 UOReElOdXZ 
ee Ay IS “SOOINSS 


lOURSHEIPUOLU 27 


@ %) 


UOJSS slup-sjeyy xne 
ee “‘WeION|eAS 
Lu 8j ayoexe UOSE] 
SUED SIUOSUI yeJes 
sue j21eS ae, nb 
| Sun Wesejussaudel 
XNS3D seo jyueredwoo 
juosut sanbysyjejs ap 
> INSUUOIAe) e jeyedsose 
SO! 1S ‘SSDI, pe SIPIO eUIQUI 


sayodxe Je sjinpoid juos suaipeues 
-SNOS 9] Susilsud ej enb SJOE ‘ 
op OUOP JleJajuesaidel afnuiiio! 
a1alWaid ej anb sipue} ‘sean: 
je ‘ouaiwesd ey enb uleouswe 
opuo9es e| enb ajejsuce vo “Xx 
UT ‘epeued np Sos sap sid 
eouebe,| ‘slun-syeyy xne enbuge; 8j [o-41n) 
ynpojd 99 ep uejd 8] anb iuino} JUSIEAB LE Sue 


a] suep ‘se snid ino ‘euodxe jesedsoise yNpaJc 89 Bp jediouud RUE arhsuos ‘uonsob 
op Sommes sasnep enb usig Issne ‘sus 6 ep je uondaouos ap seo/ues sa[ enb sioje 
our So Gs ‘enedso19e yinpod 


‘epeuey Np sesipueUdIeW ep ejduioo 8! suep + 
np uoneyodxe,| ap ajdwioo jueh epeveg np sshoysi abe SUSLUBUUOISIAOIdde,p 
euleuo 999 sueq ‘epeueg ne psyerpieu WO? in “enduoo SIUEsogiloe 
aun eipueidwoos jned epeuedg ne gigiwesse NO ehouce) ujBOugUIe uoIAe un ‘ajduusxe 
Jeg ‘seBueyoe suaiq xne uoneiBejui ine ai HDUI SIBLU ‘JUOLWUSIIOIP SNDUSA 
sed juos eu seolues ep elquiou ‘anbyeid UT XNEGES ep SIUSUUE :SSHSSAUI XNE jo SUSI 
op s9JoWuuwuo ne s916ajui jueueBle] JUOS SEJIUSS 5 ap safueyoe So] ‘sejeipuowW SOJAOE 
sina] ap juawWepuas e| JeSiWdO e sigiueW! ap XNEIpPuoU uononpoid ep xne8s91 sine} 
suep suojeyoduwi! sep enb suonexodxe SSP IE] jJUe1OdIOOU, S8}8110$ S98] NO ‘Se[EIPUOU 
jueweuuoIsIAOJ dde p seujeuo 8p UONN}YSUOD El Jed 3918098189 JUEJ9 rs 
e7 ‘shed np xneuojeusajul seGueyoe Sep ajduuoo ne UOnquIUOS ejqlez eun, nb spodde, 


epeue] np SSoes sep Jnejoes 9] anb einjouod ep QUNJeUgsd SIOJS}NO} HEIES || 


Zt 


‘epeue) ne 2[qeione] sed }S9,U 2[219J8LW09 soue/|eq 
e] ‘BOJBWILWOD 89 Ep sJuewuaje xnediouud Sa] Jnod ‘Je ‘epeueD Ne SOSINSS Bp 221,09 
np sos6 a] JUaN}SUOD XNeIDJEWLUOD SEINS S87] ‘Seuualpeueo suoeuodul Sep QO] ‘d ZL 
je suojeyodxe sep 001 ‘d£L enb juequesaidei eu seoues se] enb ejejsuoo UO ‘/00Z 
ue ‘SJe]JOP ap SPlel|IIu G‘ZOG ‘seuuelpeues suoneyodul Se] }8 ‘SIe][Op Sp SplelIIu 7° ZEG 
9SI[2]0} JUO SeUUSIpeUE, SUOoELIOdXE Se] WUION ‘SiE|JOP Sp SPJEIIILU G'6L Sp [E1218WUI09 
Jouyop un auesaidai inb 29 ‘sie]Jop ep spueliu 6 98 e ‘SaaIues ep suoeyodui 
Ses je ‘SieI[OP ap SbPJeillIlu G‘/9 E S89A8[9 JUOS BS eEpeUueD Np SOINS ep suoeuodxe 
Se] ‘/00Z Ud ‘ISUIY ‘Jueuodul Snjd 8] JU8UI9/9,] JUOS SU8IQ SB] NO ‘JEUONEUISJUI 89/8 LUUIO9 8] 
SUEP 9SJSAUI | HE} € INO} 159,9 ‘S8dIAJeS xNe UOI] np Ved ej Juessie| ‘epeued ne sjelosJewWWOd 
ayANoe,| ep UoModoJd gsiqie} sey} eunnb juan}suCD ou sUaiq se] enb sioly 


uolepyiodxa,| e sJeynsoy 


"SOIQUIOLU SING] e SODIAJAS Ap UoneJsaid e] SUEP SeplA Sjueuoduui,p 1e[qu109 1nod jua}se1 A 
‘ouoUuBA9] US ‘SaAe12d009 se] anb snjd ue snjd ep ejou UO ‘seeufloe je sejeini suolBei ep 
}@ SOSUOARJEp susienb ap dnoonesq ap jiejep ep suisebew ep je senbueq sep epoxe] e 
sioued sueuu Inb 29 ‘sasieuuon9e sine] e jueuoddel sejje nb 89 je syyoud sine] 1esiuuIxeuu e 
jueu9Jeu) JNeJON] ING e S8]2190S Se] NO ‘InU,pinofne,p sesijelpuOW 8ILOU099, sue 


‘epeue) 
ne sonbnelui)o sjueweBueuos xne sa sjefoid sap e ‘Sie]jop ap SuUOI||IwW ÿ‘Z HOS ‘SeJU8A 
S9S Bp 00L ‘d | 2181 e do-09 juewudinbz uIeJunon ‘UUs ‘sasiepeunwuuwos syeloid sep e 
900 US SUOI]|ILU GE 2198SU09 E SJ0J219d0-09 ednoif 8] ‘suONNqiuj}UCD ap je SUOP 2p SWIO} 
Snos asleyNeuNWWOD enbluiouo9s jueweddo|sA9p 8] SUEP 900Z UPS SJe||OP ap SUOIIILU 7‘ p£ 
onbjenb ayoeluiei JUO SUOIUN Jp219 se] ‘sinallle 124 “SeuquiawW Sej290| SeAe19d009 xne 
SOUINOJSI UB SUOIIIU OG enbjenb enqusipai juo Saquapa} SseAne12d009 $987] ‘eAe19d009 
9UN,P Sa1quaUu jUOS XIP INS Sualpeue) aenb enb sayiubis eJ29 ‘suaipeue) 2p SUOIIUU SL 
SUIOW ne juejuosaidei Seiqueui ap SUOI|IU gy, SUIOW ne jua}dwoo SseAnei9do09 
SO] ‘UOI}EJJSIUILUPE P SII2SUO9 J2 SaJILUO9 sina] e jueoBais US seAeJ9do09 sep uonsob 
e| e Jeple inod sdwe} une} ap juUeuuop seuuosied 000 00L ep said ‘eno uy ‘sueyjOp 
op Splel||iu 09Z ep Snd e jueADIa,S Sjn9e Sep Juelepessod je seuuosiod 000 0/L 2P 
snjd juareAojdwe inb ssAe19d009 000 6 ep Snjd epeue9 ne jWeydwod UO ‘/00Z UZ 


‘Saiqueu SING] E SeUJINOJSH SP SWUO} SNOS sioyed ‘ssoljauaq sine] j0njd juenql1}sIpel 
slew ‘SOpUSpIAIp ep sed jueWajeIouo juesieA au seAnei9d0o09 seq] ‘(|Ieuoreujequ 
jyesgdooo yueweddojeAsp ep sewuuuelBoid xne uonnqljuos une} sed ajeuoneulaqu 
QINEUNWLWOD e] JUBUUSIJINOS S8A}2I12d009 ap SiqWOU je ) SJAN98/[09 ES e 2pIE US JIUSA Op 
queuiweJou ‘JepuewW Jnod e sAijesedood anbeu9 ‘ejesow ayjeuuosiod sues SUOHeIOOsse 
ue no Suon9e Jed S8J2100$ US Soan]}SUO9 219 Issne jUsANed sa] ‘SoA219d009 Sa] 1nS 
SIO| Sp See} XNe SUOI}Oe-|e}Ided Sues S9}9ID0S UB S89n]]SUOY JUSANOS JUOS SeA212d009 
Se] ‘enbielsouwsp ej91ju09 UN aja uns jus918xe Inb ‘seuquiew ses e sejeBs syed 
e jueuspedde ejeiow euuosiod aun jso aayjesadooo aun ‘juaWaJelNoed snid 


‘sejooube SeolA9s sap 
je sovepseb Sep ‘sues e] ap ‘ep Ne ejueA e| Op ‘seoueinsse sap ‘(seulejndod sessieo sa] 


Je SUOIUN jIPaJD Se|) Sia}qUeUY seajies ps 
‘epeue) ny ‘|BIJ1SLUUIOS LOU inaiges np + 
Sajja,nb JU9ANOS SALUE |! 38 ‘SIND: ae sap © 
SOUIELOD ‘OANCI9dO0D e} Bp 869 188 

aunjonyys ouf" ‘(alluiouo9e | ep 2 


mee 19S ee as S8Al}e18do0090 Sap SANO.) UO 


of a; sean Sp JUSSSIUINO} SoAe18d009 
eee IUSANOS SIBWU ‘aJUPSSSJaIUI ajjeuuoyesiue1o 
JOASUSA js SGNd sunajoes so] eqojbue ‘epeue) 
‘j J@UWUILUOS UCU inayes np ajeuuonesiueBlo 


2191008 sep Jed no ‘sosudanue sep ineyoes 
9] Suep seXojdwa sjauuoHesiuefilo AS gjeciouuid €} ‘yesron| Ing e S9]900S sep 
Jed oainsse 21j9 jned Segjyues ep ucHe 


bs & 


enbysnes ap elHojoulwie) e| uojes ‘isnbe mio 


oinjons ejediouud ej ‘yyeson) jne 


MT a ñ 
We peste | ‘NEU-0 eUUCQUEU BJ UO BWWWOD 


Sj219d009 S99IA18S 


‘Sanbiuu98] 18 senbun QUSI5S 
‘Jeep BP 291809 9} (E} ‘Sec 2 se 
:jUeleJe ‘XNEIJSUIUION SOOUSS sep ine 
buid Se] ‘/00Z UW ‘UONEMEISS) ep ssovuss 
SO] je sajoejoeds Se] ‘sue sa} SUED 
sep uonsof el] je JNeNSIURLUDE UN 
epides snjd e| aja e S89iAi2S Sep où 


3 = $3) (G) ‘SJ ep eased 8] (+) 
aed: se (7) ‘UOREO0] E] je Sligo} (L) 
: 2 ‘SIURBLOCLUI Snid se] s}uawele 


awehioqsu) suep onb ISUIE ‘sulsio| 
AUS, Sd ef aouessiqso 27 ‘SJOU99p 

109 &! ‘S015 ap 89/9UULUO9 a] SUEP 
US Sep 1N9]99S a} SUE( 


D 


ner 
oo 


“JLOO-GLE NEO WISNYS ‘epeue enbysyeys : eounos 


PS8 OP MAQASSS 19 JUS UAB Jagay 


USUIESTIUNIESSY 19 S2U26P Sap uoNsesb “ystujwpy 


aus te wodsues) 


bises 3e senbiius|ss ‘sjouuosseoid'a1es 
RES 
biiand suqpesygsiupapy 
5 op alueA 
RISE SP GUEA 
À BILIROS SUEIS|SSE 38 SIUES Sp SUjOS 
SssiGoul SLUaig ap UOYSeb ja UOHedo] ‘Seaueinsse }9 soueUly 


{200% sp Souseusue SIEIIOP ap SUOEFIU ua) 
100Z ‘unajses-snos 4 sed ‘aseg ap xud XNE SeoIAss sep inajoes np id 


2L side) 


{21 onbiudef 8j 410A) EpeUED NE SEd!AJOS SEP s1n9]99$-SN0S 
aueuoduu snjd sep shuei euiendes jo eWeXIS elueix En xne jusweayoedsed ess 
SOIGnd seolAlas Sep SINGJISS-SNOS SO} SES UOLUDIJONPIAIPU! SUd “SBOIAJOS 2e ee 9 
Gld np yenb np said iny,pinofne uequesaides sj,nb juiod ne ‘seguue,p oe P a sa 
sindap apides juawenjeje: aourssiolo Sun jueyowe Jei@uwunug,p eae a A ae 
sineyoas se] ‘Je, UF “id Ne ainalew uoRNGUIUOS aun UO} SI 39 pea oe 
a suep sebues juos ‘uoHeoNps| 18 senbygnd SuOHESIUILUPe Se] ‘ai 


GE 


AUES e] BLUWOD ‘sjue oduul Soljqnd Spuo Sep jJU2AIOËEI IND g}IAJOR,P S1N898S Se] ‘ejdusxe 
Jed ‘|eloJ@WWWOD UOU 1N9J99S 2] SUEP SSJANIE SOISIUISP S89 eqojbue epeue) enbysije]s 
‘sed senne.p je sesudejue sep 1n8J98$ ne Juou9eyei OS SeUIEHE9 JUOP ‘SESISAIP SSJANIE 
sesneiquiou ep ednoifos seoiues sep Jneyoas a] ‘ney snjd gjeubis }se || SWILUOT 


-SOSISAIP SeJep ‘ualpeues aNnbiWOUOIE IneJEM8Sq0, 7 ‘epeue{ anbijsijeys : 891n0S 


| S99IA18S S8] SUBP 9/J9NUUE BDURSSIOID Bp %—— S99IA18S Sap 1n9J99S DS 
L00Z 9002 G00Z y00Z €00z Z00Z L00z 
00‘0 | | 0 
0s‘0 000 001 
00'L 000 002 
0S‘L 000 00€ 
00‘2 000 00r 
0s‘Z 000 00S 
00°€ 000 009 
os‘€ = 000 002 
00% + 000 008 
os'y | — 000 006 
% LO0Z-LO0Z ‘epeueo ne seoiaes pee ie 
sap 1n9}99S 9] SUEP [981 gid Np ajjanuue S9UPSSI019 ja [991 HId 


LL enbiudeusy 


‘apoued 2}}29 juepuad auueipeue, SILIOUODS,| Bp 2]JqUIESUS | 
ep usAowW jenuue eouessioi9 ep xNe} aj enb snjd ap juiod-ILU9p UN UOJIAUS OS ‘OOL ‘d rE 
ep 9j OUOP e 1n9J29S 99 ap gid Np euusAOW ayjenuue eouessios) e7 ‘(LL enbiydeu 
9] JIOA) Sue XIS INS QOL ‘d Z‘0Z UOJIAUE,p BOUeSSIOID BUN,p PES II ‘SIEI[Op ap SPJeIIILU ‘98 
e L‘LOZ ep essed jsa SeoIues xne ejqenquye [891 did 9] ‘2/00 38 LOOZ UT “epeued 
ne seoles xne o9ejd ep snd euuop nb ejjeimonys uoneoyIpou sun jue8)981Ipul 
eoJojuel ‘« aseq ap SJINpoid Sep Josse »] Jed guulue ‘janyjoe enbiwuouosse 21949 8] ‘suselq 
Sep JUBLULJEP Ne SEdIAJES Se] BSUOAe INb ajqeinp enbiwouose ajxe]u09 29 sueq 


sonbiwuouo3s sJeyns9y 


‘peur, 2] Jaap JESSE[, as 
eubeds, anes ‘O1 enbiydei6 ne jueunby uosiesedwos ej ap sed jny se] weg ‘epeue) 
ne seo e| !e}9,U 89 enb gid np uomodoid spo} snjd sun juelequosaude: seoiues sel 
‘goog ua‘sked seo sno} sueq ‘uoder a] je euBewally,| ‘aljeyjsny,| ‘epans e] ‘lun-awunefoy 
9] ‘sluf-s}e}q Se] (GOOZ US ai}Ideyo 89 e) ejnsue jUusUUaIA ‘epouod awWawW e} JUeINP 
00! ‘d ZZ e 09 ep juessed ‘ajuewuBne snid 9] e gid 9] Suep seoues sep ped e| anb eouei4 
Ud }S9, SIEU ‘GO0Z 18 S/6L SU QOL ‘d 89 e BG ep agssed se EpeueD ne sadIAIas SOP 


VL 


‘eanleAsins ‘ele e yuenb Ysa gjd ne saames 
Sap 1n8p8$ NP uonnquoo e| Bp uonejueuufne; ‘eyoueAe Ua — siojano} jueAe,nb SUIOUI — eenjens 
“SNOS 810o9u8 8$81 UO!}NGI}UOD 8h89 Ig ‘enbisnezs ued sj ins eeuunss-snos juatabe] 919 e ossed al suep 
aid ne SeIUSS Sap 1n9798$ Np UOHNnqHjUOS eB; anb asnjouos ua auop yned UO SOOIAOS Sop uednid e| inod 
JUR}D SQHANOE S89 ‘IN9/89 89 SUeP sjdui0 ue sosud snjd ue snid ep jueueajuieu jUos ‘gig np INn9/89 | suep 
sed juawejesaueb jueienue,u inb ‘nef 8; aus ‘sssionuoo JUOLUSJOLAS JO soyeBai Juenezedne SalAn9E sap 
‘snid 8q ‘did NP IN9/E9 a] suep jUeUS SayANIE Se] jUOD ‘sogaud sesuidaenue sep e sayoe} sao ep uonesi291 
®| Jeyuo9 snjd Us snjd ap }op je snuaAs! xnep 8 seBeuau ap nouns escduos es woog-Aqeq np 9/90 ‘Ald 
np jnojed 9] suep sed juajejjue.u nb seyAnoe ‘— ‘93e ‘sede, sal 1ezedaud ‘senbnpe Se] }9 SJUEJUS SOP UIOS 
eipueid ‘esnojed e| 21puo] ‘abisu e| ieagjue ‘afeueiu a} aie, awd — soiaBeuaw Sou9e] sap 1edn990,5 
inod sAÿ92e uonendod e| ap Jeujei as ep yuessisiouo sjuesed sep uns ‘nuoAel ‘un e sobeusw sop anb 
yeueiduo9 eu woog-Ageg np ais juepesceid uoyelsuiaS e| enb suojy ‘aetoos ap yuswabueyo un juejaJei 
enbnsyes souuop eun ‘siped us ‘se sue Og sindep ebeyusoinod use gig ne JelWep 29 ap uonquuos e| 
op Jed e SUILUA}Ep SEDIAJES Sap INajges NP aoUESSsiO!0 Bp KNe} a} “esodui.s Julod ne asiw ejueuoduul aun € 


Id np ped 


Jn9)98$ 2] Jed oajuosaidai | 
SUEP 99A19SQO JS9 SODIAISS Bp UK 
e| Jeuuopuede e auod ind ajqeint 


ua J@ SNjosqe SaIJIUO us) Epeues | 


et ‘adWuexe p aij) Y “seddojeagp sked ep eiquiou 
| 2D SSNANDE sep youd ne suelq ep uoONpojd 
SUUOIdaoxe,p UA BU (SJea1 SOU 
DUEUISP B] ep JUSWOSSI01992, 7 


UO} 69H09 


a) 
i 
op & 


818 EUOM ‘ayeipuow enbueg : 891n0S 


086:m  SZ6L8 


G86E & 


$007 @ 0002 & 


fun 
ecuBi4  -aunehoy slun-Ss}e}q  epeued 


uoder ayeasny subecss 


GOGS-GLGE “NAG ANSHISFUI ynpoid 
np aebejussinod us S89IA1SS Sap 493985 Np uUOIJONPOld 


OL enbiudess 
€ SOOINSS Sap 1n8198$ Np youd ne — eBejuscinod ue SUIOLU ne — uI21e] np yuepied suelq 
ap uononpoud e] ‘ejqeinp ye puojoid [S1MONUS ueueBUEUS UN JIqNS ap uleJ} US Se EPEUET] 
np ailwouo9e] enb Jesued 2 euuop uoneueuuBne aed (OL enbiydes6 el 110A) G00Z 
Ud QOL ‘d gg aujuoo ‘epeue) np aid NP 00! ‘d 86 jueraquesgudel SO9INOS Sd] ES ua 
‘aiduaxe Jed ‘sue Sep |} Ne s}UB}SUOS uode; ap aqueuune e lojdwa, 3e 81810} an ree 
AJAN9E, SuUep SedIAJaS Sep Hed ej SUI “SUSIC ap uoyonpoid ej ep 1n8798S np e/89 en 


el 


gjue}SuOd je apides snjd uaig yse soUeSssiO/D es ‘sue CG Sindeq ‘euuslpeue, sILUOUOD9, | 
e alqesapisuood issne uUONNijUOD UN je} Sino{no} sed Eu Sed|AJES Sep INB}ES 37] 


“sioj|dwa 
Sep QOL ‘d L‘ZL lwinol e Je gid NP 001 ‘d L'SL ep eulbuo] e sje e JeNjoeynueW 1ne7,8s 
3] ‘J00Z ue ‘Isuly ‘lojduue] e snjd sioj xIS ep snjd je JaLNjoeynuewW 1n8798$ 9] enb giq ne 
snid sioy exenb ep snjd anqujuoo seoiues Sep JNajoes 9] ‘UOSIeJedWOd ap 91}} Y “epeued 
ne siojduu® sep QOL ‘d SZ ap snjd Iuino} 39 gid NP OOL ‘d OZ ep sed 2007 ue ajuesaudel 
juo ‘ejquesus ‘inb sasueAip seyAjoe sep ednoibei seolues Sep jnejoes 27 


jounjonijs JUsWAaHUeYD Je BIWIOUODS,| e UOI|NGII}UOD 


‘SOOUBPUS} S8O Bp SUNDeYD Ep sgijlejep Snjd uondu9sep oun 
IOI0OA “JOUNJOeJnUeW 1n2]92S 9] SUEP SaJN}eLUJa} Bp je peid e sesilu ap SeouOUUe se] Jed 
eJiqwo,| suep senGayei juos sji,nb soied eed euuoq ue ‘enbijqnd uoiuido | suep snduedeul 
sessed juoluajeBa JUOS — 2ANN99SU09 deuUe SUeIXIS e| e SO US UO— 2ILOUO99 
OP SINJONS E] INS SJOJJO SES Je 2910] SLUBIXN|P 2799 ‘seolues Sa] elBalaud Inb sue} Huo| 
e SOUePUS} E| SWIWOD no] ‘sUeiq ap enb seomes ep snjd dnooneeq Ja}eyoe e anuljuo9 
jUuo SuaipeueD Se] ‘891 NUSAeJ Ine] ep uonejueuBne] sed soBeinooue (y) ‘esseyou 
Jne| enb isure suaipeuedg Sep yeuoe.p JIoAnod 9] 2401992,p Jaye Jnod ne e ‘seguue 
saJaluJ9p bulo sep aied spues6 snjd ej juepued siainomed sep nueae np uonequewuBne | 
e ainauajul ‘|leJ9p ep xud sep assney e] (£) ‘epeued 8 ]NO] SUEP ‘I2-XN29 ep UoHonpal 
oun SJIOA ‘leJ9p Bp xud Sap essney ke] Sp jUueWessUsjes UN BSNed ja S[ajU21IN2U09 
snjd sepoduw! synpoid se} npuei e usipeued je|jop np uonjemeidde) (Z) ‘(epuowu np 
0]S91 9] Je EPeued €] duJUD S}USWAIed Se] 1e1qInbe nod) usipeued seyjop np uonelsaidde 
aun 9sulesjua e ‘SouUaIPeUeD S9]9190$ Sap SUEP — BjQujUOD Bp Sesiid Bp SWUO} e| SNOS 
sloped — SJUSWASSI}SOAU! SJUCLOAUWI,D SIAINS ‘Se[81NJEU SeoiNOSseJ Sep USIPeUeD JNEB}OeS 
np seeujues sep uonejuauuBne,] (1) : JUBAINS jUSLU@UIEYOUS,| UOJSS JOSSE 199 Jed asjnuus 
JUBWSJOSJIPUI 9J9 E SUBIPeUeD Sep Ved e| Bp SedlAJaS Bp epUeLWAP e7] ‘SOINS Sap IN[89 
suep ejqydeo1ed juswajelpewtu! sed jse.u || Slew ‘S29/N0SS91 Sep INEJOeS 98] SUeP JUSPIAS 
JQ}N|d Se « eseq ep sJInpoid sep JOSse » 399 Bp e[qe10Ae j9eduul] ‘sevaD VeUNJOe;NnUeW 
1n9J98S np JUSWLHJEp Ne ‘SOIAISS Sap je Saljainyeu SO9/N0SS91 Sep SIN9J99S sep 
JN8AE} US UONEINJONSO1 SUN JUSLUB}ISJIPU! 9 JUBLS}OSJIP SsOduI e ‘sayleyap Zesse UCdSe} 
ep yney snjid }198P ‘JeUe spuoW 8] SUEP « aseq ap S}inpoid sep JOSse » | ‘JUBLULUSDEI SNId 
‘ajuejsisiod sie ‘aj}Qns 939 E SOINS ap BpueWAp e| ep uoejuewuBne | Jed ‘uoluido, 
suep senbiews dnooneeq 9}9 sed ju0,U 8IOU098 | ap aunjonujs EI INS SJeJJ® SEs J9 2910] 
°}99 ‘Suelq ep spueWwsp e| e Poddel Jed enb snjosqe seiyiyo ue uelq Issne ‘Juewuepidel 
ossaiBoid suaipeued Sep SeoIues ep epueuuep e| ‘sue Qs ep snjd sindeg ‘seulWJa}epu! 
9gInp 9p }@ eJU8981 Snjd ajNe| jo ‘Jainp e eouysep jueWWeIedde je euue] Buc] e oun, 
‘SODIMAS SEP }JOJd Ne n°81 Us 8j9 E JeUN}OeyNnUeW INe}Oes a] NO ‘auUaIPeUeD dILUOUDA | 
ep ejeinjonis UON|OA,| Nuajnos jUuO SejUeUILUOP senbluouo9s seoDl0} xneq 


SA91A41S SAC HNALOAS 31 
€ A41IdVH9 


a keg ie + Fée ee LÉ EMA 
ARLES oy CAEN 
h td rs te ei 


D 


ie aie nee * 
bay ‘4 À pe PAR, Le Li ON? ¢ POS LE his FAN) ae 
ana ui Fe NE RR wee ee ef 
Tr | é Nas) COB STM EB 
a sete a PAR 

Wp i 528 ib SUR RE 

nae pea YO SAS 

FAROE HES en 


ETS hi ve sale ale Hee 


ras 1 eas SG ae soe eee Jon LE 


ILW STE La 


RATS 


+ thier sore 
iy de ; ona: 
A aa | maeinéarc moniter gr 
nt ï ae ll ei Hot Gen mer 1648 
wate sin bd ate se Lo PE SES 
crutbypdng à 


ni RU My 


WW Be ais ce né 


vint Are ¥ 7 AL 
RD ASS PROD near RUE à 


mA 


N ! 7 
nr 
| 
; 
at 
sl pee 
‘ 
a ee Tey | | 
| a: > 
oe) . | ET > . 
- a ae 
RN Frs . 
or L. er! i : 


UE 0” 
103 
al D Pen 
i À : \ 
1: PRES 
= TPS BA of 
ak, Ae 
oo LD 1 = 
RL = ‘ a 


CPS... 
: » 
_ 
EL 
“a an 
~) 

DS 7 

PUS . 

_ # 

7 À 


LL 


"ey nealqe} ‘Joa Zooceunndi/ejep/eo sjso MMM//-d}iy SIA 8p xnesAlu Sap 2pNn}9,p 81}U89 : 291n0S 


SIUP)-S}E} 3 eme = MN 3 PPEULI = 


9002 £002 000€ 2661 VEEL 166) 8861 S861 2861 re 9/64 €L6l 0261 2961 VOGEL 1961 
G9 } aL J 1 1 1 Ss es! i 1 J a reel 1 1 i 1 1 ! i 1 1 1 1 1 1 1 1 1 | i 1 1 1 L | G9 


iW ——— a ee | 02 


GL 


08 


S8 


06 


G6 


r OOL 


SOL 
% 9007-L96L - SIUN-S}e73 38 Epeued ‘sasiidasua % 
S8p 1n9798S 2] SUEP 81AN€0,p-UIEUWU E| ap SAIE|91 81121OU 9JAHINPOId 


6 enbiydein 


‘9007 Ue COL ‘d ÿ/ 
op enb snid }eje,u ele Jo JUSLUWe}SUOD SnuUIWIP aya slew ‘OOL ‘d 9‘06 yos ‘euiepoui 


818.1 8P JOWWOS UOS JUISYE E SIUN-S}e]3 Sep e[89 e oddei Jed sauueipeueo sesudeujue 


OL 


SOP SIANSO,P-UlELW EI SP SYAHONpPOId e| ‘ÿ86L Uy (6 anbiydes6 el 1101) 0861 seeuue sep 
nal ne syUOWwes Nb ju2JSU09 suiaigoid un 158,9 ‘juede: je; un sed JSe,u slUN-S}e] Sep 
9189 @ Hoddei Jed euuaipeues asaneo,p-ureuu ej ep ayanonpoud | ep sWOOIpPew e7 


“QJANGO P-UIeW 
e| ep syAHONpoud e| Ins anb 46e yned su Jeiuiep e9 enb je ‘asuid aunone eu sasudejue 
Sap 1n9198S 9] [enbe] ins Jneyoe; uN so SUIROUQUIE SSIASD e| @ Loddei Jed uelpeue9 Je][0p 
np uojelogidde,| enb sipiossas ue; ep ue puedeo SLOdUII |} 81AN8O p-UIEW E| ap SeuleyUN 
$}]NOD Sa] aJjuo aBejueainod 8p sy 4 D SQUsISLIP 2j ap suenb sion sap said enbijdxe 


soqwey 299 ‘JR UT ‘OUIPOLAU wodde. ied erence Jeyop np epidei je 
senbiew uonelnoidde | ap “nouns sindap siup-syelq xne poddes sed epeued 
Np d}AHWedwWoOo ap anbuew 8: ‘s 1002 


18 A re epeue, ne ool dr 
7 8 inb ‘euAneo.p-ulew e| ap ajAnonpoid 
ed xnep sap ses ash sap unejoss np 


9JJU09 siuf-sjeyy xne QoL ds’) 
e| ap injeo ‘uejd un suiow ne 
JUBWEPUAI 8] ‘ISUIY SJANSO D-U! Jono. 
2.U 91I2JOU UONCJOUNWIAI Bj 89 LOUP Snes ‘one des suis 
e| ep aujne.p je wed ap & qui du 0 
2J]SU09 UO ‘SIUN- SE ap 
ap aJAHonpold e] ap Dei as 


red Éeretes 3JAN80,p- ulew el 
2} IGUIUHSJ9P OP 9JU8] UO pUEND 


UD 882D ‘SJANSO P-UIBUU ep 8JIBJIUN 


1n09 }9 91I2JOU UONCJOUNWAL ‘EALE ND CUATINGOS.4 ! Le 37 ‘epeue enbisnels : eounos 
(SN$) siun-syea B (wg) epeu zur | a 

2002 9002 600€ Looe | 0002 c 
9 

= aa ; 8 
i Sr Le OL 
- = ee ee A 
= RE > | VA 
ATTEND LE aT LE = a OL 

(aquepossid aauue,; e Hoddes sed efeussinod us uonelueA) % 

LOOZ-000Z ~ SHUNM-Sie}g 0 BpeueH 
‘sesudeque sep INSEE ot SUBD SIAN Loris rie ashi S109 — 
9 ea iae 
‘001 “dz 


ep enb sni99e jUOS OS au SSLIEOLSLUE sesudejue sep SJANGO/p-UIEU E] ep S81lEJIUn 


S}N09 se] ‘ByOUeAeJ UF ‘9008 12 000€ 2.3U28 OOL ‘d OS ep snid ep gsseJboid }uo suleolioue 
sie|jop ue seuwudxe euuelpeueo dJANeo,p-ulewW E] Sp SeJlEJUN S}NOD Se] ‘uleo@We 
Jelop ne yoddes sed suuaipeued asiAap e| ap uogelaudde] ep 9}dWOd jUs}} UO Is ‘e1oous 
jueyodu snj4 ‘(8 anbiudes6 ej 1101) 900Z 38 000€ 2U® COL dy} UOJIAUS,p syueWBNe 
e QUUBIPEUD OJANEO,p-UleW | Bp SJIEJIUN 7009 9] anb aos ep — QOL ‘d Z 84jUOD OO} ‘d La 
UOJIAUS — ayAÿonpoid es enb jusweapides snjd jusweyeu gjuswGbne e seuualpeued 
sesudejue sep aJAneo,p-ulew ke] ap saslesOY UONeJoUNWEs e| ‘Jaye US ‘QO0Z sindeq 
‘uleouawe Jnejoes ne aJedwood 8] UO IS ‘a}IAI}}@dWOD e] BP NO syIANONpod e| ep sued sa] 
Jns SJ2]NS91 Suog ep ne sed eu epeue, ne sesuideJjus Sep 1n8198$ 9] ‘21009 Jed 


“SOSJOAIP 
sajep ‘sosidenue sep sajjajsewi] Sesajoueuy Sanbysiejys ‘epeued enbijsije}S : 291n0S 


vs 
0 - 0 
000 OL 000 OL 
000 02 000 02 
000 0€ 000 0€ 
000 OV 000 OV 
000 os - 000 0S 
000 09 000 09 
000 07 000 OZ 
000 08 000 08 
SSuoUIIN Al 2008 - | LOOZ ‘SeSisdaujua sep snajoes np uogeyojdxe,p seoyeueg  $ SUOMI 


Z enbiydeiy 


‘100€ US JUBWAADEdseJ QOL ‘d 2'8 39 1 ‘ZL ‘g‘g JUleNe JUO S|] ‘epouad 2729 Op s1N09 
ne ajueuune issne juo sesudasjua sap inayoes a] suep sofojduse xnejideo sep juswapus 
| je Seidoid xneydeo sep juewepuel 9] ‘souleloeueq sebiew se] ‘ou awew 
ne seid ned Y ‘spjode sjewwos sap aguue enbeuo juaubieye epeue) ne sasiidajue 
Sap uOl}e}O/dxa,p Seoyeusq se] ‘002 Sindep ‘yey Uy ‘(7 enbiudes6 a] JIOA) Sue 1des sindep 
00! ‘d ZG ep seid ep essneu aun e neanbe Inb 29 ‘/00Z us sJe||Op ap SplelllIlu G‘79Z 
eipulaye inod sue se] sno} esseiboid eynsue juo je juouueynes eguue 9UN 92]n991 JUO 
Sesidenue Sep uone]o|dxe,p seoyaueq Se] ‘000Z Ua Sie]Jop op SpJeljIIU L‘C/L € JUPAS[S,S 
‘100 38 000 eue eenbiewW Uoÿe, ap squoljae js8,s sesuidejue sep allIqejuel e7 


Sos1idaijus Sap 1n9799$ Np s}e}Nsey 


oo 


(%) euusfoui ayjenuue uoHeueER pase a “jelsnpul ‘S EN 
L00Z 9002 S00Z voue £002 2002 L00z 0002 
b40‘0 - 00'SL 
%S‘0 0G'GL 
ee 00°91 
SL - 0S‘9L 
0L0‘Z 00‘ZL 
0LG'Z OS‘ZL 
%0'¢ 00‘8L 
res‘e 0s'8 
0'P 00‘6L 
bcp 0S‘6L 
%0°S TAC 00‘0z 
2002-0002 ‘2! UsAOW SIISNUUE UOHELILA $ 
J9 [OSNpU à 
“SOSIOAID SSP SANCE 
00ÿ- 
002- 
0 
002 
007 
009 
008 
000 L 
002 | 
00ÿ L 
son 100719 20072908 ei 
‘neyoes Jed epeueg ne sIojdius,p Sayed Jo SUID nee 


g anbiydeis 


‘C00G Sindep sjeei SnusAai Sine] ap Sajqejou suonezuewuBne,p juayold 
SUSIpeue9 SINa|IeACI} Sa] ‘epouod 299 JUepUsd QO] ‘d z ep suUaAOW ue 9}9 e xud Sap 
uOHeyul,| BuUWOD ‘sue exenb sindep sauue Jed QOL ‘d 9‘z ep euusAOW ue esseiBoid jaye 
ua e alle :« aseq ap Sjinpoid sep 10SSe »,| ap jngep a] sindep juewepide snjd dnoonesq 
ajuewbne epeue) ne euielou UoneJounwei e| enb ep swewW yned UO ‘(9 enbiydesb 
| JIOA) COOL ‘d L‘Z ep euue/ow ajjanuue essney oun ajueseidei inb 29 ‘/00€ 18 000 
ojus $ CL'6L © $ 6r'9L ap eossed }S9 a}Snpul,| suep suusAOW uoneJsunwWal 27 ‘XNE190S 
sobejuene je soulejes Sep epidey uojeoyiuog aun euleJjue 21}n0 US e epeue) np |I2ACI] 
np syoew 9j ins (essed ne yoddei sed) aianeo,p-ulewW ap sjqie} JUSWSANE|91 910 7] 


“SOSJOAIP Seyep ‘2A192e uonendod e| 1ns ejenbuz ‘epeued enbijsneis : 291n0S 


SaLSNpUI Se}noL S89IA18S susalg Jounpsenueu “Ss 
DE a le suc | £290 Z 
0007 | 0'€66 € 000 Z 
000 ? | a 000 à 
000 9 / Ae ba 000 9 
000 8 os 000 8 
000 OL 000 OL 
000 zL 000 ZL 
000 v1 000 ŸL 
000 91 000 91 
000 8L 000 8L 
S491 IN 2002 39 2002 ‘S8D!A1as ap uornanpold je susiq SIN 


ep UOHOnpodd ‘uslpeues JaLN}OejnueW 1n93985 9] sUep SIloj|dwWy 


ÿ onbiydeis 


‘O0! ‘d ¢'Z Sp uoissaiBoid sun euuop nb 29 ‘yQ0z ue suoiu ÿ enbjenb e zoOZ 
UB SUOIILU GE UOJIAUS/P JUESSET susiq ap UOHONpoOJd 81 ep 1n8J98$ Np sio|due p a1iquuou 
9| ‘seyed seo 9sueduios jueuisfie yuo UONONNSUOS EI je sojqnd seoies se] ‘selleinjeu 


9 


‘2002 SIQUISAOU ue 1n9J99S np 99dn990 
81} 006 ZGE UOJAU9P syed e] Jed jnpeu 
15 ‘Z00Z SiQuUISAOU U9 jueye SUOIIILU ¢'Z 
SINUBUI Jnejoes a] suep lojdu8,7] ‘UOONIJSUOI 
ai ‘eimmouGe] enb saunjoejnuew 1n82]92s 
2| UaIq ISSNE pualduc si: JO B| ap snsyoas 87 ‘OGL ‘d L‘pL ap essney oun 
auosaldai Inb 89 ‘/O07 | YF US SUI ‘LL ep assed Sa siojdwea.p 
91QUOU 8] ‘SOINS SBP JF à - sanbiucdes6 Se] JOA) ieunjoeynueu 1n2192s 
np uonde9xe ] e aILOU098 4 GINO] SUD SGISSUVEW 189,5 lO[dUUS | ep soUeSSIOIO 229 


ca 


seoinosses sol ‘ounyjnouBe; ‘wwepuscie 
OJANEO,p-uleW e| SP HOL dL'EL vas ‘ 

Se, Inb 29 ‘8008 suewW us 
op JewWWOS UOS ap aide! 
B] 38 Solqnd saoles sa} ‘ESS 


0 


"SOSIOAID SAJEP ‘eAnoe UsiEinded ef ins ezenbug ‘epeue) aenbiyjsyeys : 291n0S 


abeuigus ap * oi 


SANS oie | 
SPP 42 CPAP PS Ù 


000 8L 


SI8IIIN 


1002-9464 ‘epeueg ne 1ojdiuus, ap sanbijsijeys 


¢ anbiudeiy 


‘seq issne abewauo el] 
e ¢¢ sindep srewel — 8002 Sieu ue QOL ‘dg 


6 U 
a ‘angie issne aye weae.u lOjduie,p Xne} 8] St ( 
= hee 0} ‘SIO SJaIWep XIS Se] juepued QO} ‘d 9 EP 


B JIU9A9J ap yueAe CO] ‘d 8'G e SUIS JUEQUI 


‘1002 21quenou / 9] JUIEHe SN$ OEOL'L 
ap jawwos 9 39 ‘ZOO JalAuel LZ np najea ‘SNS 6/'L9 BP ANSJEUIWOUSP 8] 91}U9 SIGE} 158 uosieJedwoo e7 Z 


snossap ue ajsnf nuajulew }se,s Epeue) ne afbewguo ep jegoj6 xne} a] enb sipue} ‘8002 
Sie Ud COL ‘d 6‘£9 aipuleye Jnod jueweJaln6el ajuewBbne juawejebe e 1ojduus,p xne} 
97 ‘opoliod 2729 yueINp 59919 sje jueAe auUeAOW ue eeuue Jed siojdue 000 08z ep snjd 
‘gureinoejoads 99 ouop e lojduue ap uoisseifoid e7 ‘(£ enbiyde6 9] 110A) juewieines sue 
buis ue QOL ‘d 6 ep no oI} p‘| ep uoisseiBoud eun e puodse1109 inb 29 ‘002 21qu899p 
Ud SUOIIIW J} & £00Z 4alAUe! US suoIILu 9‘GL ep juessed siojduue,p e1quou el] ‘aueuwbBne 
e lojduue | ep jesgue6 neenau 27 ‘epolisd 2729 juepued sje}Nnsai SUOg Ep geule Juouo/e6s 
Je epeued np jIeAe] np euoseW 9} enb jUeUUoJe sed Jse,u || ‘Seguue Sinelsnid sindap 
ajue]SUO9 je opides ude; ap eyuewiGne epeue) np jee gid 2] enb euuop juejz 


j2A8.13 Np 2U92/eUU np szeynseay 


‘6002 U® COL ‘d O'S 8 19 8008 US COL ‘d z'z e HeIBAQI9,S Inb ‘uelpeues 
891 Gid Np 224818 Snjd souessioso sun,p UaUIEUL 9} jeJOUJeIUS IND 89 ‘600€ US OOL ‘d S'z 
19 800Z US COL ‘d 9'L Inj uoyes yeipuieye Inb ‘usiuN-sjeje [091 gid Np souessio/D ep xne} 
ne senjejas suonosfoid sas suep ewsiundo,p snjd ned un,p aAneid ey epeued np pseog 
SOUBIAJUOD 8] ‘SIU-S}e}y XNe anbiuOUCDs UOISS8981 OUN,p sypIIGISSOd e] JUeSSIBUUO,aI 
Ud No} ‘ISUIY ‘SUOIUIdOp ajeueA sun ajsixe ji.nb aewpe.p se 9910, ‘JUepuedeg 
"SUOISIAGId S80 e ‘ajei9uaHh uoÿe; Sp ‘JUSAUDISNOS S8]SHNJaUOlU09 ep siqWON 


“JIUSA 
e soguue xnep Sap synod ne (suusipeued ssiAsp E| Bp saAgje JnejeA e] efep yey enb 99) 
SIUN-S}272 xne seuusipeued suoNeLiodxe se] eHheyueAep eue puenb juoquees sejje sieuu 
‘800Z OP SaSeWUU} SISIUIP SIOH S38] NO 21SeW8S PUODeS 9] jueunp enbiwouose asuidel 
eun e 811019 jUessIe] ‘Juenbosuos Jed ‘suonoeloid say ‘8002 ep s1souwues Jelwueid ne SJIOA 
‘e1jSeUu} J8ILUeId Ne UOISS8091 Ua SUIROUSLUE SILUOUO99 | 1S1JUS JU9SSE, SIUN-S}2} Sep 
jueinoo ejduio9 np je uledaWwe |219p9J jueweueanoG np jeBpnq np yoyep sjqnop aj 32 
‘SUIBOUSUIE SINB}ELULUOSUOD Sap S9UBIJUOI Bp NESAIU np essieq e] ‘JuaweBPo] np ueouauwue 
auaJeu Np jusoe alusejew 8] enb ejaissod ueiq jse ].nb jeupe epeue) np enbueg el 
SIEW ‘UIBOUEUE [991 Id NP SJ}ISOd souessioso ap xne} sap E] JUOS 8D ‘6008 US OOL ‘d Z'L 
8p 39 800 US OO! ‘d 0‘, 8P SIUN-SJ213 Sep [991 giq Np souessioso ap xne} sep juesoddns 
‘800 IAE US Seljqeze ‘SUoIShaId SBD “G00Z US 001 ‘d ÿ'Z ep Je 800Z US OOL ‘dy‘L OP 
JEUOHEU [891 Aid Np SOUESSIOI ap xne} sap ‘snid ap ‘yoAgïd epeue) np enbueg e] 


‘Az enbiyde6 9] J10A) 
JE||OP 9] 18H01, Jessie] ap splogp e |218p9} JUBWSUJaANOb 9g ‘1 76] US ‘enb sindep juapesoeud 
sues essney ‘JueWeINes sue XIS US 00, ‘d S‘g/ ep sjuewBne e uelpeueo Je|[Op np snejea 
e| ‘le, a}dwoo }no1 ‘eBUeu,9 | ap seule] sep uoñeloleuue Jed sajnuns sje e ‘sue xnep 
sindep ‘inb ueipeues 1ejjop np uorelaidde] nuaynos aynop unone sues juo xneyideo ap 
sepou segnue SOD ‘2002 US Sie|0p Ep spielii ‘79 ep Je 900Z UA Sue||Op ap SpJelj|ilw 16 
8p ACIP Sepeu Seojus sap 91siBaius e epeue) al ‘900 ep sed e sisPuere SISIajUI 


“sue XIS U9 QOL ‘d e'Gz 
ap uonejueuuBne aun ne ouop e À || ‘2002 ep ensewuu eweuenb ne G‘@Zl & 9'26 ep (Z00Z Ue COL e 
142}9) 891puI Un,p Sessed juOS sad} 597 “1 00Z ep 21seuu eweuenb ne 9}Ngep e yelpswwi snjd a] 21949 27 | 


sap Jed sajjaunjeu seoinosse) ap souuaipeueo sajaisos sapues6 ap uonisinboe| ep uosie 
UT ‘SM9SQO UO En) asisAul| jJUeUajUIeEW }s9,0 ‘shed np UOHepuUOy e] sindap sic} aJeleid 
e| Inod xnejideo ap jeu 1neyeuodxe un ‘/66L ue ‘9-Inje9 ap juesie) ‘epeue) ne Jebuedja 
JOSJIP JUSWSSSHSSAU; 2 JNSLisdns aye e (q]) 186ue19] e UelpeUR, JOOJID JUaWASSI}SOAUI | 
‘OPIS .XX NP Saluusogp seigiuJep XNep Se] jueinp ‘IS “epeueD 9} Jnod sieBuese 
SINOSSNSSAUL SEP Ped Ej Bp muooe J919JUI UNP eUIBLO] eB 2j JIOAeE ejJques epeueD 
a] inod eHhueyos, ap seuiis] sap senbsew uoneloieuwue ayeo ‘aujno UW “jnoyNs uBouaue 
Je\|OP 9] ‘SesiAsp Sesnsigiuou sp e poddei sed uaipeueo seyjop np ayueuoduui je apides 
uonelsaidde oun sulesus e inb 99 ‘epoued 2729 juepued egnbiew uode ep squol|gue 
juos 9S ‘suonepodiu! Ses ap inj89 ye Suoneyodxe ses ap xud a] aus uodde 9] 211p-e-JS8,9 
‘epeueg a] inod 96uEu23] ap seuue] se| enb Isule 158,9 ‘JelpuOW jeloseWIWWOO eLueJsÂS 
ne « sajuoBiaue Saiwioucas » seo ep Uone1PalUI] ap ‘sSUSIpeUR, seUdJeW Se] INS ‘2[qeINnp 
snjd 9] je jueplao snd S| enhiuOUOdE 18J9] 91e e sineuaqui Synpoid sep xud sep essney e| 
guley e Inb ‘— aisy,p snid us snjd ap jueuueoyd sajjenbse| — seuuelpeues suoneodui 
sep xu1d sep oyeu Sa; essieq E| ‘Wels UT ‘UONEUWUWOSUO9 ap je SjeusNpul s}inpoud 
op siquwou uleyseo UN noc SiUeOodUI snjd ue snid ap s}ueluNOUOD Sep Issne JUOS salle 
slew ‘epeue) a] Jed 5 ‘Ma 8SEq ap synpoid sep xu1d sep sjqesapisuood uonejueuwubne 
eun.p je SJOlSNpul sympoud ep sjueLoduw! epuewep aunp sulblO] e yUOS ‘apuj| 2p Je 
BUIUD | BP Sayjao SwiiUOs « 


eevee 


( SQIU@HJSLUE SBILUOUODE » Se] enb xnajnop sed jsa.U || 


‘(don Si UESRAE es eheureonpenbueg mMM//:dyjy) epeued np enbueg : 291n0S 


N oN oN Ow 
NAS 
S 
NN 


= 090 


4 db D bb UN 
OS SPO LE 
ADD ED A OO LEO Ka) © 

PPPS HMLHMMHMgyggg 


09‘0 LU LL LY LL LL EL LA AL AU LA LL LL 


NN EN CN NN EN NN NN CN ct NN NN NN CN GG RAMA 
LEE 0 00) PE LEE LLL SELL LE LOVE 
4G ANA ET GAL O 
NS 


© DV 


Pgs 
Sts) 9,074 7 PM CHE 
NII) NORD 


NV9$ (2002 seu e 126) 4a!Auef ap ‘sajjansuow seuus{oui) NV9$ 
sn$ uleolawe Je UBIPBULD Siej0p Sa] au» 2BuEU, ap xNneL ISN$ 


z enbiydeig 


8008 I1Ae ‘auleyquow enbyjod ej Ins Hoddex np inof e esi ‘epeueo np enbueg : 891n0$ 


46002 4800¢ 2002 9002 G00¢ yo0e £002 7002 L002 


alee ae | | s‘0 
fa | & 
aot 0% 
Wii ce sc 


c'e 

0'€ 0‘€ 
g'e a s‘e 
% (ZO0Z BP }Ue}SUOD siejop us) ie % 


d600€L00 ‘epeue np gid Np S2UESSIO19 op xneL 


L die 


‘oseq ap xnejew 
Sa] je alBioua] euisouoo Inb 980 unod yuswWWwejoU ‘synpoid seo ep pueba, e JWesedWOO 
eBejueve un epessod |i je ‘apuewsap eyeo e eipuodei snod o9ejd usiq jso epeued 
9] ‘JO ‘SUJSNPUL] inod eseq ep sjinpoud ep enbyeise spuewep e] e sajqenquye juowehie| 
JUOS SENbIWOUNDE S}EYNSei SJUajeoxe S89 “ejelpuUOW SuUeAOW ke] Bp sjqnop np snid ap 8}, 
e 2[091 2nbILIOUO98 aoU2SS1019 BI ‘ne snjd saJounus sonbneise sAed sa] suep ‘SIOJe}NO | 
‘1008 12 €00Z SUS esuULie ued QO) ‘d G‘€ UOUIAUS,p euue/ou US 99 e e|j281 enbIWoUuo9a 
BOURSSIOIO B] ‘SJUIOUCIT SNSUBSUOD UOJSS ‘JSQ-pns np aisy,| Suep Jo apu| US ‘auIU] US 
jueuwejearnoned snid 39 ‘£00Z sindep epuou 8] Suep eMesqo UO, anb apides enbiwouose 
UOISUEOXS | B]NOP SUBS }S8 jJUBULO}E Snid a] je JUeWOdLU! snjd 8] 1n9)9J 8] Sle ‘— 21puIOUI 
e| sed }sa.U eue, ainewap inb eneuegjui epUEUSp eun je — enbiouose juewepusl 
juel89xe 389 juenbijdxe suosies sesieaig (| enbiydes6 8] 1104) seuue Jed OO] ‘d £ ep said 
ep uafowu euh ne sesuue SeJeluap XIS sep buis ep sunoo ne essaiBoud e — uoneyul,| 
ep 96109 jeuiluou (gid) jug IneuSJUI ynpoid UOS e1Ip-e-JS2,9 — epeue) np [921 did 
97 ‘SOQUUE SBIZILUSP 889 8]SNd01 S2UESSIOI9 BUN aU)IJE E SUUSIPEUE{ SIWIOUODS,q 


sonbiwiouo9s sJe]nsoy 


SNNAIGVNV9 SINONOO3.1 3d 118N2SN1.Q SNA 
| FaLIdWHO 


“QUUBIPEULD SILUOUOIA | & JUBWSUIa|d JaNqUJUOD E SBDIAJOS SEP 1N|}O98S 
9| BJaple SpueWWODAL |I,Nb SainselwW Sep a1An& ua asi e] aNb noUleAUOD JS9 S}IWOD 
27 ‘In| e Jua}UeSaud as Inb sewejqoid Se Ja}UOWWINS e SBdIAJES Sap J1n9]98$ 9a] Jeple jnad 
19-IN99 JUOP sudIUeWW E] INS EpEUE] Np JUSLWISUJSANOË ne suolepUeWWODeJ Bp 2[qUEsUS 
UN JUBWIOY ‘ajquiasua ‘inb sajeosy UOU J2 SayeOSy SeinsalW Sunaisnid ins npusjus JS8,S Je 
SUIOUI9] Sa] Jed SS9/NW0} SUONEPUELUILIO981 Se} Sa]no} BsAjeue e d}IWOD 8] ‘uyUuy 


"S8BAIOSO SOLISNPU! SESIOAIP 
xne juajueseid aS SJ9p Saujne xnaJQUOU ap slew ‘UIO| ap jo ‘SNPUSJUS SUIOWSd} Se] 
snid 9} juodno9oa1d inb sanasd je Sayjenjoe ssAneo,p-ulelu ep saunuad Se] jUOS 29 


‘ner oe 

‘aININD e 

‘SUOIJEDIUNLULUOD SEP }9 UONEWUOJUI,| Bp SIBOJOUU28L =e 
‘suodsues| e 

‘gQUUSLINO} 38 SaBeAOA € 

‘uoHeine}soy oe 

‘18)9P OP BDUSBWLWOD e 

‘9]UeS Ep SUIOS + 


‘SJSUUOISSJOId SBDIAIOG se 


‘18q-JIP219 JO UNIO] BP SBDIAIAS SISIIQOUIUII SBIAIOS =e 
SJOIDUBUI SOINS € 


: SEJUBAINS SO] JUOS SJAN9E,P SOYOULIG SBD ‘ISJUOULINS 
se| unod sasud sainsew Se] INS }@ SO9IMeS Sep 1n2}99$S np SeljsNpul NO SJANIE,P 
seyouelg Sinelsnid ap sialnomed syep Se] ins JU8992, Jeu epnje ajuasgud e7 


‘Z00Z 8P uy eB] e eseq ap SJINpoid sap 88[0AUS, Bp }nqep 9] Sindep 
siojdwia,p uoyee19 e| ep QOL ‘d 06 9p Snjd ap jo siojdue sep 001 ‘dgZ ap snid ep yeynsnf 
}9 seuuosiod 2p SUOTIILW 6‘ZL UOJIAUS PeAO|dWa S89IA8S SEP 1n8J98S 9] ‘200 UW “epeueD 
ne anbiwouose ajAn9e] ep OOL dOZ ep Said jueuajuieui juajuesaidel Seolues sel 
anb uaig Is ‘sue buis sindep eliou098 | 8p sjquiesus ap Inj89 e yulOd-iwap UN,p ine1edns 
leJou96 ue jSe 1n9]99$S 99 9p soUeSSIOID ap xne} a] ‘ed elnep ‘e[0ASUSq 1n8J99S 
9] je o1qnd unayoes 9] je ‘Wed aun,p ‘sesudejue Sap sio} e] e Jueqo/fus seomues s97 


‘sue ¢¢ sindap sajeBoui Spiosei sep jueuoiye aHewoyo ep xne} a] enb 
loJduus p xne} 9] Jue} 18 Saulejnoejosds xneeAIU sap julaye siojdwe,p uone919 e] ‘esse1Foid 
IOJduS 7 ‘eWSUNO] 2] }9 J81UNJ9enueu 1n9)92S 9] SWWOD UsIPeUeD JEjJOp Np 1n9[BA 
e| E Sa|qisuaes SalJSNpul Sa] nes ‘s}inposd Sep INnjad SWIUIO9 S89INI9S SAP IN29 ‘2ILWOUO92 | 
ap sunajoes saj Sno} eu9no} enbIWOUO99 sdUeSSsIOJO e] ‘sue bus sindep euaiye 
eu un e POD INb elWiou09e BUN je esseuau e] ap UONe}USUHNe SUN Jed jussinpeu as 
sineyoe} S80 SNO] “epeued ea] INOd neaAnou J2J9JUI UN jJUaJSaJIUEU SJB@HUeIIS SINSSSIISOAUI 
se] ‘sunayie Jeg ‘epeue) a] nod eHueyos,| ap sew4a} Sep uoelolauue BUN s}IDSNS UO 
‘SUBIDEUBD UO!}JELWLUOSUOD 8p SJINpoid Sap je sjal}snpu! sjinpoud sep xud sep uoissaiBoid 
e| JepUq ep juiod ne ejeuoljeuJejuI BOUdINOUOD eB] SAIAe E INb ‘jeuONeUEJUI JeIOJOLULUOD 
ewejshs e| suep « Sajuehielwe SellUOUO99 » sajjne sap je suluD e| ep uonesaqul| 
enb Isule ‘ajnoogp ue Inb sjeujsnpul susiq sep je alBieus] ap xud sep 2192 neaaiu 
9| j9 ‘Selalield Saigeui Sap Ulepnos JOSS9 39D ‘SIAINSUS JS9,S Inb Uuelpeues Je]Op np 
epides uoyelseidde | e je aseq ep sjinpoid sap Sinoo sap eupal ue aajUOW eR] e sajqenquye 
IS1N9NJS 81p1O,p SjuoueBueuo sju8991 Se] JIHOSSe1 JUESIEJ US ‘aUUaIPeEURD SILUOUO9 | 
op ndjede un epeued np jueweueanoñ ne eajuesaud jeuy yoddes juosaid 27 


‘1n9)99S 99 19910JU81 1n0d sulle} 
ed epeued np juetwaweanob 9 enb 90 uns 18Bouaqui ss JEASP 9}IWON 2] ‘UHUT ‘eM9SqO 
A uo,nb sueAow seiejes Sa] JaIpnia,p je ‘lO[dUS ] }@ aIWOU098 | ap ajsa1 a] INS Joeduui uos 
1e181dde,p ‘18A8j81 Hop 1.nb syep sej 1eulWuexe p je inejoes 29 Op S9910J Sa] JOUIWUE}9p 
ep yepuew nod jene || “epeued ne sadivies sap Inajoas np jeje) uns sgouaipne p aes 
SUN gdUe] e (« B}WOD 9 » ajadde Saide-1) seunuiwoo sap aiquieyy e| ep alBojouuoe} 
El SP 39 Sedus!INS Sep ‘eUJSNpUI] ap yueuUeWWEd ao) 9 ‘200Z 21quenou we 


ee eo 
NOILONGOË.LNI 


ie ao 
a D. 
= 
bos a7* 
ay — 

’ 


LE Eanay ose sees je 
oe A) PRANALR 1e 14 ote ane LS OWN are Dette 
Es fau y gi dx sp jae RUE pub) d Tag ds LE SEL à Ne £ 


; 1 ou iT se freer + ; oN 
ewes dm > al AAP ONO i ey STE 
de st ur Ce ae ag Ge WG gy) CENA surf SACHET ENT ul 
De Den Si ro ante a AT NONE HiSAM cae 
os pee Of od, Niet OSS LCC WIUGSPHOUS SNL abs i de 
Being Gs, ur Ty lotte ids Ghee hiss 
hy aioe, Jebraeouss: Bis SE \Soeen ML (OU es 
5 a 110 xl PAGES 1 8 Soruwete 26 ase re Et 
APR LOQUIIE S vue Hi, gir AA ANCAIE 
: Re . f; Ne re iti i nos 
(Oe ae peur RSS RE TER “Sc ss Au 
" hen ade (AUDE OATSuIS 9 IE LOUHO 6 By eG INSULT SN ‘Biller ge À à 
2 LE TETE Lire tr MAN et AJUer CRAP comune dee ania ete 
i: pico à 9 ‘Cacigte OWNING 6j Onda) Cote ERB DuRcEnON ai 
Swetiie ébacrnx Bol on je COGNUEEs 6 ua; 46e AE Of OP Tee 


po Reewiesreme Gy 10e yoceuprk coupes dy SobGusg” Léna 
18 LME AU OU Ee eS LEA CH. ENT ROLE HOUSE" BILE Qc AO mye?” 
wat BOOMS, pet ORE fay Tye Nay JAN PT CRE Pi, 1e PACE Po 
PO tara: Gre Aout Sake: 9 unatus. CS E Shou Med. ¢ : > Let Ge: os 
ah me bye GX ie RONG ied Lou uf veau ds: ‘pe ie ) Hs 171 RS 
fe Gt 12 vec U6? muuiCes 5 COMUNE Meee BbeRIChaS Oke ate Ex | ue | 
BA PPT ee. (WIM: ME JUS, VAIO D oe rap ssèeat be a, ss À 

Vs piméahieu VNLE enspodiet | ARE sue $ sed ak oye - 
; ican bee Bh’ geinees 4)’ bods: woe di wi 4 COLA ne ' 


oe aes co Brojoua CRU GUE SARI qi 
he Tabqrer de pes if argo 8 sous 


, | a ro lie "ee Marg be irs: 
q [EL] ine Le 3 7. AG Wine LE à win ORs De 
À gone AL) RAD oe He ie ad ' a € ss "+ ida 


4 Ir es Le Star ae P10: i 
Rad de ie: MONA au Loge Gu ager 3 ba que me 1. x it sap 4, RULES 
| nevi AS A tags em des ne me, 

1 i 


DÉS 


ne | ga. a ea lee RE 12 
A SPAM où! 2CHANE Fentoidhe et LÉ _ Wigulie’ & : 


i PH | ree OR. 

vee. wil J : | PO HA a” ‘ Py 7 sénat hs “= ne Th | 
PES Mais ne HSU Set Nise ya | | wii . 
PAL ne | . ni L \ 4 We à ; 7 ? : et oo | a a > 1 cane: so ' WE ‘ M pi a 
GRO + Nes Mt vase hs “enol . , third * st se 1. DE 


Vee rere 
(ya Fa EMI Lo he Tf. 
ps 


ds 2 fae th Radi lites ott 
ee ui A ian à Le = 1 | , 
a A +. i 
HA aa aes ÿ Mare’ Aa me 


men an ee 


eyjoley sower 
‘glWOD Np juapiseid 87 


‘apnj® 899 Bp 9}X9}UOD 9] SUEP J/EALI} JUS||99XO IN| Jnod 19-IN[89 ap 
jaUUOSIEd a] je S}WOD Np sasquiew Se] enb swegW ep ‘e1loueu UN aAOAUS 4UO IN| INb 
no g}IWOD 9} JUeASpP NJedwod juo Inb seuuosied se] SE}NO} 18191881 E SUB} OF 


“slejap Sina]|[Iauu 
Sa| SUEP SUONepUeWWODA SBS SJANSO US SOW JIEIASP BpeueD Np JueuwauisaAnoñ 
9] enb euwnse sywoD 27 ‘SJep Se] J910j9J e INe}Oes 90 Jeple jned epeued 
np jueweuisanof 8] JUOP aJaIUeW e| INS SUONEPUEUILIO9E1 SEP JUBIJUOD Je SBIAJES 
sep inajoas np sijep se] je seyiqissod se] ins puebes ele] un ajeyes jeuy poddel 
juaseid 97 ‘SO9IM2S Sap 1n9J98S Np sayjeoe} SOSISAIP Se] JUeJUBS9Id9J SUIOLU9} 09 
npuajue e 18 /OOZ SiqwieAou Us SE8dUaIPNe SES BOUSLWOD E || ‘SOINS Sep INBES . 
e| 29e, Je sjanbxne syap sap aipuoyoidde apnje aun enjyoaye e 90) 27 


‘suodessed xne saaijejal 
soouoBixe sep jelns ne snpuajugjew Se] je ‘eJeljuou Be] e ajueye,p Sdiw9} sBuo] sel] 
‘Wueinqueo np xud sap saquey e| ‘se12Buene sesiA9p Sepues6H xne uodde1 sed uaipeued 
Jeyop np uonelsaidde] awwoo jeloJsewwod je enbljod 21992129 e SJUSWISUISA9 
sap Jed ayoaye 159 IND Je BAIA Sal JS9 BOUSJUNOUOD e] no ‘(dja ‘Xnel9ads S}JUSWBUdA9,P 
sinayesiuebio ‘sjueineyses ‘se1Buoo ap saujued ‘sieejou ‘seHbeAOA ap sinayesiuebio) 
SWSNO} Np iInjed Sswwod ‘seidoud juos 1nej Inb seynoyip Sep sns us jueaAnoida 
SINBJOBS-SNOS SUIEWSD ‘99121 BA}Oe uonendod e| enb je sjuewhne sayejes 
Sep siquou 9} enb ‘jielA UOHe;jndod e; anb ainsew e seAesH6e,S JUOA Inb eJANeo,p 
-uleW ep selunued sep e 99e} jusWWEe}OU je} || “Seweajqoid ap ydwexe sed jse.U |I 
‘S8QUUL SOJ8IUI9P S29 alejnoejoeds JOSSa UN NUUOD E SEdIAIaS SEP 1NB}O9S 9] IS 


“anbiwouosg aJnjonJjs ejjeAnou 2709 e sewweBoid je salBajens sine] ug}depe je sed 
SP UONENIS E] JUSAINS SSJIBUUOISI99p Sa] anb ouop eyodul || “sedlAJas xne sed 9] JU2Pp2, 
SUSIG SP S8dJONPOJd S9JIAN9E Se] NO ajqeinp jaunjonsjs jusWabUeYdS puooid ep apoed 
SUN eSISAEI SUUSIPEUEO SIWOU099,] ‘ISUIY ‘Z00Z 2P uly Be} e eseq ap synpoid sep 
xd Sep UuolSojdxa, Bp jngep 8] sindep s2ao sioduue S9P 00L ‘d 06 9p Snid je siojdwa,.p 
|2}0} Siquiou np QOL ‘dG ep snjd jos ‘sauuossed ap suolllu 6'ZL UOJIAUS ye{ojdue 
SSOINSS SEP 1n898S 8] /002 UF ‘JUeuaquIew QOL ‘d 0 ep said e G/6| ue 001 ‘d gg 
op 99ssed se gid 8] Suep sadiAas sep ued el ‘JOYS UT ‘sesipueyosew ap uone9liqe] 
e| anb snuajnos snjd siaiuew ap je aA Snjd dnoonesq olo seoinues op uonejseid e| 
Jeo ‘jueweielnbas auewBne 1oj\dwa,| je anbiwouova OJIAN9E | ap ejquesue | suep ued 
EI JUOP SUUSIPEUE 8ILIOUO99,] Bp |e}IA JUSUWU9JS UN JS8 SadIAIaS Sep inayoas 97 


1IN3GIS34d4 NG SOdOUd-LNVAVY 


Scie; bee ANDILVYOOWAT ILYVd NVAANON NG SLNACISSIG NOINIdO 
ioe SON VOVNVO NG YNALVAYASNOD ILHVd NG ALNAGISSIG NOINIdO 
Gp eee LNAWANYSANOS Na ASNOday 30 IANVNAQ 
pps SIHIONAN $3 LSI: 8 AXANNV 
Gene SNIOWAL $20 21811: V AXSNNV 
Lg een SNOLLYONVNNONZY Sad 21811 
GQ ne nee NOISNIONON 
Gag nee ajues ap senbnllog 
Qi en ajeunyno enbnlog 
QQ en. leuoneuLeUI BoJEWLWOD ne oANejes enbuilod 
BG een ajeuoneu aaljequoy enbni|og 
BG eee ainjonaseyul,| 2 SAEIE1 enb}llo4 
QG eee aueuewelñai enbnjod 
igo Deere InaLaju! 291eWLL09 ne seAyejes senbuiod 
Cornet alBojouyoe] ep e1sneu ue senbrod jo ajjenoarequ! a91doid ‘uoHeAouu| 
ST ES ee ajeosu anbiiiog 
ST eee A ae ees leAen np anbuiiog 
Gp rennes sadlMlas sap 118988 np senbllod 
Sin i bee SNOILdO 13 ANDILIIOd AG SLNANNUYLSNI 7 AYLIDVHO 


IN ay sald ck oldu cede wnnmuesaiente neue tices ¢oeSeent sees D 0 en onae SUONIESY  ‘p 


x! 


RS OU D RS AD | sieqd ‘€ 
RAR een ieee aa ea te gamle ey ainjonas  ‘Z 

A Penbeecags ries mest eeeeneaMige aden Tear g|WOU0DE,| B UOHNqUUOD  ‘L 
LA ae en nar 31 
nd à suonoeey  ‘p 
ee a 1. DU sieq ‘€ 
Re DD A LOU à aimons ‘Zz 

Dh rennes aIWOU098 | E UOHNGLUOD  ‘L 

Dh nr rrrrerrenennetennerenertrenenit there ten tetterer enterrer rst to seré a éttEN Se 3yn11n9 V1 
Dh ne DES suonoeey  ‘h 

D eeeennennnnnnennnnnneennennrenesernteee sieq ‘€ 
Dh Soar ARE PRET PRE aimons ‘Zz 

Op een aIWOUO99.] E UONNAIUOD ‘| 

Oi, Fens EE SNOILVOINNWWOD SAG 13 NOILVWYOANI.T 30 SSISOTONHOSL 
Dhs suonoeey  ‘p 

GE nn sq ‘€ 

GE een suavee suodsuen seq 9 

GE “een eleAOUS, Wodsuen 27 “a 

QE crctretteeteseeteecesetenteseeneesessseeeseeseesceeensatsncaneaeeseessseanenenens eBeuuolues 27 “Y 

en ne Psp es tee wncak tates eras amicgrirchatnay other oees sichsanedeet acer oImjonns  ‘Z 

QE nn nine SILOU098 | E UONNAUUOD  ‘L 

SEE 2 Ce AO RS RE sateen eRe SIMOdSNVYL S37 
PR ni ae ieee eka adeindnbiconc cht cueosee Same suoyoeey “bp 

Ope nn AS ne et (a syoq ‘€ 

NEG RTE de CO ON TE PE EE CE OR ae 


2INJONNS  ‘Z 


IIA 


Ne D ha TR 
de A ean 
OA RAR ES PMR Re re re cr OS Lag CoG (Gt ht PRE TU suonoeey p 
Pt nai... ee dut 
te ER san 
LAS DR he eR ns 
RL 8) Rae DAS A ea 
ne OU arnt en 
Fe de onl cy ois te eee en ses 
SERA SERRE A AP mr pe 
LS te el Re a SER 
an Set neta cle vats ENG 
D TR A Te wicca te 
Gen OER oe ih thee oan eae beanies 
cate lal nl dap ee lem eee ee reece 
RUES nee ES He RTE NT AO 
LE AN cana Sn ees NWS ad SMOSER 
| ASE A LE Le Une 0 ee ie es SUOl9E9} + 
nn Ge ee ees MANN EEE RE CR SE 
RL ne NN eect ot) Pre 
MR le La es Shc AR Ree 
REO GRUMON WAN entertain a, tl RS Ar a ane 
BN a eg Oe aa am a ie 
PAL OL RMS te SRE er 


PR Se go aImonns  ‘Z 


MA 


Jz crrreeescrereesntentenetastesssenscensnncncannasneceetecauunteasscsees giulouode,| @ UONGUUCD ‘| 

foe Sek ah be core ena eR NS -1V9-LIQ349 3d 
13 NOILVOOT 3G S391AN3S 13 SYSNIGOWWI S391AN3S 

Rd EU D suonoeay  ‘p 

RS OR à slag ‘€ 

Gr nrnrrrmrrennnnentinnlannerneenenennennrenentennnn tire n rite ter h ose ainjonas  ‘Z 

AT ES TA fee ne aIUOUO99 | E UONNAUUOD “| 

GZ een SUAIONVNIA SSOIANSS S37 

gente SNOLLOVAY 13 S143Q € 3HLIdVHO 

generee UoNeAOUU] 

AE saulejes ja sjuawalel) 

QU een lo\dwa,| ap uejd 9] ins syeyjnsey 

Dee uoneodxe | e SJeINsoy 

QU nee een sne1edo0 sal 

Gp crcrtetetertseteeeteeeseseenecteeseeseesesseneeeeseessesoneeasaneecaneasaseneesasaees sanbiwouoge sJEINSoY 

EL eee te umonuig JUaWABUBYO Je elude, € UOANqUIUOD 

Gp eee SSOIANAS S30 UNALOS 31 Z SYLIGVHO 

Genesis sesLidenue sap 1ne98s np syeynsey 

Ge" rnpeterete ere steneseeescesecssussisesatseneneneecserssesdabenseneeateees RAA Np aUoJEU np syeynsey 

ST PET A PE NS ON REP RRENRERRET began ace senbiwouose s1e]INsoY 

> a rs et 1 TN ANNAIGVNVS SINONOD3.1 30 318N3SN3.0 SNA L AYLIGVHO 

PU ENT. OS NOLLONGOMLNI 

ot. eu ec 


LNACISAYd NG SOdOHd-LNVAY 


equa INN e546 Le 
SAYAILVIN S30 JIGV_L 


a biiorar ace, ds sense an | codéqiet es Du 
il SCARS th. 1e Core 16-50 LOAGLRAS SEGA 
a | On: do er, ire scope, 


: ins Inb 80 ap uodde1 aisle} ap NUSAUOD e je epeue) Ne SSdIAJAS Sap 1n27,2$S Np USWEXE | 
INS apnje oun sudaJjue e S}WOD 8] ‘/00Z 21AWEAOU QZ 8] S}WOD a] Jed da}dope UONOW 
e| e Je juowuafoy np (Z)80L aoe) 218ju09 In} aonb yepuewW ne jUsWaWIOJUOD 


LädOddVä AWAIXnad 


UOS Ja}UBSeid Bp Ineuuou] e 


SISOTONHOSAL 
V1 4d 13 SI9N319S S3d ‘SIMLSNGNI.1 


10 LNANVINYSAd ALIINOS 31 


Eva OS sie dep: 


ry a d te 


coute 


Sr cut 


LOL BT, we wwépauouE + LEO MES | 
FONE ON SVE CHEM 


ALK LA AMGBUE 


sn each | 


i 


8 DPR We 5 \ a 
ao selon ate | 
2” 


Ai Var: 


ae is & Creu 1 Wt: ost. 
Hart us get” 
| MEME 


aysAjeue ‘jse4 Joues|y 


aysAjeue ‘meus ‘f jalueq 


sosiezuowuoied 9492194991 OP }9 UONJEWUOJUI,P BDIAIBS 
IN3N3714Vd Nd 3n03H1011414 


AEMIL ‘Y SISUSIN 
ALINO9 Nd 43144349 


JUSOUIA Laqoy 
U9J9]S9M UEA 91e 
UOJUEJS BONG 

peus puowAey ‘uou 7 


CERETAE TA 


ones oy ueq ‘uou 4 
a|jeunig ane 
SIN3GIS34d-39IA 


oyolfey sower 
1IN3GIS3ùd 


USEN 66954 
BurA3 YEN ‘uou 7 
ae) Ul|OD 

UOSIUg }09S ‘uOU,7 
INYYY 81PUY 


3190 10ONH931L V1 30 13 S39N319S 
S1Q 3141SNQNI:1 3d LNINVWNYId ALINOD 


it 


D on jy | 


— 


NOISS3S 22 ‘AYNLVISIDOAT .6E 
8002 NIN 


ayndap ‘ayjofey sower 


jyuapisaid 97 


a1Bojouu99] e] ap }° S9DUSdIOS Sap ‘aljJSNpul,| ap 
juoueuuod a}1UI04 Np uoddex 


SA9IA43S SAG YNALOAS 31 : LNIOd 31 


6SO VLH Bpeued ‘emeyo ‘UO}IPZ — epeueg uoyeoiunuwos : aUuaA UT 


Boob ped mmwy/:dyy : jeuJajuj Jed sajqiuodsip juos auio9 np senbijgnd suoiunes sep SUOI}dOSUeL} 527 


‘SelloueU $89 ep alyed aun no 8}j210} ej asinposdes sp UOHesiO}Ne,| sinayne sing] ap sivia}go 
juawe|ebe }IOp uo ‘g}IWOD ne sgjuaseid sesloWeUW ap jeiH9}U! 9}x9} 9] NO syes}x9 sap awUajUs! JUeLUNZOP 29 IS 


u9pISSI4 NP sjL09 UOHesUO}Ne euN,p ejqejessd ne UoUS]{O | sysseosu saujne 
NO Sa/BINJ@LUWOD Sul} S8P B JUBLUNDOP 89 Ap UO!}ONpoidas a}no| ‘jeuinof ap euinse UN Jasedaud ue,p ana ue no 
npua ajduuoo ep ‘anbijJo ap ‘ayoeyoe ep ‘saad 8pnje,p Sul} sep e Jo SSANEONPS su sap E JUSLUNDOP 29 ap ed 
SUN NO gayI/2}0} e| S1InpoJdes ep uoyesHoyne, ‘ajUasaud ej Jed ‘apiodoe SaUNUILIO Sap aiqUIBYD PJ ep juapIsaig 87 


NOISS3S 2.2 ‘AYNLVISID}A .6£ 
800€ NIN 


ajndap ‘ayofey sower 
juopisaid 97 


_elBojouy9e} e] ap je soouseiss sep ‘al}sNpuL,| ap 
_jueueuod g}1wo9 np loddey 


SA9IA43S SAG YNALOAS 31: LNIOd 31 


VavNv9 
SANNWINOS SAC AYSEINVHD 


